





























FORTUNE INDEX 


JANUARY - DECEMBER 1967 Volume LXXV-LXXVI 


A 


A.B.C. See TELEVISION 

ABLON, RALPH See DIVERSIFICATION Feb 130 

ACCELERATORS (ELECTRON) See ARCHITECTURE Feb 160 

ACCOUNTING See REPORTS, ANNUAL 

ACF INDUSTRIES, INC. : ‘ ; 
ACF Industries names John F. Burditt (p.) chairman and chief executive and 
Henry Correa (p.) president. The two, who will share equally in running ACF, 
take over from retiring president Russell Taylor and chairman William T. 
Taylor, now executive committee head. M May 56 

ADDRESSOGRAPH-MULTIGRAPH CORP. , } 
William H. Wilson (p.) replaces J. Basil Ward as chief executive for Addresso- 
graph-Multigraph Corp. Wilson’s first task is to raise earnings from last 
year’s 28% deficit. Growth rate, earnings cited. BM Oct 59 


ADELA INVESTMENT CO., S.A. See BANKS & BANKING 15 Sep 88, 15 Sep 98 


ADVERTISING 
See aiso U.S.—Economy 1 Sep 118 


Bristol-Myers’ Hard Sell. T. A. Wise appraises Bristol-Myers Co.’s sophisti- 
cated marketing and advertising techniques which, along with mergers and 
internal growth, account for recent record sales and profits. Unique com- 
puterized advertising operations may affect other advertisers, agencies. p., 
c.p. Feb 118-121, 211-218 
Taking post from chairman Norman Strouse, Dan Seymour (p.) is new chief 
executive at J. Walter Thompson, world’s biggest advertising agency. 

BM Jul 32 
Needed: An FCC Filter. Editorial ridicules recent Federal Communications 
Commission ruling that broadcasters who accept cigarette commercials 
must provide “significant amount of time” for news items or public-service 
announcements on dangers of cigarette smoking. FCC “fairness” doctrine 
could extend to “equal time” for opponents of automobiles, liquor, air travel, 
etc. Jul 72 

AEROSPACE INDUSTRY See AIRCRAFT INDUSTRY 


AETNA LIFE INSURANCE CO. 
Aetna Life Insurance Co. ranks 19th on FORTUNE list of 31 largest U.S. 
corporations with assets of $4 billion plus. 15 Jun 194-195 


AGFA-GEVAERT A.G. See AGFA-GEVAERT GROUP 


AGFA-GEVAERT GROUP 
Marriage, European Sty!e. Belgium’s Gevaert and Germany’s Agfa, both 
photographic equipment manufacturers, have completed a unique merger 
which makes the two into holding companies with 50% interest in two new 
operating companies, Agfa-Gevaert A.G. in Germany and Gevaert-Agfa N.V. 
in Belgium. Merger was difficult to arrange due to concern for corporate 
and national identity and lack of single body of corporate law in Common 
Market. -- 15 Sep 214 

AGNELLI, GIOVANNI See FIAT 


AGRICULTURE 
See also WASTE PRODUCTS 


The Fight for Food. Marvin Zim reports famine-plagued India’s attempts to 
solve its farm problems by encouraging private enterprise to increase fer- 
tilizer production and restructuring its agricultural credit programs. Govern- 
ment has lifted business controls to promote national, foreign investments 
(new fertilizer plants noted) but success of program depends on India’s 
ability to woo foreign aid necessary to sustain economy. p. BG Feb 71-74 


The 2 + 2 Effect. Editorial praises President’s proposal to merge Departments 
of Commerce and Labor into a unified Department of Business and Labor, 
making federal dealings with business more economical, efficient and co- 
operative; but suggests that Dept. of Agriculture be added to create a real 
Department of the National Economy. Feb 102 


Disappointment on the Farm. After 1966 peaks in farm income, grain and 
livestock prices are down this year and farmers’ cash receipts will remain 
at ’66 levels, auguring decline in next year’s output. Production expenses 
are rising due to higher prices but farm-equipment buying is down after 
last fall’s high. Disparity in farm production and income continues, forcing 
small farmers, who are harder hit by productivity variances, to leave their 
farms. Chart. R 1 Sep 30, 32 

AGRICULTURE DEPT. See AGRICULTURE 

AIRCRAFT INDUSTRY 
Merger of Douglas Aircraft and McDonnell Co., headed by old-time aircraft 
men Donald W. Douglas (p.) and James S. McDonnell (p.), will be practical 
for both. With McDonnell’s financing, Douglas could weather losses and the 
proposed McDonnell Douglas Corp. would be a strong contender in the 
commercial aircraft markets of the ’70s. BM Feb 54 


The $4-Billion Machine That Reshapes Geography. John Mecklin assesses 
economic, political and social impact of new 1800-mph SST jet and ex- 
amines delays which have plagued its development. Government will prob- 
ably continue financial aid to manufacturers because of threat to U.S. aero; 
space leadership from French-British Concorde, Soviet TU-144. Selection of 
Boeing frame, G.E. engine, problems of airport congestion, sonic boom 
noted. c.d., c.chart. Feb 112-117, 227-228 


Daniel Haughton (p.) takes over as head of Lockheed Aircraft from retiring 








Abbreviations used in FORTUNE Index: 


p. picture 
c.p. color picture 
. drawing 


r. reproduction 
diag. diagram 
Boldface type within abstract indicates title of article. 
Department symbols: 

BG Business Around the Globe. 

BI Books & Ideas 

BM Businessmen in the News 

BR Business Roundup 

ED Editor’s Desk _ 

Pl Personal Investing 

SD Structure & Design 
Separate titles list follows subject index. 











chairman Courtland Gross. Despite loss of SST contract, Lockheed is ex- 
pected to meet new challenges and problems and move ahead quickly. 
BM Mar 47 
How McDonnell Won Douglas. T. A. Wise reviews contest to take over falter- 
ing Douglas Aircraft Co., climaxed by Douglas’ choice of McDonnell Co. as 
merger partner. In critical need of money and new management, Douglas 
heard proposals from General Dynamics, North American Aviation, McDon- 
nell, Fairchild Hiller and Signal Oil; McDonnell won because he was willing 
to make investment risk with no assurance of government merger approval. 
James McDonnell, p. Mar 155-156, 214-234 
North American Aviation and Rockwell-Standard, headed by J. LeLand At- 
wood (p.) and Willard F. Rockwell Jr. (p.) respectively, plan to merge as 
North American Rockwell Corp. with Atwood president and chief exec and 
Rockwell vice-chairman. President William K. Child (p.) of Draper Corp., a 
textile-machinery maker, opted to join Rockwell in lieu of Indian Head. 
BM May 54 
Plagued with losses due to soft market for corporate jets, William Lear Sr. 
(p. with Gates) will merge his Lear Jet Co. with prosperous, privately-held 
Gates Rubber Co. Gates president Charles Gates Jr. has built up strong 
decentralized management and will offer financial security and management 
backing to Lear, whose talents lie more in design than managing. : 
BM 1 Jun 42 
McNamara’s Expensive Economy Plane. Tom Alexander assesses Defense 
Secretary McNamara’s controversial decision to produce TFX (F-111), fighter- 
bomber designed for Air Force and Navy, and plane’s soaring cost (chart) 
and performance compromises. Though project stressed savings from com- 
monality of planes, F-111 will cost more than separate planes designed for 
single-service needs. Technical, management, public relations problems 
discussed. c.p. 1 Jun 88-91, 184-187 
The Rockwells Take Off for Outer Space. John Mecklin analyzes Rockwell- 
Standard merger (reviewed) with troubled North American Aviation, creating 
conglomerate that will rank in top 20 industrials. Instigated by President 
Rockwell (c.p. with NAA head Atwood), merger will give Rockwell access to 
NAA commercial market ideas, end NAA dependence on government busi- 
ness, lead to further acquisitions; Rockwell management techniques dis- 
cussed. c.p. 1 Jun 100-104, 165-171 
Roger Lewis (p.), chairman of General Dynamics, has numerous headaches 
concerning the F-111. Plane is unsuitable for service due to 253 deficiencies 
and Navy officials are calling for penalties. Due to U.S. cancellation of 
British minesweeper order, there is fear Britain may retaliate and cancel 
its fifty-plane F-111 contract. BM Oct 62 
AIR FORCE See AIRCRAFT INDUSTRY 1 Jun 88, Oct 62; COMPUTERS 1 Sep 38 
AIR FREIGHT See AIRLINES Aug 32 
AIRLINES 
T.W.A.’s Charles Tillinghast (p.) and Conrad N. Hilton (p.) propose making 
Hilton International Co. an operating subsidiary of T.W.A., modeled on fruit- 
ful alliance of Pan American and Inter-Continental Hotels Corp. Prospects 
for the T.W.A.-Hilton venture are different since Hilton hotels are located 
in more competitive areas. BM Mar 52 
Erik de Carvalho’s (p.) appointment to succeed the late Rubem Berta as 
head of Brazil’s Varig Airlines was confirmed by a vote of Varig’s employees, 
who own 86% of company stock and elect its directors. Looking forward to 
new growth, Varig will add route to the Orient. BM Mar 52 
The Airlines’ Striking Figures. Profit figures were grim last year for five 
airlines—United, T.W.A., Eastern, National, Northwest—affected by the sum- 
mer’s 43-day machinists strike, while six nonstruck lines—Pan Am, American, 
Delta, Braniff, Continental, Western—showed spectacular gains in revenues 
and earnings. Mutual-aid agreement among eight major lines helped grounded 
carriers somewhat but lessened profits of others. 5 Jun 287 
Former New York Central vice president Wayne Hoffman (p.) is chosen chair- 
man of Flying Tiger Lines, prosperous all-air-cargo carrier, after co-founder 
and chairman Samuel Mosher’s resignation following policy dispute with 
co-founder and president Robert Prescott. Flying Tiger’s ’66 sales, earnings 
noted. BM Aug 32 
President George Keck (p.), who has made the first half of this vear the 
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most successful in United Air Lines’ history, will increase United’s fleet, 
hopes to build passenger and cargo traffic; expansion to Far East routes 
noted. BM 1 Sep 38 
Air West, new San Francisco-based airline, will be formed through merger 
of Pacific, West Coast and Bonanza Airlines. G. Robert Henry (p.) will be 
president of newly-formed company, with Nick Bez (p.) chaiiman and chief 
executive officer. CAB should be happy with reduction in government airline 
subsidies. BM Oct 60 
Continuing the trend toward joint ventures between hotel chains and trans- 
portation companies, Pan Am subsidiary Inter-Continental Hotels Corp. 
(chairman John Gates, p.) and B.O.A.C. will join forces to build hotels in 
Great Britain; Eastern has recently invested in Laurance Rockefeller’s (p.) 
luxurious Hawaiian and Caribbean properties; and Sheraton Corp. head 
Ernest Henderson (p.) will merge his company with |.T.T. BM Dec 54 
AIRPLANES See AIRCRAFT INDUSTRY 


AIR POLLUTION 
See also AUTOMOBILES Jul 78 1) | 
Business and the Big Cleanup. Editorial, praising Administration’s tough new 
air pollution bill and increased public concern over physical environment, 
stresses role business can play in pollution control and cleanup programs 
for roadside honky-tonks, transit systems, housing and urban renewal. Busi- 
ness’ task is essentially a negative one in pollution prevention, but other 
projects demand positive leadership; city planning si ceaurliba a ts ee 

AIRPORTS See ARCHITECTURE Feb 159 

AIR TRAFFIC CONTROL TOWERS See ARCHITECTURE Feb 159 

AIR WEST, INC. See AIRLINES Oct 60 

ALASKA ; a 
Report from Alaska. Judson Gooding reports on Alaska’s Arasuka buumu, 
Alaskan boom instigated by resource-hungry Japanese investors who have 
put $250 million into Alaskan lumber, oil and fishing ventures. Alaskans 
ardently favor Japanese participation ne ing current joint 

ss described. Alaska sells almost all its exports to Japan. p. 

ventures describe BG 1'Sep 49, 52 

ALBANY, N.Y. See ARCHITECTURE May 173 

ALBRIGHT & WILSON CO. See CHEMICALS Jul 32 

ALBROOK, ROBERT C. (AUTHOR) ; 
Participative Management: Time for a Second Look. Assesses behavioral 


scientists’ new approach to participative management. ; 
iia ? May 166-170, 197-200 


Secretary Fowler’s Crusade for Monetary Reform. Assesses U.S. drive to re- _ 


form international monetary system. Aug 78-80, 142-150 
TV’s Autumn of Reappraisal. Describes battle among TV networks for bigger 
audiences as viewers’ tastes change. Oct 134-139, 223-230 

ALEMANN, ROBERTO TEODORO See ARGENTINA 

ALEXANDER, TOM (AUTHOR) 
McNamara’s Expensive Economy Plane. Assesses Defense Secretary Mc- 
Namara’s controversial decision to produce F-111 fighter-bomber for Air 
Force and Navy. 1 Jun 88-91, 184-187 
New Ways for the Shipyards. Notes U.S. shipbuilders’ attempts to improve 
competitive stance in growing world market. Jul 114-121 
Where Will We Put All That Garbage? Reports waste disposal problem 
plaguing U.S. and notes progress in waste technology, management. 

Oct 148-151, 189-194 

A Wild Plan for South America’s Wilds. Examines economic development 
proposal to create vast transportation system and electric power supply for 
South America. : Dec 148-150, 203-205 

ALFA ROMEO See AUTOMOBILES 1 Sep 44 

ALLEN, SIR PETER See CHEMICALS Dec 56 

ALLIED CHEMICAL CORP. See CHEMICALS Mar 54 

ALLILUYEVA, SVETLANA See PUBLIC RELATIONS 

ALLIS-CHALMERS MANUFACTURING CO. 
Hidden Appeal of Allis-Chalmers. Stanley Brown relates L-T-V’s James Ling’s 
(c.p.) surprising and unsuccessful takeover bid for Allis-Chalmers and ex- 
amines reasons behind offer. Conservative A-C management (chairman 
Stevenson, c.p.) seems unable to exploit its assets (sales, earnings drop 
cited); through A-C merger, L-T-V could expand into basic industrial capital 
goods, reduce reliance on government contracts. Stockholder reaction noted. 
c.p. Nov 155-157, 185-188 

ALUMINUM 
Kaiser Aluminum & Chemical Corp. expands under President Thomas J. 
Ready Jr. (p.). Kaiser acquires ownership in two Canadian companies—Texada 
Mines, Ltd. and Midepsa Industries, Ltd.—and rights to the Sechura Desert 
of Peru. BM Jul 34 

ALUMINUM CO. OF AMERICA See MELLON FAMILY 

AMAX See AMERICAN METAL CLIMAX, INC. 

AMERADA PETROLEUM CORP. See OIL Ju! 28 

AMERICAN BROADCASTING CO. See TELEVISION 

AMERICAN CYANAMID CO. . 
New American Cyanamid president Clifford Siverd (p.) seems undismayed by 
falling sales and profits, since company bases its programs on long-term 
forecasts rather than short-term problems. Siverd plans to await rising 
demand, then expand from within to capitalize on Cyanamid’s broadly-based 
product areas. BM Nov 59 

AMERICAN DUALVEST FUND See INVESTMENTS Feb 201 

AMERICAN EXPRESS CO. See BANKS & BANKING 1 Sep 40 

AMERICAN-HAWAIIAN STEAMSHIP CO. See CITIES & TOWNS 1 Jun 135 


AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS See REPORTS, 
ANNUAL \ 


AMERICAN METAL CLIMAX, INC. 
American Metal Climax chairman and chief executive Frank Coolbaugh (p. 
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with MacGregor) announces his resignation, naming president lan Mac- 

Gregor to replace him as chief executive. MacGregor’s rise recognizes his 

role as architect of AMAX’s flourishing aluminum division and makes him 

appear the victor in a long power struggle with Coolbaugh. BM 1 Jun 44 

AMERICAN MOTORS CORP. See AUTOMOBILES Feb 54 

AMERICAN NATURAL GAS CO. See GAS, NATURAL 

AMERICAN RESEARCH & DEVELOPMENT CORP. 
General Doriot’s Dream Factory. Gene Bylinsky examines Gen. Georges 
Doriot’s (c.p.) successful American Research & Development Corp., publicly- 
held risk-capital firm that invests in new technological enterprises, helps 
them translate ideas into products, business, profits. Unique Doriot philoso- 
phy, aid to Digital Equipment, High Voltage, Memory Technology, Teradyne, 
lonics detailed; box cites importance of environment to technological in- 
novation. c.p. Aug 103-107, 130-136 

AMERICAN SMELTING & REFINING CO. See COPPER 

AMERICAN TELEPHONE & TELEGRAPH CO. 

See also COMMUNICATIONS 


Haakon Ingolf Romnes (p. with Kappel) takes over as chairman and chief 
executive of A.T.&T.; his predecessor Frederick R. Kappel remains director 
and chairman of the executive committee. At critical time for A.T.&T., 
Romnes bases his hopes on new cost-saving technologies. BM Feb 53 
American Telephone & Telegraph Co. (new chairman Romnes, c.p.) ranks 
first on FORTUNE list of 31 largest U.S. corporations with assets of $4 
billion plus. 15 Jun 194-195 
Recent FCC reductions of A.T.&T. interstate rates have shocked company 
and its new chairman Haakon |. Romnes (p.) and may speed A.T.&T. toward 
lessening its reliance on equity financing. FCC will also investigate A.T.&T.’s 
relations with Western Electric, its equipment maker. BM Aug 34 

ANACONDA CO. See COPPER 

ANDERSON, CLAYTON & CO. See FOOD Jan 46 

ANDREWS, JOHN See FORD MOTOR CO. 

ANNUAL REPORTS See REPORTS, ANNUAL 

ANTITRUST 
“Changing the Climate” of Antitrust Policy. Noting worsened business- 
government relationship due to outdated antitrust merger policy, editorial 
calls for support of bill to review law and change intellectual climate. 
FORTUNE’s recent Antitrust in an Era of Radical Change, which proposed 
fundamental revisions in antimerger law, drew warm, serious response from 
progressive business leaders; discussion at FORTUNE-sponsored meeting 
on subject noted. 2 = Mar 102 
A FORTUNE Forum on the Changing Business Scene. At FORTUNE’s invita- 
tion, 50 top businessmen (p.) met to discuss tremendous changes in busi- 
ness scene and need for revision of outdated antitrust laws. Corporations 
must develop creative innovation and management skills by computer-aided 
systems analysis; economy requires maximum flexibility and end of antitrust 
efforts to inhibit change. Supplement reprints Antitrust in an Era of Radical 
Change. Mar 152-154, 164-166 
A Point for General Motors. Editorial reports that Justice Department deci- 
sion to drop ’63 antitrust suit against General Motors for lack of evidence 
reaffirms antitrust principle that it is lawful for a company to achieve 
dominant market share as long as it is done through internal growth and 
fair competitive means. Suit sought to divest G.M. of its diesel locomotive 
division which supplies more than half the locomotives purchased by U.S. 
railroads. Jul 72 
Supreme Court v. Corporate Efficiency. Yale Prof. Robert Bork assails Su- 
preme Court decision establishing principle, unchallenged by defendant, that 
corporate efficiency is bad and contrary to public interest. Ordering Procter & 
Gamble to divest itself of Clorox, Court continued policy of protecting in- 
efficient producer at consumer expense; ruling may further regulation of 
business, especially advertising. Survey reveals smail business’ opinions on 
mergers. Aug 92-94, 155-158 

APARTMENTS See BUILDING Apr 40, Oct 44 

APPAREL See CLOTHING 

APPLIANCES See HOME GOODS 

APOLLO PROJECT See SPACE 

ARABIAN OIL CO. See OIL 15 Sep 87 

ARABS See MIDDLE EAST 

“ARASUKU BUUMU” See ALASKA 


ARCHITECTURE 
See also CITIES & TOWNS 


The Beast of Change at M.I.T. To resolve problem of bleak, crowded campus 
caused by haphazard growth, Massachusetts Institute of Technology's new 
master plan (d.) will unify campus while stressing architectural individuality, 
landscape planning. Goal is distinctly urban university with unique style. 
Not all new buildings are architectural gems but many have won praise (p.); 
project uses $35-million “Second Century Fund” contributions. p. 

SD Jan 141-143 


A Blend of Many Disciplines. In its current research on relationships be- 
tween architecture and other disciplines, M.I.T.’s School of Architecture and 
Planning has undertaken varied projects: development of new structural 
system using staggered steel trusses (p., d.) for high-rise apartment build- 
ings; work on programming computers to deal with building design, dimen- 
sional analysis (d.); study on effect of changes in physical environment. p. 

SD Jan 144 


A Better View at Airports. Federal Aviation Agency, using a versatile proto- 
type designed by |. M. Pei & Partners, is building 77 air traffic’ control 
towers (p., d.) at U.S. airports at a cost of $20 million. Towers house spe- 
cialists in cab atop tall shaft, while radio and radar operators work in base 
building partly covered by earth. Original structure was modified to reduce 
costs, but FAA feels architect’s functional concept was retained. 

SD Feb 159-160 


Beauty and the Bogeyman. Robert Trent Jones (p.), amateur golfer and 
world’s foremost golf-course architect, designs attractive, challenging golf 
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courses for cities, resorts, real estate developers, corporations and champion- 
ship tournaments, including Monte;ey’s Spyglass Hill (p.). Method of plan- 
ning courses, distinguishing marks, problems when designing for real estate 
developers, possible foreign expansion noted. SD Feb 160, 164 
How to House Ten Billion Electron Volts. Under a National Science Founda- 
tion grant, Cornell University is building a fortress (d.) to house its synchro- 
tron, an electron, accelerator used to explore basic structure of matter. 
Major part of synchrotron is buried in huge circular tunnel -while actual 
buildings, designed by architect lan MacKinlay and engineer William M. 
Brobeck & Associates, are built into a ravine at edge of campus. SD Feb 160 
An Export of Taste. Design-conscious Cummins Engine Co., whose head- 
quarters town Columbus, Ind., boasts several Cummins-funded structures by 
noted architects, has completed an attractive, functional new factory (p.) 
north of London. Designed by Kevin Roche John Dinkeloo & Associates, the 
glass-walled plant looks more like an office building than a factory, has 
advantage of low cost per square foot (noted) and can be easily expanded. 
SD Feb 164, 166 

The Useless Towers of Mexico. Tall, brightly-painted concrete towers (p.) 
and white volcano-shaped cones (p.), the work of Mexican artist Mathias 
Goeritz (p.), enliven the landscape around a Mexico City residential project 
and nearby automobile plant. Though structures have no purpose except 
decoration, they have been enthusiastically received; some Mexicans are 
urging that the highway used for 1968 Olympic games be lined with similar 
towers. SD Feb 166 
Portrait of the Artist as a Businessman. Robert Sheehan profiles successful 
architect Welton Becket (c.p.), head of Welton Becket & Associates and 
designer of 675 buildings (c.p.) for many top U.S. and foreign corporations. 
Variety in style reflects Becket’s desire to cater to clients’ needs, his aesthe- 
tic talents and understanding of economic factors; “total design” concept 
noted. Mar 144-148, 178-188 
Preservation: The Necessary Art. Preserving city landmarks, noble old struc- 
tures that lend beauty, scale and dignity to a city, often brings problems of 
selection, financing and use. Though guidance and federal funds are avail- 
able, professional help of architects and city planners is needed as well as 
legal and financial aid from state and local governments. Work of N.Y.C.’s 
Landmarks Preservation Commission, court rulings discussed; restorations, p. 
D Mar 159-162 

A Pair of Talented Preservers. Contractor Harvey Simpson and architect 
Giorgio Cavaglieri (p. together) teamed up to transform New York’s Jefferson 
Market Courthouse (p.) into a new library. The $1-million restoration left the 
building’s exterior much as it was when completed in 1877 while adding 
elevators, air conditioning and a new reading room. Problems of restoring 
old buildings; work of Simpson’s family-owned restoration companies noted. 
SD Mar 162 

An Executive’s Castle in Spain. Portfolio by Francisco Catala Roca depicts 
stone vacation home of Northrop Corp. vice president Geoffrey Parsons in 
Cape de la Nao, Spain. Set on a terrace overlooking the Mediterranean, 
$65,000 house was designed by American architect Peter Harnden (p.) who 
used Spanish themes and building materials to make home appear rooted 
to the land. c.p., floorplan. Apr 167-169 
New York Rebuilds Its Capital. Construction has begun on New York State’s 
new South Mall capitol complex (d.) in Albany, though $500-million project 
has not yet been approved by voters in a bond issue and many critics feel 
development lacks architectural monumentality. Unusual financing arrange- 
ment between Governor Rockefeller, Albany’s Mayor Corning (p. together) 
discussed; old capitol building (p.) described. p. SD May 173-174, 178 
U.S. Architecture: A Progress Report. Philip Herrera examines work of twelve 
prominent architects whose designs foreshadow the future: Mies van der 
Rohe, Edward Durell Stone, leoh Ming Pei, Minoru Yamasaki, Louis Kahn, 
Nathaniel Owings, Kevin Roche, John Carl Warnecke, Gyo Obata, Harry 
Weese, Philip Johnson, Paul Randolph. Though projects display no single 
theme or style, they reveal trend to bigger structures and broader field of 
urban planning. p. SD 1 Sep 123-126 
$28-Billion Program for the Class of ’77. Portfolio depicts exceptional ex- 
amples of new college architecture at 13 public and private institutions 
(named); text by Thomas O’Hanlon describes growing need for college build- 
ings to house expanding stucent population, and problems in financing $28- 
billion building program. Government aid, advantages of well-known private 
universities in raising funds noted. c.p. Oct 155-161 


A.R.D. See AMERICAN RESEARCH & DEVELOPMENT CORP. 
ARGENTINA 


A former economics minister and Ambassador to Washington, Argentine 
industrialist and head of influential German-language ‘“‘Argentinisches Tage- 
blatt” Roberto Teodoro Alemann (p.) has constantly pressed for lower tariff 
barriers in Latin America. As an adviser to Argentina’s Economics Ministry, 
he helped set up the Latin American Free Trade Area. BM 15 Sep 90 
Argentinean law lecturer, agricultural expert and businessman José Alfredo 
Martinez de Hoz (p.) is well qualified to step in as president of Inter- 
American Council of Commerce and Production, businessmen’s organization 
to promote U.S.-Latin American cooperation. Martinez feels cooperation is 
vital and urges step-by-step development for Argentina, beginning with 
agricultural and livestock programs. BM 15 Sep 98 


ARGENTINISCHES TAGEBLATT (NEWSPAPER) See ARGENTINA 
ARMED FORCES (U.S.) 


See also U.S.—Defenses 


Management of the War: A Tale of Two Capitais. Waiter Guzzardi reports 
management problems of Vietnam war, complicated by confusing military 
and political chains of command (c.diag.) and inadequate definition of goals. 
State, Defense Department duties, AID program, USIA, CIA, Saigon’s Office 
of Civi! Operations discussed. President Johnson is top policy maker; other 
decision makers, c.p. Apr 135-139, 235-237 
How the Battle Got Turned Around. Charles Murphy chronicles dramatic 
reversal of Vietnam war since U.S. entered ‘conflict to aid faltering South 
Vietnam army, forcing Communist retreat and demonstrating U.S. guerrilla 
warfare abilities. Under Gen. Westmoreland’s (c.p.) command, U.S. used 
experimental 1st Cavalry Division, created to exploit mobility of helicopter. 








Importance of continuing air campaign against North discussed. p., c.p., 

c.map. Apr 140-145, 248-252 

ARMOUR & CO. See MEAT 

ARMSTRONG, J. SINCLAIR See BUSINESSMEN Mar 127 

ARNOLD, MELVIN LUXTON See PUBLISHING 

ART 
A Wacky Collaboration of Science and Art. Portfolio depicts scenes from 
“Nine Evenings: Theatre and Engineering,” a dance-music-drama series pre- 
sented by New York artists and Bell Labs’ engineers. Led by engineer- 
physicist Billy Kluver and avant-garde painter Robert Rauschenberg, group 
aims to portray art forms meaningful to a technology-enmeshed society and 
help technology meet artists’ imaginative needs. c.p. Jan 100-103 
Picasso in the Steelworks. Portfolio (c.p.) by Lee Balterman shows fabrica- 
tion of 50-foot, 136-ton steel sculpture designed by Pablo Picasso for Chi- 
cago Civic Center. Figure was created from artist’s 42-inch model by U.S. 


Steel’s American Bridge division. Aug 111-113 
The Mellon Collection. Portfolio (c.r.) reproduces British and French paint- 
ings in Paul Mellon collection. Dec 135-142 


“Living Treasures” of Japan. Portfolio (c.p.) portrays Japanese artists and 
craftsmen whose status as “living treasures” earns them official recognition 
as exemplars of their skills and grants to help them train their successors. 
Puppeteer, kettlemaker, swordmaker, dollmaker, kyogen performer, potter, 
dyer, lacquer-ware maker shown with examples of crafts. Nov 130-135 

ASARCO (AMERICAN SMELTING & REFINING CO.) See COPPER 

ASH, ROY See BUSINESS & INDUSTRY Mar 152; DIVERSIFICATION Feb 130 

ASHLAND OIL CO. See OIL Jul 28 

ASSETS (CORPORATE) See CORPORATIONS 

ASTON, JAMES W. See BANKS & BANKING 15 Jun 86 

ASWAN HIGH DAM See EGYPT 

ATKINS, ORIN See OIL Jul 28 

ATLANTIC ACCEPTANCE CORP. See GENERAL ACCEPTANCE CORP. 

ATLANTIC COAST LINE R.R. See RAILROADS 

ATOMIC ENERGY COMMISSION See NUCLEAR POWER 

ATWOOD, J. LELAND See AIRCRAFT INDUSTRY May 54 

AUSTRALIA 
Thomas M. Ramsay (p.), chairman and managing director of Kiwi Inter- 
national, is an active advocate of free trade. Ramsay has been vigorously 
campaigning, offering Australian businessmen the choice between_inter- 
national trade and economic stagnation. BM 15 Sep 95 

AUSTRIA | 
As president of powerful Federation of Austrian Industrialists, Dr. Franz 
Josef Mayer-Gunthof (p.) is leading advocate of Austrian participation in 
European economic affairs. His continued efforts have resulted in Austrian 
application to join the Common Market on terms not affecting Austria's 
political neutrality. BM 15 Sep 96 

AUTOMOBILES 
See also WORLD ECONOMY 15 Sep 31 : 
Virgil E. Boyd (p.) is elevated to presidency at Chrysler Corp., succeeding 
Lynn Townsend who remains as chairman and chief executive. Despite 
Chrysler’s renascence, profits are low compared to G.M. and Ford, and trouble 
brews in the dealer-enterprise program. BM Jan 46 


There’s Another Generation of Whiz Kids at Ford. Dan Cordtz spotlights 
Ford’s new “Whiz Kids” management—brainy, ambitious young men com- 
mitted to running company modernly and scientifically—that combines imagi- 
native use of computers and systems analysis with a feel for auto business. 
Ford-G.M. competition, diversification, recruiting, training, promotion pro- 
grams discussed. Managers Miller, Patterson, lacocca, Frey, p., c.p. 

Jan 104-109, 181-183 
Since Robert B. Evans (p.) tackled American Motors last year, tensions have 
mounted. AMC’s recent boardroom battle ended with Roy Abernethy taking 
early retirement, Evans’ friend Roy D. Chapin (p.) as chairman and chief 
executive, and William V. Luneburg new president. Chapin and his team are 
expected to press organization and marketing strategy changes. BM Feb 54 


Semiannual survey of retailers shows sales reaching a plateau and many 
businessmen predicting only small sales increases for 1967; effect of real 
income, savings slowdown on auto sales, future noted. BR Mar 32, 36 


With the gradual takeover of Rootes Motors, Ltd. complete, Chrysler chairman 
Lynn Townsend (p.) appoints Englishman Gilbert Hunt (p.) managing director. 
Though new to the auto industry, Hunt, who revitalized Massey-Ferguson’s 
British subsidiary during his seven years as head, will apply his engineering 
knowledge to Rootes’ production problems. BM May 52 


With the retirement of chairman Heinz Nordhoff near, Volkswagenwerk A.G. 
chose former head of Brown, Boveri & Cie.’s German subsidiary Kurt Lotz 
(p.) are not so bright. BMH announced a $21-million loss for past six months, 
year and a half. BM May 56 


As Sir Donald Stokes (p.) steps in as chairman of Britain’s Leyland Motors, 
now enjoying record domestic sales and rising foreign sales of autos and 
trucks, prospects of British Motor Holdings’ chairman Sir George Harriman 
(p.) are not so bright. BMH announced a $21-million loss for past six months, 
causing speculation that company may merge with Leyland. BM 1 Jun 40 


A Slow Getaway for the Auto Market. Jeremy Main appraises coming auto 
market and finds strong long-run prospects despite siow saies growth in 
next few years. More spending per car (for more expensive models, ac- 
cessories) will partiy offset slow sales growth; effect of anti-pollution, safety 
devices, socia! hostility on market discussed. Basic 1970 new car market 
will be 9,500,000, less than optimistic Detroit estimates. c.p., charts. 

1 Jun 110-115, 163, 164 
Here Come the Japanese. Sherman Robards reports success of Japanese 
auto makers Datsun and Toyota in U.S. imported auto market and prospects 
for continued growth. Use of concentrated, big-budget advertising and 
special prices, European competition, importance of strong dealer and 
service network discussed. c.p. ‘ 1 Jun 114, 115 
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Revolt Against the Internal-Combustion Engine. Lawrence Lessing assesses 
development of battery-powered automobile in response to public attack 
on pollution-producing internal-combustion engine. While Detroit tries to 
cut engines’ emissions, electric industry and battery makers are working on 
advanced new batteries (c.p.); fuel cell has most potential. Present tech- 
nology can produce small, short-range battery car by 1975. Models, c.d.; c.p. 
Jul 78-83, 180-184 

The Face of the Future at General Motors. Portfolio depicts top contenders 
for General Motors presidency when Frederic Donner (c.d. with Roche) 
retires as chairman, and president James Roche moves up to chairman’s post. 
Text by Mark Sullivan notes that choice may indicate how G.M. directors 
view company problems and how they intend to respond. Candidates Cole, 
Knudsen, Russell, Rollert, Estes, DeLorean, c.d. Drawings by James Mc- 
Mullan. Jul 84-85 
Walter Reuther: He’s Got to Waik That Last Mile. Stanley Brown spotlights 
UAW head Walter Reuther (c.p.), now opening contract negotiations to win 
benefits for auto workers, help solidify union, advance his bid for top AFL- 
CIO post and role of national political leader. Contract must satisfy both 
skilled craft and production workers, will probably mean a strike. Contract 
demands, UAW political problems, AFL-CIO relations discussed. UAW bar- 
gainers, p., C.p. Jul 87-89, 141-149 
Auto industry output will fall next month if auto workers strike; Congress 
might aid ’68 sales by advancing date for excise tax cuts. BR Aug 15-16 
Ford Motor Co. reorganizes into Ford of Europe (president John Andrews, p.) 
and separate British, German subsidiaries. BM Aug 38 
Chart shows auto assemblies, sales, 1964-67. BR 1 Sep 25-26 
After his merger offer was turned down by Peugeot last year, Citroén president- 
director general Pierre Bercot (p.) found a willing partner in heavy-truck 
maker Berliet. The merged firm already has a joint venture with Germany’s 
NSU to produce a small Wankel rotary engine-powered sedan. BM 1 Sep 44 
Giuseppi Luraghi (p.), head of state-owned Alfa Romeo sports car manu- 
facturets, expects to up production with the opening of a new plant near 
Naples to manufacture intermediate-sized cars. Possibilities of doubling 
Italian car output by 1971 noted. BM 1 Sep 44 
Unable to meet a demand in Latin America for a more diversified and com- 
petitive line of vehicles, Steven A. Girard (p.), president of Kaiser Jeep Corp., 
announced sale of holdings in Willys Overland do Brasil and Industrias 
Kaiser Argentina to Ford Motor Co. and Renault respectively. The move will 
enable Ford and Renault to bring stiffer competition to Latin American 
market dominated by Volkswagen and Fiat. BM 1 Sep 44 
As chairman of Japan’s leading automobile manufacturer, Taizo Ishida (p.) 
has helped make his country second to the U.S. in automobile and truck 
production. Though concerned with domestic competition, Ishida is not 
neglecting thriving export business. BM 1 Sep 44 
Due to differences in management policies in joint British-French Concorde 
venture, Georges Hereil (p.) quit as head of France’s Sud-Aviation. Now presi- 
dent of Simca, he has stifled French criticism of Chrysler Corp. control of 
company by making Simca a principal French exporter of cars. BM 15 Sep 96 
Driving Lessons. Despite Sweden’s low population, two Swedish auto manu- 
facturers—Volvo and SAAB—are prospering without government subsidies or 
tariff protections in the competitive automotive world. Volvo, founded to 
design a uniquely Swedish auto, grew through successful marketing, now 
holds 25% of Swedish market; SAAB cars are only part of the aircraft firm’s 
business. Both companies import components for their autos. '’66 sales, 
exports noted. 15 Sep 215 
Eyes on Detroit. Though industrial output is up and retailers and manu- 
“facturers are optimistic, much of true economic recovery hinges on outcome 
of current auto strike. Surtax supporters feel tax is needed to limit possible 
post-strike auto production boom; so far, walkout has had little economic 
effect. BR Oct 39-40 
East Europe’s Automania. William Rademaekers describes East Europe’s 
passion for private automobiles which is opening new markets for Western 
auto makers. Passenger cars in East Europe have trebled since 1960 but are 
still rare due to lack of manufacturing facilities, service and repair stations, 
high cost and difficulty in obtaining an auto. Volkswagen, Fiat, Renault con- 
tracts with Soviet, East European governments detailed. p. BG Oct 77, 80 
New Road for Aute Insurance. Robert Sheehan examines faults of present 
auto insurance system—soaring rates, delayed settlements, low insurer profits, 
tort-liability concept—and states case for “non-fault” system (Columbia, 
Basic Protection plans explained). System would compensate victim without 
proving negligence, could reduce insurance costs 15-25%; opposal by in- 
dustry, trial lawyers noted. Impending Congressional investigation cited. p. 
Nov 170-172, 218-222 

Current auto strike will have growing consequences on ‘68 economy by 
pushing auto sales, assemblies into ’68. BR Dec 35-35 
James M. Roche (p.) steps in as_new General Motors chairman and chief 
executive, succeeding Frederic Donner. Filling other top posts are vice 
president George Russell (p.), president Edward Cole (p.), and executive 
vice president Semon Knudsen (p.) in management reorganization devised 
to meet company’s operational needs and external problems. BM Dec 51 


AVCO CORP 


See also PUBLIC RELATIONS 

Continuing Avco Corp.’s expansion into new fields, chairman and chief 
executive Kendrick Wilson (p.) is seeking stockholder and government ap- 
proval to merge Avco with Paul Revere Corp., an insurance and financial 
company. Though Avco will be surviving corporation, Revere owns more 
than 28% of Avco’s stock and the four or five families who hold most of 
Revere will become Avco’s biggest stockholder group. BM 1 Jun 40 


AWARDS See FORTUNE 1 Jun 75 


BABCOCK & WILCOX CO. (FRENCH) See FRANCE Nov 60 
BAGRIT, SIR LEON See COMPUTERS Aug 36 
BAHAMA ISLANDS See PUBLIC RELATIONS 


BALANCE OF PAYMENTS See INVESTMENTS, FOREIGN Mar 102; TRADE Mar 36 
BALLOONS See LUMBER & LUMBERING 

BALL, GEORGE W. See CORPORATIONS 1 Jun 80 

BALL, ROBERT (AUTHOR) See REPORTS, ANNUAL 

BALTERMAN, LEE See FORTUNE—Portfolics Aug 111 

BANCO IBERICO See BANKS & BANKING 15 Sep 88 

BANCO MOREIRA SALLES See BANKS & BANKING 15 Sep 88 

BANKERS’ ACCEPTANCES See BANKS & BANKING 15 Jun 237 

BANKERS LEASING OF BOSTON, MASS. See COMPUTERS Oct 60 


BANKERS TRUST CO. 
Bankers Trust Co. ranks 17th on FORTUNE list of 31 largest U.S. corpora- 
tions with assets of $4 billion plus. 15 Jun 194-195 
BANK OF AMERICA 
See also BANKS & BANKING 15 Jun 86 
Though the “heretical” views on the gold-exchange standard voiced by Bank 
of America president Rudolph Peterson (p.) and Chase Manhattan chairman 
George Champion (p.) merely elaborated on a recent speech by Treasury 
Secretary Henry Fowler, the Federal Reserve Board reacted negatively to 
the statements. Chase later “clarified” its position and the American Bankers 


Association took a more orthodox banking stance. BM May 52 
Bank of America ranks fourth on FORTUNE list of 31 largest U.S. corpora- 
tions with assets of $4 billion plus. 15 Jun 194-195 


As chief executive of international activities for the Bank of America, 
Roland Pierotti’s (p.) latest venture in the betterment of economic relations 
is the opening of the Société Financiére Européenne. Headquartered in 
Paris, it includes five other European banks and will promote multinational 
financial services. BM 1 Sep 40 
BANK OF LONDON AND SOUTH AMERICA See BANKS & BANKING 15 Sep 90 
BANK OF NORTH AMERICA See BANKS & BANKING Feb 58 
BANKRUPTCY See RAILROADS 
BANKS, LOUIS See FORTUNE Apr 121 


BANKS & BANKING 
See also INVESTMENTS Apr 228; MONEY Jul 39, Oct 114 


Richard P. Cooley (p.) is named president and chief executive of fast-growing 
Wells Fargo Bank, making him youngest head of a major U.S. bank. Cooley 
replaces H. Stephen Chase, now chairman. BM Jan 42 


Meadow Brook National Bank, whose merger with Bank of North America is 
pending, owes much of its phenomenal growth in the last decade to presi- 
dent and chief executive Sidney Friedman (p.). Friedman’s innovative, diver- 
sification ideas noted. BM Feb 58 


Chase Manhattan’s co-chief executives George Champion and David Rocke- 
feller (p. together) cut prime interest rate, a move condemned by other 
bankers but backed by many businessmen who switched deposits to Chase. 
Chase apparently won out as other banks grudgingly cut rates. BM Mar 48 


After Chase cut the 6% prime interest rate he launched last August, First 
National City’s James S. Rockefeller (p.) faced another setback over Mercan- 
tile Bank of Canada, bought by City Bank in ’63. A bill now before Parliament 
would limit any foreign-owned bank’s Canadian operations. BM Mar 48 


The Compound Woes of the Savings Banks. Stanley H. Brown examines 
problems of mutual savings banks—lack of unique function, conservative 
management, waning popularity—and banks’ future. Hoping to change nature 
of business, bankers seek federal chartering, power to increase branches 
and offer investments, credit and fiscal services. Banks’ origin, continued 
stability noted; drawbacks include danger of nepotism, lack of public ac- 
counting. p. Mar 124-126, 234-242 


Reginald Verdon-Smith (p.) will replace chairman Harald Peake next year 
as head of Lloyds, third largest commercial bank in Great Britain. Chairman 
of Bristo! Aeroplane till its merger with Rolls-Royce, Verdon-Smith has been 
a director of Lloyds since 1951. BM Apr 51 


‘Fuji Bank head Yoshizane Iwasa (p.) is instigator of a business forum Fuyo 
Kai. The group, like international-minded Iwasa, is concerned with problems 
of small businesses and encouraging competition in Japan’s industry to 
prepare for the day when protectionist trade barriers fall. BM Apr 52 


Report from Ottawa. Marsh Clark reports on current controversy over New 
York’s First National City Bank’s 1963 acquisition of Mercantile Bank of 
Canada in light of Canada’s new spirit of nationalism and desire for eco- 
nomic and political independence. Government action on case has alarmed 
U.S. investors despite Prime Minister’s encouragement of foreign investment 
while discouraging foreign takeover. Citibank’s Rockefeller, Canada’s Gordon, 
p. Cartoon. BG Apr 75, 78 


The Kempers of Kansas City. Jeremy Main spotlights Kansas City’s Kemper 
family, descendants of conservative banker W. T. Kemper, and their work 
in stimulating city’s economic and social growth. Sons Crosby Sr. and William 
Jr., grandsons Crosby Jr. and James Jr. (c.p.) control two of city’s top banks 
and hold a fortune of over $100 million. City’s improving business outlook 
after years of conservatism, downtown renewal plans discussed. p. 

Apr 170-172, 194-202 
Though the “heretical” views on the gold-exchange standard voiced by Bank 
of America president Rudolph Peterson (p.) and Chase Manhattan chairman 
George Champion (p.) merely elaborated on a recent speech by Treasury 
Secretary Henry Fowler, the Federal Reserve Board reacted negatively to the 
statements. Chase later “clarified” its position and the American Bankers 
Association took a more orthodox banking stance. BM May 52 


After 150 years of privacy, France’s investment bank of Messieurs de Roths- 
child Fréres will become the publicly-owned commercial Banque Rothschild, 
according to Baron Guy de Rothschild (p.). Bank ranks eleventh among 
French investment banks in spite of its illustrious name, traditions and re- 
lation to other Rothschild family banks. Rothschild-controlled Compagnie du 
Nord will receive 60% of owner’s holdings in bank. BM 1 Jun 42 
The Beleaguered Bankers. Strapped by lending long and borrowing short in 
tight money market, bankers face need to tap new sources of long-term 
loanable funds. As deposits dwindled and loan demand grew, many banks 
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liquidated securities, reinvested or bought Eurodollars. FRB discount policy, 
increasing popularity of long-term capital notes noted; 21 bankers (p.) briefly 
profiled. BM 15 Jun 81, 82, 86 
With per-share earnings rises of 23-27% last year (v. median 13% rise for 
50 largest commercial banks), top bank performers are Kenneth Zwiener’s 
(p.) Harris Trust and Savings in Chicago, George Karch’s (p.) Cleveland 
Trust, Sidney Friedman’s (p.) Meadow Brook National Bank and Arthur 
Roth’s (p.) Franklin National Bank of Long Island. Banks’ formula for profit, 
earnings increases noted. BM 15 Jun 81 
Two new bank executives are working to increase their banks’ access to 
European funds: Mellon National Bank & Trust, under new chief John Mayer 
(p.), will buy 15% of Bank of London & South America, while Boston’s First 
National Bank (new head Roger Damon, p.), already active in Europe, Latin 
America and Asia, will open a second London office this year. BM 15 Jun 82 
New York banks were under pressure last year for funds to meet record loan 
demand. Problems, profits of Chase Manhattan (executives David Rockefeller, 
George Champion, p.), Chemical Bank New York Trust (chairman William 
Renchard, p.), Manufacturers Hanover Trust (chairman Robert McNeill, p.), 
Morgan Guaranty (chairman Thomas Gates, p.) and First National City Bank 
(chairman James Rockefeller, p.) discussed. BM 15 Jun 82 
Dallas’s Republic National and First National Bank (chief executives James 
Aston, Robert Stewart, p.) performed poorly in last year’s tight money market. 
State laws forbidding commercial bank branches limited banks’ ability to 
attract customer savings, forced heavy reliance on C/D’s. Per-share earnings 
increases noted. BM 15 Jun 86 
While California-based Bank of America (executive vice president D. C. 
Sutherland, p.) prospered last year, raising its loan totals by $747 million, 
neighboring Union Bank of Los Angeles made a dismal showing. President 
Harry Volk (p.) blames California’s sagging real-estate market for Union’s 
7.5% per-share earnings drop. BM 15 Jun 86 
Reversing the ruling of former Currency Comptroller Saxon, new Comptroller 
William Camp refused permission for Michigan National Bank chairman 
Howard Stoddard (p.) to put his Michigan Bank under Michigan National’s 
corporate umbrella. Stoddard sees dangers in fragmented control of banking 
system. BM 15 Jun 88 
Having increased its capital funds by 30% in ’65 through sale of 25-year 
capital notes, Winston-Salem’s Wachovia Bank & Trust Co. was prepared for 
"66 money squeeze. President John Watlington (p.) said bank did not refuse 
loans to any regular customers though it restricted new loans to corpora- 
tions trading in North Carolina. Wachovia’s loan-to-deposit ratio averaged 
72%. BM 15 Jun 88 
Sailing through ’66 with relatively little strain, Oregon’s U.S. National Bank 
and First National Bank (chief executive LeRoy Staver, president Ralph Voss, 
p.) credit their performance to drop in lumber industry loan demand and 
banks’ preparation for tight-money year. BM 15 Jun 88 
Midiand Marine Grace Trust Co.’s Crocker Nevin (p.) had many lessons to 
learn when he took over presidency in September '66. Nevin found many 
corporations continued to hold C/D’s in spite of higher yields available 
elsewhere; cites need for bankers to be quick on feet and flexible in 
policies. BM 15 Jun 88 
Fortune Directory of the Fifty Largest Commercial Banks. Annual list ranks 
top 50 U.S. banks by 1966 assets, deposits, loans, number of employees, 
earnings, capital funds, earnings as percent of capital funds and earnings 
per share (1956-66 growth rate), as compared to 1965. Table. 15 Jun 216-217 


M. & T.’s Puzzling Acceptances. Through its subsidiary M. & T. Discount 
Corp., innovative Manufacturers & Traders Trust Co. of Buffalo, N.Y., is 
a major dealer in bankers’ acceptances (bills of exchange based on actual 
commercial transaction) which play important foreign trade role. Bought 
by M. & T. Discount and sold to investors, acceptances provide a handsome 
return and are remarkably safe. 15 Jun 237-238 
George Stevens Moore replaces James Stillman Rockefeller as chairman of 
First National City Bank; Walter B. Wriston (p. with Moore) succeeds Moore 
as president. Wriston edged Thomas R. Wilcox, head of metropolitan division, 
for the presidency. BM Jul 27 


Irving Trust Co. (chairman George Murphy, p.) and First National Bank of 
Chicago (vice chairman Gaylord Freeman Jr., p.) establish new International 
Commercial Bank Ltd. (president Sylvester Gates, p.) with Diisseldorf’s Com- 
merzbank, London’s Westminster Bank Ltd. and Hong Kong & Shanghai 
Banking Corp. Venture will help partners compete: in international banking 
market. BM Aug 38 
As chief executive of international activities for Bank of America, Roland 
Pierotti’s (p.) latest venture in betterment of economic relations is the open- 
ing of Société Financiére Européenne. Headquartered in Paris, it includes 
five other European banks and will promote multinational financial services. 

BM 1 Sep 40 
After settling with creditors the DeAngelis salad-oil scandal, American Ex- 
press president Howard Clark (p.) announces that its international banking 
division has opened a new overseas syndicate with fourteen other banks. 
Called Compagnie Internationale de Crédit a Moyen Terme S.A., it will 
service customers with medium-term loans. BM 1 Sep 40 


Harold Gleason (p.) is named president of Franklin National Bank after long 
career as vice president for business development. Gleason, who served as 
right-hand man to Franklin’s chairman and chief executive Arthur Roth, is 
expected to be groomed for bigger things upon Roth’s retirement in 1971. 

BM 1 Sep 42 


Banker-industrialist Marcus Wallenberg (p.) runs the family-held Enskilda 
Bank in Stockholm and serves as chairman of three of Sweden’s eight largest 
industrial corporations. An advocate of freer world trade, he has traveled 
around the globe citing Sweden’s low industrial tariffs as impetus for 
country’s economic growth. BM 15 Sep 87 


In contrast to most Spanish businessmen’s conservative attitude toward com- 

petition from foreign capital and ideas, Banco Iberico president Alfonso 

Fierro Vifia (p.) has built a major industrial complex through alliances with 

foreign partners. He believes U.S. solutions should be applied to Spain’s 

social-welfare problems. BM 15 Sep 88 
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A former finance minister and Brazilian Ambassador to Washington, Walther 
Moreira Salles (p.) advocates partnership of Brazilian and foreign capital 
investments as vital to country’s economic growth. Salles headed Banco 
Moreira Salles which merged this year to form Brazil’s second largest bank. 
M 15 Sep 88 

Board chairman of Swiss Bank Corp., Dr. Samuel Schweizer (p.) has an added 
range of interests, including role as one of the founders of ADELA Invest- 
ment Co., S.A. whose purpose is to invest in and strengthen private enterprise 
in Latin America. BM 15 Sep 88 
As chairman of the Bank of London and South America (BOLSA), Sir George 
Bolton (p.) has expanded a once-ailing bank into a leader in Eurodollar 
market. Bolton helped set up International Monetary Fund and International 
Bank for Reconstruction and Development, persistently advocating “setting 
rid of controls on the movement of money.” BM 15 Sen 90 
Managing partner of Belgium’s Banque Lambert and chairman of the trade 
expansion commission of the International Chamber of Commerce, Baron 
Jean-Charles Snoy et d’Oppuers (p.) was also an early activist in movement 
toward European economic unity. Snoy et d’Oppuers voiced warning of trend 
toward protectionism if Britain is barred from Common Market membership. 
BM 15 Sep 90 

Since becoming chairman and president of Royal Bank of Canada, W. Earle 
McLaughlin (p.) has expanded bank’s international operations and its assets 
have risen comparably. A believer in free trade, McLaughlin would lixe to 
see Canada’s protectionist policies re-examined though he admits “free trade 
is not yet politically acceptable in Canada or the U.S.” BM 15 Sep 96 
George S. Moore (p.), chairman of First National City Bank of New York, is 
responsible for much of the bank’s international growth. Deeply committed 
to the plight of underdeveloped nations, especially Latin America, Moore 
has been active in groups designed to upgrade Latin America economically, 
including ADELA, the international investment consortium. BM 15 Sep 98 
Japanese banker Yoshizane Iwasa (p.) is a forthright campaigner for greater 
Japanese involvement in international economic affairs, more Japanese aid 
to developing nations and liberalization of foreign capital restraints. Iwasa’s 
Fuji Bank was first to install computer system and handles over 10% of 
Japan’s international payments. BM 15 Sep 98 
Growth-minded Banque de Paris et des Pays-Bas (president Jean Reyre, p.) 
has incorporated two subsidiaries—Société d’Investissement de Paris et des 
Pays-Bas and Compagnie Générale Industrielle pour la France et l’Etranger— 
into its corporate structure. The move wili give Paris-Bas added capital, 
stocks, and a stake in French and Belgian electrical and chemical industries. 
BM Nov 64 

The First Real International Bankers. Jeremy Main describes U.S. banks’ 
expansion abroad, creating first true international banking network and in- 
creasing competition, stimulating capital market and productive use of 
money. Following corporate overseas expansion and dollar’s dominant role 
in world trade, banks set up foreign branches or affiliates; growth of Euro- 
dollar market, consortia, capital curbs discussed. Box recounts Eurobond 
market growth. c.p. Dec 143-147, 196-198 
Far-Out Interest Rates. Caro! Loomis reports new 6% interest rates available 
through savings institutions, Treasury and other bonds. Investors are switch- 
ing regular account funds to higher-interest special accounts as savings 
institutions change rate structures; “passbook time deposit,” patronage 
dividend plans noted. Rising bond yields, especially in longer-ternsssues, 
may pull money from savings banks; interest rates have yet to peak. Chart. 
PI Dec 215-216 


BANQUE DE PARIS ET DES PAYS-BAS See BANKS & BANKING Nov 64 
BANQUE LAMBERT See BANKS & BANKING 15 Sep 90 
BANQUE ROTHSCHILD See BANKS & BANKING 1 Jun 42 
BARACH, PHILIP G. See U.S. SHOE CORP. 

BARING, GEORGE R. S. See 1.B.M. 

BARLOW, THOMAS J. See FOOD Jan 46 

BARRAN, DAVID H. See ROYAL DUTCH/SHELL GROUP 
BARRIGER, JOHN W. See RAILROADS 

BASS (BREWERY) See BEER 

BASSETT FURNITURE INDUSTRIES, INC. See HOME GOODS 
BATTEN, WILLIAM M. See STORES Jul 110 

BATTERIES See AUTOMOBILES Jul 78 

BATTERY-POWERED AUTOMOBILES See AUTOMOBILES Jul 78 
BAUMGARTNER, WILFRID See FRANCE 15 Sep 90 

BEAL, ORVILLE E. See CITIES & TOWNS Nov 66 


BEARDWOOD, ROGER (AUTHOR) - i 
Report from London. Assesses British television shakeup caused by Inde- 
pendent Television Authority's refusal to renew certain TV company 
franchises. Aug 47-50 
“Living Treasures” of Japan. Portrays Japanese artists and craftsmen whose 
status as “living treasures” earns them official recognition and grants to 


heip them train successors. Nov 130-135 
The Great Hotels. Explains characteristics of world’s great hotels. 
Nov 162-169 


BEATON, LEONARD See NUCLEAR POWER 

BEATRICE FOODS CO. See FOOD 15 Jun 252 

BECKET, WELTON See ARCHITECTURE Mar 144 

BECKET, WELTON, & ASSOCIATES See ARCHITECTURE Mar 144 

BEER P 
Chairman John Charrington (p. with Walker) of Charrington United has agreed 
on merger proposal by deputy vice chairman of Charrington Edward P. Taylor 
and chief executive of Bass breweries Alan Walker. Merger will make firm 
Britain’s largest, surpassing Allied Brewers. BM 1 Sep 38 
The Cosmopolitan Brew. Skol International has launched the most cosmo- 
politan venture of any company on FORTUNE 200 list—a franchise operation 
whereby Skol partners or loca! brewers brew and market lager beer on tour 
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continents. First brewed by Britain’s Ind Coope, the beer is now produced 
in 14 countries and marketed in 22 more. Operations compared to Coca- 
Cola; 66, projected sales noted. 15 Sep 190 

BEHAVIORAL SCIENCES See MANAGEMENT May 166 

BEINECKE, WILLIAM S. See SPERRY & HUTCHINSON CO. 

BEITZ, BERTHOLD See KRUPP WORKS 

BELL, DANIEL See FUTURE Jan 94 

BELL, JAMES (AUTHOR) 
Editor profiles Time-Life New York bureau chief James Bell (p.) whose inter- 
view with Krupp manager Berthold Beitz forms basis for this month’s Fall of 
the House of Krupp. ED Aug 63 


Fall of the House of Krupp. Records drastic reorganization plans of Ger- 
many’s Krupp Works after credit squeeze forced individually-owned firm to 
go public by '68. Aug 72-77, 166-170 

BELL TELEPHONE LABORATORIES, INC. See ART 

BENDETSEN, KARL R. See U.S. PLYWOOD-CHAMPION PAPERS INC. 

BENJELLOUN, OTHMAN See MOROCCO 

BENSINGER, B. E. See BUSINESSMEN 1 Jun 122 

BERCOT, PIERRE See AUTOMOBILES 1 Sep 44 

BERGESEN, BERGE SIGVAL See SHIPS & SHIPPING 

BERGESEN, SIGVAL See SHIPS & SHIPPING 

BERNHARD, ARNOLD See STOCK MARKET Nov 240 

BERWIND, OTTO G. See BUSINESSMEN 1 Sep 106 

BEST & CO. See STORES Feb 58 

BETHLEHEM STEEL CORP. See STEEL Nov 60 

BEZ, NICK See AIRLINES Oct 60 

BICKMORE, LEE S. See NATIONAL BISCUIT CO. 

BIGELOW-SANFORD, INC. See SPERRY & HUTCHINSON CO. 

BIGNAMI, ENRICO See NESTLE ALIMENTANA, S.A. 

BINGER, JAMES See COMPUTERS 1 Sep 38 

BIRMINGHAM, EDWARD J. JR. See INVESTMENTS Oct 64 

BIRRENBACH, KURT See GERMANY 

BIRTH CONTROL See U.S.-Social Conditions 

BISSELL, EUGENE V. N. JR. See SUGAR 

BLAZER, REXFORD See OIL Jul 28 

BLISS, RAY C. See POLITICS 

BLOCK, PHILIP D. JR. See STEEL Dec 52 

BLOOMFIELD BRIDGE (PITTSBURGH, PA.) See BRIDGES 

BLOUGH, ROGER See STEEL Jul 32 


BLUHDORN, CHARLES G. See GULF & WESTERN INDUSTRIES INC.; DIVER- 
SIFICATION Feb 130 


B.O.A.C. See AIRLINES Dec 54 

BOEING CO. See CITIES & TOWNS Dec 118 

BOEL, BARON RENE See CHEMICALS May 52 

BOHEMIA LUMBER CO. See LUMBER & LUMBERING 

BOISE CASCADE CORP. 
Under president Robert Hansberger (p.), Boise Cascade plans to expand from 
wood and paper products into related fields of housing, environmental de- 
velopment and recreation. Boise hopes to acquire Divco-Wayne, a truck and 
mobile home manufacturer, and U.S. Land Co. BM Aug 36 

ee see tn OF LONDON AND SOUTH AMERICA) See BANKS & BANKING 

ep ; 

BOLTON, SIR GEORGE See BANKS & BANKING 15 Sep 90 

BONANZA AIR LINES, INC. See AIRLINES Oct 60 

BOND MARKET See BONDS 


BONDS 
The Bull Market in Bonds. Despite declining interest rates, bond yields are 
higher than any from ’60-65 and speculative possibilities still exist in bond 
market. Much of recent price rise can be discounted (reasons noted); stock 
market decline, corporate borrowing, budget and payments-balance deficits 
should keep prices up as credit loosens and economy continues to deterior- 
ate. Box compares FRB Index, corporate, government bonds, 1953-61. 
PI Mar 212-213 
The Crucial Bond Rates. FRB reversal of restrictive monetary policy has 
eased money and lowered short-term interest rates, though long-term bond 
rates remain high and will not go down to pre-’65 levels unless demand 
tapers and economy softens. Two opposing forces—banks’ use of funds for 
investments, and high volume of new corporate issues—are keeping rates up; 
Fed is fearful of forcing rates down lest business pickup cause inflation in 
68. Chart. BR May 40, 42 
Far-Out Interest Rates. Carol Loomis reports new 6% interest rates available 
through savings institutions, Treasury and other bonds. Investors are switch- 
ing regular account funds to higher-interest special accounts as savings 
institutions change rate structures; “passbook time deposit,” patronage 
dividend plans noted. Rising bond yields, especially in longer-term issues, 
may pull money from savings banks; interest rates have yet to peak. Chart. 
PI Dec 215-216 
a See BANKS & BANKING Dec 143; INVESTMENTS, FOREIGN 
an 


BOOKS 

“Coleman Report.” Charles Silberman appraises findings of Coleman Report 
on status of U.S. education in A Devastating Report on U.S. Education. 

BI Aug 181-182 
“Dollar and World Liquidity” by Robert V. Roosa. Proposal for “paper gold” 
system described in How “Paper Gold” Could Work. Aug 81, 142 
“Effective Executive” by Peter F. Drucker. Adaptation of book in How the 
Effective Executive Does It. Feb 140-143 
“Invention and Economic Growth” by Jacob Schmookler. Irving Kristol ex- 
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amines innovative economic growth theory in As Goes Demand, So Goes 
Invention. BI 1 Sep 191-192 
“Metropolitan Enigma: Inquiries into the Nature and Dimensions of Amer- 
ica’s Urban Crisis.” Irving Kristol reviews collection of essays suggesting 
that urban crisis and solution to it must be defined more precisely in Common 
Sense about the “Urban Crisis.” BI Oct 233-234 
“New Industrial State” by John Kenneth Galbraith. Irving Kristol examines 
book’s radical views on American economic system in Professor Galbraith’s 
“New Industrial State.” BI Jul 90-91, 194-195 
“Power Structure” by Arnold Rose. Irving Kristol examines book’s theory 
that idea of power structure is merely an invention of American sociology in 
“Who’s In Charge Here?” BI Nov 269-270 
BOORSTIN, DANIEL J. (AUTHOR) See U.S.-Economy 1 Sep 118 
BORDEN CO. See FOOD Mar 54 
BORK, ROBERT H. (AUTHOR) See ANTITRUST; BUSINESS & INDUSTRY 
Mar 152 
BOSCHE, JOHN H. See BUSINESSMEN 1 Jun 122 
BOSTON STOCK EXCHANGE See STOCK MARKET Nov 242 
BOWEN, WILLIAM (AUTHOR) See U.S.—Economy Mar 110 
BOYD, VIRGIL E. See CHRYSLER CORP. Jan 46 
BREAKFAST FOODS See FOOD 
BREWER, GENE C. See U.S. PLYWOOD—CHAMPION PAPERS INC. 
BRIDGEMAN, SIR MAURICE RICHARD See BRITISH PETROLEUM CO. LTD. 
BRIDGES 
The Bridges of Pittsburgh. Portfolio (p.) by David Plowden with text by Walter 
McQuade depicts steel bridges on Allegheny and Monongahela rivers in 
Pittsburgh, Pa. Bridges remind city not only of its history and of the Ameri- 
can industrial leap of the 19th and early 20th centuries, but reveal tech- 
nology as a personable, visible commodity. Point, Bloomfield, Manchester, 
McKees Rocks bridges. Aug 92-105 
BRIGHAM YOUNG UNIVERSITY See ARCHITECTURE Oct 155 
BRISTOL-MYERS CO. . } AaD 
Bristol-Myers’ Hard Sell. T. A. Wise appraises Bristol-Myers Co.’s sophisti- 
cated marketing and advertising techniques which, along with mergers and 
internal growth, account for recent record sales and profits. Company creates 
products in response to marketing opportunities; unique computerized ad- 
vertising operations may affect other advertisers, agencies. Role of Gelb, 
Drackett families, other top management discussed. p., c.p. 
Feb 118-121, 211-218 
BRISTOL, WILLIAM M. Ill See BRISTOL-MYERS CO. Feb 118 
BRITISH MOTOR HOLDINGS See AUTOMOBILES 1 Jun 40 
BRITISH OVERSEAS AIRWAYS CORP. See AIRLINES Dec 54 
BRITISH PETROLEUM CO. LTD. 
British Petroleum Co. (chairman Sir Maurice Richard Bridgeman, c.d.) ranks 
third on FORTUNE list of 200 top foreign corporations. 15 Sep 131 
BRITISH STEEL CORP. See STEEL 1 Sep 37, 15 Sep 205 
BROADCASTING INDUSTRY See RADIO; TELEVISION 
BROKERS See STOCK MARKET Oct 62 
BRONFMAN, EDGAR M. See MOVIE INDUSTRY 
BROOKE, EDWARD See POLITICS 
BROOKER, ROBERT See STORES Jul 28 
BROSNAN, D. WILLIAM See RAILROADS 
BROUWER, L. E. J. See ROYAL DUTCH/SHELL GROUP 
BROWN, BOVERI & CIE. 
Brown, Boveri and Maschinenfabrik Oerlikon, ranked first and second among 
Swiss electrical-machinery and engineering firms, will merge, with Oerlikon 
as a Brown, Boveri division. Former Bover! chairman Dr. Max Schmidheiny 
(p.) and Dr. Georg Heberlein (p.), past Oerlikon head and now vice-chairman 
of the merged company, are old friends. M May 54 
BROWN, STANLEY H. (AUTHOR) : ; d 
Jimmy Ling’s Wonderful Growth Machine. Spotlights James Ling, controller 
of fast-growing Ling-Temco-Vought, and discusses intricate_manipulations 
by which he developed the $460 million business. Jan 137-138, 170-174 
The Compound Woes of the Savings Banks. Examines problems and future 
of mutual savings banks. Mar 124-126, 234-242 
Walter Reuther: He’s Got to Walk That Last Mile. Spotlights UAW head Walter 
Reuther, now opening contract negotiations to win benefits for auto workers, 
solidify union, and advance bid for role of national political leader. 
Jul 87-89, 141-149 
The Motown Sound of Money. Reports rock-and-roli’s growing popularity and 
chronicles growth of successful Motown Record Corp. 
1 Sep 102-105, 186-189 
Hidden Appeal of Allis-Chalmers. Relates L-T-V’s James Ling’s surprising and 
unsuccessful takeover bid for Allis-Chalmers. Nov 155-157, 185-188 
BUDD CO. miP a 
Despite Budd Co.’s continuing slump from 1965 peak, Philip W. Scott (p.), 
who succeeds Edward G. Budd Jr. as chief executive, is unperturbed. Scott 
has decentralized management and consolidated the first phase of a diversi- 
fication plan. BM May 56 
BUDGET, NATIONAL See- U.S.—Economy 
BUHAGIAR, MARION (AUTHOR) See REPORTS, ANNUAL 
BUILDING 
See also ARCHITECTURE Mar 144; CITIES & TOWNS 
After last year’s slump, housing industry is on road to recovery; builders 
responding to FORTUNE semiannual survey expect ’67 starts to total 10% 
more than '66. Mortgage market may lower total, since mortgage money has 
not loosened completely and many prospective buyers are waiting for lower 
interest rates. Chart shows single-family home, apartment starts, 1959-67. 
BR Apr 40, 42 
That Coming Boom in Housing. Morris Cohen analyzes coming housing boom, 
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with 2 million starts expected annually by end of ’60s, and its contribution 
to U.S. economy. Growing number of household formations and demand for 
second homes will spur industry, though impact of boom on GNP will depend 
on kind and size of new homes, performance of industry. Addendum: Where 
Will All the Mortgage Money Come From? c.p., c.charts. 
May 134-137, 230-233 
FORTUNE forecast for next 18 months sees economic upturn with increased 
consumer buying, continued inventory liquidation and rise in industrial 
production despite capital investment decline; outlook for construction 
discussed. BR Jul 15-22 
Though housing industry has recovered after sharp ’66 losses, builders re- 
sponding to FORTUNE semiannual survey see gradual slowdown in housing 
starts due to rising construction and land costs, growing interest rates. 
Though need for housing is increasing and money is more plentiful, mort- 
gage money is still scarce and direct government aid to market will drop 
next year. Chart: home, apartment starts, 1959-68. BR Oct 44, 46 
$28-Billion Program for the Class of ’77. Portfolio depicts exceptional ex- 
amples of new college architecture at 13 public and private institutions; 
text by Thomas O’Hanlon describes growing need for college buildings to 
house expanding student population, and problems in financing $28-billion 
building program. Government aid, advantages of well-known private uni- 
versities in raising funds noted. c.p. Oct 155-161 
Why People Don’t Buy Houses. Walter McQuade describes recent home- 
building surveys of what people want in homes and controversial motivation- 
research study by William Snaith. Despite present backlog of demand for 
housing, people aren’t buying due to high mortgage costs, poor merchandis- 
ing technique, male attitude about buying new home and uncreative, un- 
tested home designs. Criticism of Snaith report, housing innovations noted; 
new developments, p. SD Dec 153-155 
— (COMPAGNIE BULL GENERAL ELECTRIC) See GENERAL ELECTRIC 


BUNKER, JOHN See SUGAR 

BURCK, GILBERT (AUTHOR) 
The Perils of the Multi-Market Corporation. Reports management and finan- 
cial problems of conglomerate or multi-market companies. 

Feb 130-135, 184-188 

Eastern Europe’s Struggle for Economic Freedom. Assesses Eastern Europe’s 
arduous, enthusiastic economic reform program. May 124-127, 234-242 
Adam Smitovic on the Sava. Examines successful economic reforms in 
Yugoslavia, Eastern Europe’s most economically advanced country. 

May 128-133, 242-246 
Editor spotlights Gilbert Burck (p.), member of FORTUNE’s editorial board 
and amateur winemaker, who wrote text for portfolio on wine cellars. 

yr ED 1 Jun 75 
Good Living Begins in the Wine Cellar. Appraises growing trend among busi- 
nessmen toward keeping private stock of vintage wines. 1 Jun 122-129 
Challenging East European Market. Examines lagging U.S. interest in build- 
ing trade with East Europe. Jul 122-124, 172-180 
The Deficit Comes Home to Roost. Reports dwindling faith in New Eco- 
nomics as rising federal deficits threaten to drag economy down rather than 
stimulate it. 1 Sep 90-93, 194-197 
DuPont Under Pressure. Examines DuPont & Co.'s financial problems caused 
by competition from aggressive new chemical companies. 
Nov 136-141, 177-182 
BURDITT, JOHN F. See ACF INDUSTRIES, INC. 
BURKENROAD, WILLIAM B. See BUSINESSMEN 1 Jun 122 
BURNHAM, DONALD C. See WESTINGHOUSE ELECTRIC CORP. 
BURROUGHS CORP. 
Former!y head of successful international operations, Ray W. MacDonald (p.) 
was named Burroughs Corp. president in January and is now made chief 
executive. Burroughs saw lean years after entering electronic equipment 
field, but is now realizing profits. BM Jan 46 
BUSINESS & INDUSTRY 
See also CITIES & TOWNS; CORPORATIONS 


Where the Industries of the Seventies Will Come From. Lawrence Lessing 
reports on expanding technical advances (led by chemical-electric-electronic- 
aerospace industry) which will build new industries of the '70s and re- 
generate old ones; discusses developments with lasers, superconductivity 
magnets, energy-conversion devices. Use of systems management to solve 
socio-economic problems; computer as universal utility foreseen. 

Jan 96-99, 184-192 
Business and the Big Cleanup. Editorial, praising Administration's tough 
new air pollution bill and increased public concern over physical environ- 
ment, stresses role business can play in pollution control and other cleanup 
programs. Business’ task is essentially a negative one in pollution preven- 
tion, but other projects demand positive leadership; city planning opportu- 
nities noted. Mar 101-102 
A FORTUNE Forum on the Changing Business Scene. At FORTUNE’s invita- 
tion, 50 top businessmen (p.) met to discuss tremendous changes in busi- 
ness scene and need for revision of outdated antitrust laws. Corporations 
must develop creative innovation and management skills by computer-aided 
systems analysis; economy requires maximum flexibility and end of anti- 
trust efforts to inhibit change. Mar 152-154, 164-166 


Toward “One World” of Business. Editorial discusses real economic “miracle” 
of past decade—emergence of foreign free enterprise system from traditional 
nationalism—and stresses need for clear, consistent U.S. economic policy to 
continue building “one world” of business. U.S. business principles, need for 
removal of nontariff barriers (noted), free market interference, corporate and 
government responsibilities detailed. 15 Sep 105-106 


The New World of Industry. Portfolio (c.p.) depicts diverse new industries in 
Austria, Mexico, India, Zambia, Spain, Scotland, France, Australia, Nigeria, 
Sweden, Belgium, Italy, Brazil, Germany, the Alps, Japan, Thailand and Iran 
where multination, multicorporation consortiums and complexes are using 
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new technologies to spur economic progress and stir sense of belonging to 
modern world. 15 Sep 118-127 
USINESS & LABOR DEPT. (PROPOSED) See COMMERCE DEPT. 
USINESS-GOVERNMENT RELATIONS See ANTITRUST; INDIA 
USINESSMEN 
See also CORPORATIONS; MANAGEMENT; specific individuals, companies, 
industries, foreign countries by name. 
The Rich, Risky Life of a University Trustee. Robert Sheehan reports on 
problems, pitfalls and rewards of trustees at two private universities: Pitts- 
burgh, whose fast, haphazard search for academic distinction finally forced 
board to seek financial aid from state; and Rochester, where modest, well 
planned and executed board program improved school quality, began cur- 
rent building fund drive. Presidents, trustees, p.,c.p. Jan 124-127, 162-169 
How to Succeed in Business? Work in Washington. Portfolio depicts former 
Washington officials and Armed Forces officers who have landed top jobs 
with private firms after leaving government service. Because of their exper- 
tise in a particular field, proven management abilities and position in public 
eye, business welcomes these onetime public servants. c.p. Mar 127-133 
Semiannual executive mood survey (chart) shows businessmen’s growing 
caution, which will clash with Washington’s demand-spurring credit and 
fiscal policies. BR May 35, 36 
Good Living Begins in the Wine Cellar. Portfolio by Hans Namuth depicts 
well-stocked wine cellars of noted businessmen; text by Gilbert Burck ap- 
praises growing trend toward keeping private stock of vintage wines, which 
improve with age both in taste and in value. c.p. 1 Jun 122-129 
Proprietors in the World of Big Business. Robert Sheehan notes that despite 
seeming demise of personal ownership and control in big business, 150 
companies on 500 list are owned or controlled by an individual or family. 
A. O. Smith Corp.’s Lloyd and Arthur Smith, Engelhard Industries’ Charles 
Engelhard, Campbell Soup’s John Dorrance, Allied Mills’ Michel Fribourg, 
Staley Mfg.’s A. E. Staley, Cummins Engine’s J. Irwin Miller, Fairchild’s 
Sherman Fairchild, Needham Packing’s Needham family, Hormel’s James 
Hormel, Clark Oil’s Emory Clark, H. K. Porter and Crane Co.’s Thomas Evans, 
National Union Electric Corp.’s Russell Feldman, Schlitz Brewing’s Uihlein 
family, c.p. 15 Jun 178-183, 242 
The Top of the Top. Five new chief executives (c.p.) head “top of the top” 
companies on FORTUNE list of 31 largest U.S. corporations with assets of 
$4 billion or more: Warner of G.T.&E., Romnes of A.T.&T., Miller of California 
Standard, Metcalf of Sears, Cooley of Wells Fargo. 15 Jun 194-195 
Those “Retired” Management Missionaries. Robert Sheehan spotlights Inter- 
national Executive Service Corps, nongovernment agency which sends re- 
tired businessmen to advise private enterprise in underdeveloped countries. 
Operation benefits both unsalaried volunteers and foreign firms; successful 
programs in El Salvador (c.p.), Iran and Taiwan, volunteers (c.p.) and projects 
detailed. President Frank Pace (p.), project failures, costs discussed. 

Sep 106-109, 146-148 
Fourteen chief executives (c.d.) head 12 leading firms on FORTUNE list of 
200 top foreign corporations. 15 Sep 129-135 
Executives responding to FORTUNE business mood survey are cool about 
present conditions but see gains in dollar sales for future despite worries 
over strikes, taxes, war. BR Nov 39, 40 
USINESS ROUNDUP 
In its semiannual look at U.S. economy for next 18 months, FORTUNE sees 
end of past six years’ industrial boom and forecasts “pause” or “readjust- 
ment” in economy as businessmen correct imbalances in inventories, plants 
and equipment. Predictions on defense spending, budget, capital goods, in- 
ventories, construction, prices and wages, income and savings, consumer 
spending, credit, exports discussed. Charts. Jan 29-30, 36 


As inventory buildup tops out and demand lags behind supply, Roundup 
foresees eroding economy and drastic decline in manufacturing. Presidential 
budget and Federal Reserve moves will have « .nsionary effect but in- 
sufficient to put off onset of new readjustmem period. Consumer spending 
wanes, savings rise; interest rates fall; housing starts will not rise until 
spring. Opinions of executives, economists noted. Chart. Feb 35-36 
Roundup sees imminent downturn in inventory stockpiling, which ended ’66 
at 10% increase, as pressure of demand on supply drops, shift from ac- 
cumulation to liquidation begins. Since sales are off, bringing stocks back 
in line will nct be easy; considerable surplus will hang on into ’68. Problems 
in capital gooc's, arms, automobile, steel, construction materials, nondurables 
industries discussed. Chart. Feb 36, 40 
As economic growth falters in 1967, unemployment is likely to rise slightly; 
projected one million rise will be halved by cushioning effect of low produc- 
tivity gains, cut in work hours, slow growth of total labor force. Value of job 
training programs discussed; differences between advocates of demand 
expansion and structural unemployment noted. Chart shows trends in 
employment, productivity, labor force, 1960-67. Feb 40, 42 
Editor spotlights monthly Business Roundup department, headed by chief 
economist Sanford Parker (p.), and cites past hits and misses in Roundup’s 
economic forecasts. Most predictions are remarkably accurate, and staff 
(members named) is continually improving its methods and data. ED Feb 99 
Though Wali Street and Administration see rousing economic recovery in 
last half of ’67, any actual comeback depends on liquidation of present 
growing inventory accumulation. Business is likely to shift inventory policy 
due to falling industrial pressure, lowered Vietnam defense outlays (chart). 
Federal Reserve has moved to loosen supply and cost of credit; effect on 
mortgage market, housing starts noted. Mar 31, 32 
FORTUNE semiannual survey of retailers shows sales reaching a plateau and 
many businessmen predicting only small sales increases for 1967. Auto 
market has been hard hit, and both home goods and apparel buying are 
down. Consumers are readjusting their budgets as real income and savings 
growth slows; borrowing is down and consumers are buying less. Charts show 
trends in consumer real income, borrowing, buying, 1963-67. Mar 32, 36 
Economic decline, seen in falling. FRB index, waning consumer and capital 
spending and increased inventory accumulation, will continue despite Wash- 
ington’s efforts to stimulate economy by !oosening credit, expanding non- 
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Vietnam defense spending and restoring investment tax credit. Production 
cutbacks (chart) have lowered payrolls, affected profits and kept GNP level. 
Roundup questions government controls over natural economic forces. 

Apr 35, 36 
As industrial margins drop and sales slip, corporate profits are moving into 
steep decline, with 20% drop seen for industrials. Earnings in 1966 failed 
to keep pace with rising sales; this year profits are being hit by industrial 
pressure drop which holds prices down despite rising labor costs. Cash-flow 
margin decline will cause industry to resort to capital market, curtail in- 
vestment and inventory buying; dividends will suffer. Chart. Apr 36, 40 


After last year’s slump, housing industry is.on road to recovery; builders 
responding to FORTUNE semiannual survey expect '67 starts to total 10% 
more than ’66. Mortgage market may lower total, since mortgage money has 
not loosened completely and many prospective buyers are waiting for lower 
interest rates. Chart shows single-family home, apartment starts, 1959-67. 

Apr 40, 42 
Though current statistics seem to support economic upturn theory, neither 
figures nor theory hold up well under scrutiny. Commerce Dept. estimates 
on rising personal income and savings, lower inventory accumulation are not 
in line with Roundup figures, while semiannual executive mood survey (chart) 
shows businessmen’s growing caution, which will clash with Washington’s 
demand-spurring credit and fiscal policies. May 35, 36 
FORTUNE quarterly survey finds inventories continuing high in relation to 
sales though many executives plan further inventory buying cutbacks. Present 
$150 billion surplus is largest of postwar years; lowered sales during year 
may seriously harm liquidation attempts. Auto manufacturers and dealers, 
machinery industries, TV, appliance manufacturers, aircraft companies, steel 
mills, hard and soft goods wholesalers plan cutbacks. Chart. May 36, 40 


FRB reversal of restrictive monetary policy has eased money and lowered 
short-term interest rates, though long-term bond rates remain high and will 
not go down to pre-’65 levels unless demand tapers and economy softens. 
Two opposing forces—banks’ use of funds for investments, and high volume 
of new corporate issues—are keeping rates up; Fed is fearful of forcing rates 
down lest business pickup cause inflation in ’68. Chart. May 40, 42 


Though uncertainties about Vietnam, labor, budget and interest rates persist, 
economy seems firmly settled on readjustment course. Inventory accumula- 
tion has fallen, resulting in drop in corporate profits, capital investments 
(chart); despite firmer long-term interest rates businessmen caught in '66 
money squeeze are rushing to liquidity, aided by Fed’s freer credit policies. 
Problems in auto, housing industries noted. ,1 Jun 15, 16 


Though great capital goods boom of ’60s has ended, FORTUNE semiannual 
capital goods survey reveals industry optimism based on easier money and 
restoration of investment credit and accelerated depreciation. Government 
restraints, other forces caused drop in capital goods expenditures, and di- 
minished capacity utilization, corporate profits will mean further drop. Effect 
of money, business activity on market future discussed. Chart. 1 Jun 16, 20 


Federal budget deficit may soon reach $24 billion projected for fiscal '68 
by Treasury Secretary Fowler, though most of stimulating economic impact 
has already been felt. Defense spending will rise less than in ’67 but may be 
$2-3 billion over budget; nondefense outlays will be $1-2 billion above 
estimates. Budget is based on full employment and no tax changes; widening 
deficit reflects economic weakness rather than stimulus. Chart. 1 Jun 20, 22 


FORTUNE forecast for next 18 months sees economic upturn with increased 
consumer buying, continued inventory liquidation and rise in industrial 
production (chart) despite capital investment decline. Federal budget deficit 
continues to pose problems, may cause tax hike or new clamp on credit. 
Outlook for defense, capital goods, inventories, construction, prices and 
wages, income and savings, consumer spending, credit, exports discussed. 
Chart. Jul 15-22 


Confronted by falling FRB production index, Congress faces critical decisions 
on taxation (proposed 6% surcharge v. tax reliefs) as economy falls below 
full employment levels; administration sees tax as necessary to restrain 
excessive demand as economy swings upward again. Auto industry output 
will fall next month if auto workers strike; Congress might aid '68 sales by 
advancing date for excise tax cuts. Chart shows interest rates, '65-67. 

Aug 15-16 
FORTUNE quarterly inventory survey shows inventory readjustment entering 
its final phase, with businessmen reporting plans to continue liquidation 
until year end, then begin modest accumulation in early ’68. Executives 
expect final sales to move up 6% by mid-’68, plan to add no stocks and 
slash stock-sales ratio. Outlook for manufacturing, auto, steel industries, 
durable, nondurable goods manufacturers discussed. Chart. Aug 16-20 


Despite lagging growth of civilian labor force, unemployment was up to 4% 
in June with 3,090,000 unemployed; employers’ optimism about future and 
shorter working hours kept rate at “full-employment” levels. Productivity has 
advanced slowly, keeping unemployment down; total man-hours worked have 
dropped; non-farm employment has leveled. Roundup sees softer labor 
market in future with rise in both employment, unemployment rates. Chart. 

Aug 20 
Though optimists see beginning of boom in July economic figures (noted), 
Roundup questions strength and speed of upturn and need for tax surcharge 
to restrain it. With federal spending rising by only half in fiscal '68, boom 
would depend on unlikely upturn in private capital spending; tax would pre- 
vent corporate profits rise, necessitate further outside financing of invest- 
ments. Chart: auto assemblies, saies, 1964-67. 1 Sep 25-26 


Government and corporate demand for funds is slackening after summer of 
heavy long-term corporate borrowing and large Treasury flotations; future of 
interest rates, which have remained fairly stable, depends on Federal Re- 
serve policy, strength of business upturn and size of tax surcharge. Federal 
demand for funds is up, corporate demand down (chart); firms are now re- 
building liquidity which dropped due to tax payments speedup. 1 Sep 26, 30 


After 1966 peaks in farm income, grain and livestock prices are down this 
year and farmers’ cash receipts will remain at '66 levels, auguring decline 
in next year’s output. Production expenses are rising due to higher prices 
but farm-equipment buying is down after last fall’s high. Disparity in farm 





production and income continues, forcing small farmers, who are harder 
hit by productivity variances, to leave their farms. Chart. 1 Sep 30, 32 
Though industrial output is up and retailers and manufacturers are opti- 
mistic, much of true economic recovery hinges on outcome of current auto 
strike and tax debate continues. Supporters feel surcharge is needed to 
limit possible post-strike auto production boom; so far, walkout has had 
little economic effect due to huge industrial capacity expansion, stock 
buildup. Investment is still on mild downturn despite tax credit restoration. 
Chart. Oct 39-40 
FORTUNE semiannual survey of retailers shows uncertain future in con- 
sumption with sales bumpy and buying going up about 3% yearly. Disposable 
income will grow 6% but price rises will eat up half the increase; savings 
and net consumer borrowing should keep pace with income. Retailers ex- 
pect dollar sales rise, especially in apparel, home goods, autos. Consumption 
gains could be halved if tax surcharge is enacted. Charts. Oct 40, 44 


Though housing industry has recovered after sharp '66 losses, builders 
responding to FORTUNE semiannual survey see gradual slowdown in housing 
starts due to rising construction and land costs, growing interest rates. 
Though need for housing is increasing and money is more plentiful, mort- 
gage money is still scarce and direct government aid to market will drop 
next year. Chart: home, apartment starts, 1959-68. Oct 44, 46 
Executives responding to FORTUNE business mood survey are cool about 
present conditions but see gains in dollar sales for future despite worries 
over strikes, taxes, war. Third-quarter GNP growth was due mainly to ad- 
vances in investment sectors (housing, exports, capital outlays, inventory); 
federal spending restraint will continue and proposed tax surcharge seems 
unlikely. Chart. Nov 39, 40 
After rising 3% over past 12 months, consumer price level will go up an- 
other 3% in ’68 due to wage-price spiral (Phillips equation) caused by higher 
costs, especially in retail food, payroll taxes and minimum wages. Pushed up 
by cost of living increases and lagging productivity, industrial costs are 
creating higher goods prices (charts); no lessening of cost pressures is seen 
until mid-’68. Nov 40, 44 
Inventory accumulation is likely to remain steady in ’68 after plunging 
from ’66 peak of $19 billion to current $2 billion, though strikes may cause 
quarterly fluctuations. FORTUNE inventory survey finds executives plan 1% 
stock increase for ’68, see sales volume up 3.7%, want to bring stock-sales 
ratio down 1.5% (chart). Inventory buying should pick up in most industries, 
subside in machinery, aircraft; possible steel stockpiling noted. Nov 44, 46 


Current auto strike and British pound devaluation will have growing con- 
sequences on ’68 economy. Strike will push auto sales, assemblies into ’68; 
devaluation has sent interest rates up (chart: long-term bond rates, ’65-67), 
caused rash of actions to protect dollar. Concern over payments-balance 
deficit may mean voluntary controls on fund movement abroad, tax increase 
or Fed curtailment of money supply, and may touch off new credit demands. 
é Dec 35-36 
Despite temporary summer recovery, capital spending is declining again and 
will continue its downtrend due to rising money costs, falling corporate 
cash flow and increasing idle capacity. Utilization has plunged since spring 
"66 so capital appropriations, which mirror utilization, will drop; prospects 
in commercial contracts, building, trucks, railways, airlines, electric, gas 
utilities, oil companies noted. Chart. Dec 36, 40 
As rises in federal spending slow due to Congress and Administration re- 
straints, revenues will catch up even without a tax surcharge, and budget 
deficits will drop to about $4 billion by ’69. Defense spending speedup has 
ended and nondefense rises will slow, increasing outlays $14 billion in next 
18 months as revenues rise $12 billion or more. Proposed surtax would pro- 
duce significant surplus if restraints continue. Chart. Dec 40, 42 


B.V.D. CO., INC. See CLOTHING 

BYLINSKY, GENE (AUTHOR) 
Dr. von Braun’s All-Purpose Space Machine. Reports development of huge 
Saturn V rocket. May 142-149, 217-219 
Help Wanted: 50,000 Programmers. Reports growing demand for computer 
programmers due to advent of faster, more versatile computers and growth 


of $6-billion-a-year industry. Mar 140-143, 168-176 
General Doriot’s Dream Factory. Examines Gen. Georges Doriot’s successful 
American Research & Development Corp. Aug 103-107, 130-136 


The Search for a Safer Cigarette. Reports research to develop safer cigarette 
in view of proven relation of smoking and lung cancer and anti-smoking 
campaign failure. Nov 146-149, 200-209 


Cc 


CACM (CENTRAL AMERICAN COMMON MARKET) See TRADE 15 Sep 174 
CALAN, COMTE PIERRE DE LA LANDE DE See FRANCE 

CALIFORNIA See POLITICS 

ts a UNIVERSITY OF (COWELL COLLEGE) See ARCHITECTURE Oct 


CALUMET & HECLA, INC. See COPPER 
CANADA 


Report from Ottawa. Marsh Clark reports current controversy over New York’s 
First National City Bank’s 1963 acquisition of Mercantile Bank of Canada in 
light of Canada’s new spirit of nationalism and desire for economic and 
political independence. Government action on case has alarmed U.S. in- 
vestors despite Prime Minister’s encouragement of foreign investment while 
discouraging foreign takeover. Citibank’s Rockefeller, Canada’s Gordon, p. 
Cartoon. BG Apr 75, 78 


The $4-Billion Business Garfield Weston Built. William Rukeyser reveals 
complex, worldwide food empire of Garfield Weston (c.p.), Canadian business- 
man who built his father’s cooky factory into a $4-billion operation. Recent 
Canadian government prodding convinced Weston and righthand man George 
Metcalf (c.p.) to disclose details of corporate holdings (c.chart); benefits of 
move cited. Growth, control policies discussed. 1 Jun 116-121, 140, 142 



























CANADA DRY CORP. 
David J. Mahoney (p.) forsakes vice pzesidential post which slated him for 
the presidency at Colgate-Palmolive to take over at Canada Dry. BM Jan 42 
CANCELL, BENTON R. See POTLATCH FORESTS, INC. 
CANCER See RESEARCH 
CANDY See FOOD / 
CAPACITY, INDUSTRIAL See CAPITAL INVESTMENTS 
CAPITAL See INVESTMENTS, FOREIGN Jan 64; MONEY Jul 39 
CAPITAL CITIES BROADCASTING CORP. See RADIO 
CAPITAL GOODS See CAPITAL INVESTMENTS 
CAPITAL INVESTMENTS 
In its semiannual! look at U.S. economy for next 18 months, FORTUNE sees 
end of past six years’ industrial boom and forecasts “pause” or “readjust- 
ment” in economy as businessmen correct imbalances in inventories, plants 
and equipment. Predictions on capital goods discussed. Charts. 
‘ BR Jan 29-30, 36 
The U.S. Economy Enters a New Era. William Bowen, examining past five 
years’ economic growth, finds that boom is over and next five years will be 
much different, with 4% annual GNP growth rate contingent on capital 
spending, consumer demand. Mar 110-115, 246 
Though uncertainties about Vietnam, labor, budget and inierest rates per- 
sist, economy seems firmly settled on readjustment course; inventory ac- 
cumulation has fallen, resuiting in drop in corporate profits, capital invest- 
ments (chart). BR L Jun I5, 16 
Though great capital goods boom of ’60s has ended, FORTUNE semiannual 
capital goods survey reveals industry optimism based on easier money and 
restoration of investment credit and accelerated depreciation. Government 
restraints, other forces caused drop in capital goods expenditures, and di- 
minished capacity utilization, corporate profits will mean further drop. Effect 
of money, business activity on market future discussed. Chart. 
BR 1 Jun 16, 20 
FORTUNE forecast for next 18 months sees economic upturn despite capital 
investment decline. Outlook for capital goods discussed. Chart. BR Jul 15-22 


Though optimists see beginning of boom in July economic figures (noted), 
Roundup questions strength and speed of upturn and need for tax surcharge 
to restrain it. With federal spending rising by only half in fiscal '68, boom 
would depend on unlikely upturn in private capital spending; tax would 
prevent corporate profits rise, necessitate further outside financing of in- 
vestments. R 1 Sep 25-26 
Despite temporary summer recovery, capital spending is declining again and 
will continue its downtrend due to rising money costs, falling corporate cash 
flow and increasing idle capacity. Utilization has plunged since spring ’66 
-$0 capital appropriations, which mirror utilization, will drop; prospects in 
commercial contracts, building, trucks, railways, airlines, electric, gas utili- 
ties, oil companies noted. Chart. BR Dec 36, 40 

CAPITALISM . ead - 
The Pope and the Missing Businessman. Editorial, examining Pope Paul’s 
encyclical “On the Development of Peoples,” lauds encyclical’s concern for 
defeating world poverty, but decries its negative view of capitalism as a 
means of attaining social goals. Emphasizing social concern over economic 
enterprise, Paul fails to recognize positive value of economic system in 
assaulting poverty and developing “new humanism” among nations. 

May 115, 116 

U.S. Investment in Europe: Cool Thought on a Hot Topic. Editorial reports 
sophisticated remarks of Guido Carli, governor of Banca d'Italia, on inter- 
national capitalism. Carli notes that economic nationalism and fear of in- 
flation cause European hostility toward U.S. investment, in spite of policy of 
open, competitive markets; Europeans must recognize need for and benefits 
of U.S. investment and importance of free capital movement among coun- 
tries. May 116 
Birthday Note. Editorial reports winds of change in Russia, evidenced by 
recent trial against three Marxists who established successful factory in an 
impoverished village. State accused men of having capitalist mentality and 
fostering private enterprise, but charges were dropped on a technicality. 
During trial “Izvestia” was flooded with letters for the defense and itself 
suggested that Russia drop obsolete barriers to such obviously useful 
enterprise. Oct 114 

CARBORUNDUM CO. See MELLON FAMILY 

CARLI, DR. GUIDO See INVESTMENTS, FOREIGN May 116; ITALY 

CARROLL, THOMAS S. See LEVER BROTHERS CO. 

CARRUTH, ELEANORE (AUTHOR) See CLOTHING 

CARVALHO, ERIK DE See AIRLINES Mar 52 

CASH See CORPORATIONS Jul 170 

CATHOLIC CHURCH, ROMAN ae 
The Pope and the Missing Businessman. Editorial, examining Pope Paul’s 
encyclical “On the Development of Peoples,” lauds encyclical’s concern for 
defeating world poverty, but decries its negative view of capitalism as a 
means of attaining social goals. Emphasizing social concern over economic 
enterprise, Paul fails to recognize positive value of economic system in as- 
saulting poverty and developing “new humanism” among nations. 

May 115, 116 

CAVAGLIERI, GIORGIO See ARCHITECTURE Mar 162 

C.B.S. See TELEVISION 

CEFIS, EUGENIO See OIL Aug 31 


CEMENT 
Harry E. Green (p.) replaces John H. Mathis, now chairman, as president and 
chief executive of Lone Star Cement Co., iargest in an industry now troubled 
by overcapacity, the construction s!uimp, and the FTC. BM Mar 54 

CENTRAL AGUIRRE SUGAR CO. See SUGAR 

CENTRAL AMERICAN COMMON MARKET See TRADE 15 Sep 174 

CEREALS See FOOD 


CERRO CORP. See COPPER 





CHAIN STORES See STORES 

CHAMBERS, SIR STANLEY PAUL See IMPERIAL CHEMICAL INDUSTRIES LTD. 
CHAMPION, GEORGE See BANKS & BANKING Mar 48, May 52, 15 Jun 82 
CHANTIERS DE L’ATLANTIQUE See FRANCE Nov 60 

CHAPIN, ROY D. JR. See AUTOMOBILES Fet 54 

CHARRINGTON, JOHN See BEER 

CHARRINGTON UNITED See BEER 


CHASE MANHATTAN BANK 
See also BANKS & BANKING 15 Jun 82 


Chase Manhattan’s co-chief executives George Champion and David Rocke- 
feller (p. together) cut the prime interest rate, a move condemned by other 
bankers but backed by many businessmen who switched deposits to Chase. 
Chase apparently won out as other banks grudgingly cut rates. BM Mar 48 
Though the “heretical” views on the gold-exchange standard voiced by 
Bank of America president Rudolph Peterson (p.) and Chase Manhattan 
chairman George Champion (p.) merely elaborated on a recent speech by 
Treasury Secretary Henry Fowler, the Federal Reserve Board reacted nega- 
tively to the statements. Chase later “clarified” its position and the American 
Bankers Association took a more orthodox banking stance. BM May 52 
Chase Manhattan Bank ranks fifth on FORTUNE list of 31 largest U.S. 
corporations with assets of $4 billion plus. 15 Jun 194-195 
CHEMICAL BANK NEW YORK TRUST CO. 
See also BANKS & BANKING 15 Jun 82 


Chemical Bank New York Trust Co. ranks 15th on FORTUNE list of 31 largest 
U.S. corporations with assets of $4 billion plus. 15 Jun 194-195 
CHEMICALS 

See also TECHNOLOGY Jan 96 
Retiring from the public eye, John T. Connor (p.) resigns as U.S. Secretary 
of Commerce to become president of Allied Chemical and G. Keith Funston 
(p.), New York Stock Exchange head for 15 years, is new chairman of Olin 
Mathieson. BM Mar 54 
Belgium’s family-held Solvay & Cie. chemical firm plans to go public, but 
family members will retain control. Chairman Baron René Boél (p.) stressed 
that Solvay was not in financial straits, but admitted to inadequate capital 
reserves for expansion and falling profits. 1966 sales, earnings noted. 

BM May 52 
Stauffer Chemical Co.’s new president and chief executive Roger W. Gunder 
(p.) will have a hard time topping the record of former president Hans 
Stauffer. A nephew of the company founder, Stauffer successfully decentral- 
ized management and built up a flourishing business in specialized chemi- 
cals while increasing company’s stake in basic chemicals and doubling 
earnings and sales. BM 1 Jun 44 
Edward R. Kinsley (p.) is new and first chief executive of Albright & Wilson, 
one of England’s major chemical companies. Under McKinséy & Co. direc- 
tion, A&W’s loosely-bound corporate structure will be welded into five 
divisions. BM Jul! 32 
Japan’s Mitsui will begin consolidating its four chemical firms in hopes of 
taking top position in field over rival Mitsubishi and Sumitomo groups. A 
merger four years ago linked Miike Gosei Industry with Mitsui Chemical 
Industry; now Toyo Koatsu Industries (president Nomura, p.) and Mitsui 
(president Ishige, p.) will merge and Mitsui Petrochemicals may join later 
to complete the consolidation. BM Aug 36 


As board chairman, president and director-general of Rhdéne-Poulenc, French 
chemical and fiber company, Wilfrid Baumgartner (p.) has put into practice 
his “internationalist” views on business and trade by launching joint ven- 
tures in Belgium and Puerto Rico with Dutch and German firms. 

BM 15 Sep 90 
Organic Change at Solvay. Solvay & Cie., Belgian family-owned chemical 
giant, makes its debut on the current 200 list with its decision to go public 
and publish its balance sheet. Founded in 1863 firm established itself 
around the globe and licensed its “Solvay process” in return for stock 
royalties in participating companies; now squeezed by high research costs, 
Solvay will go public but continue to be family-controlled. 15 Sep 198 


DuPont Under Pressure. Gilbert Burck examines DuPont & Co.’s financial 
problems—falling profits, sales, operating capital—due to competition from 
aggressive new chemical companies. Competitors have cut DuPont lead time 
on new products, expanded to threaten its leadership in field, may force it 
to use debt financing, diversify further. Heavy R&D spending, tariff cuts, 
fiber future, foreign operations detailed. p., c.p., c.charts. 

Nov 136-141, 177-182 
New Imperial Chemical Industries’ chairman Sir Peter Ailen (p.) plans few 
changes in his coming three-year term. As one of I.C.I.’s four deputy chair- 
men, Allen helped cut costs, raise productivity; as chairman he will con- 
tinue efforts to improve I.C.I. profits. M Dec 56 


CHERMAYEFF, IVAN See DESIGN 

CHERMAYEFF & GEISMAR See DESIGN 

CHICAGO & NORTH WESTERN RAILWAY See NORTH WESTERN INDUSTRIES, 
INC. 


CHICAGO BOARD OF TRADE See TRADE Apr 56 
CHILD, WILLIAM K. See AIRCRAFT INDUSTRY May 54 


CHIMNEYS 
Height Makes Might for New Chimneys. Portfolio (c.p.) depicts tall new 
power-station chimneys, built to carry pollutants from coal- and oil-burning 
furnaces into the atmosphere. Towers, with heights averaging 609 feet, can 
be constructed by new continuous concrete casting process. Workmen fitting 
stack section on Ohio Power Co.’s Brilliant plant; Ohio Edison’s new Stratton 
station chimney. c.p. May 158-159 


CHRYSLER CORP. ; 
Virgil E. Boyd (p.) is elevated to presidency at Chrysler Corp., succeeding 


Lynn Townsend who remains as chairman and chief executive. Despite 
Chrysler’s renascence, profits are low.compared to G.M. and Ford, and trouble 
brews. in the dealer-enterprise program. BM Jan 46 
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With the gradual takeover of Rootes Motors, Ltd. complete, Chrysler chair- 
man Lynn Townsend (p.) appoints Englishman Gilbert Hunt (p.) managing 
director. Though new to the auto industry, Hunt, who revitalized Massey- 
Ferguson's British subsidiary during his seven years as head, will apply 


his engineering knowledge to Rootes’ production problems. BM May 52 
CHUN KING CORP. See FOOD 
CIGARETTES 


See also ADVERTISING 
The Search for a Safer Cigarette. Gene Bylinsky reports research to develop 
a safer cigarette in view of proven relation of smoking and lung cancer and 
anti-smoking campaign failure. With government and industry cooperation, 
studies are pinpointing tumor-causing cigarette components, developing new 
filters, investigating techniques to remove cancer-causing suspects (noted) 
from smoke. Animal research, Strickman filter noted. c.p., c.charts. 

Nov 146-149, 200-209 


CINCINNATI STOCK EXCHANGE See STOCK MARKET Nov 242 

CITIES & TOWNS > 
See also ARCHITECTURE Mar 159; WASTE PRODUCTS 
What It Takes to Make Great Cities. Edmund K. Faltermayer discusses U.S. 
need for more great cities and ways in which city planners, private enter- 
prise and federal government can develop them. Cities must solve financial, 
racial problems to attract middle-class population and build exciting down- 
towns; need for better city design, housing, schools, public facilities, demon- 
stration cities program, rehabilitation discussed. c.p. Jan 118-123, 146-151 


Both Hallmark Cards and U.S. Gypsum are stepping into urban renewal. 
Hallmark, headed by Donald J. Hall (p.), plans an 85-acre, $100-million 
apartment-office-hotel complex in its home base Kansas City. U.S. Gypsum, 
whose chief Graham J. Morgan (p.) received a government award for the 
renovation of six Harlem tenements, has plans for gutting and rebuilding 
more tenements in New York and other cities. BM Feb 56 


Report from Grenoble. John Davenport spotlights France’s fast-growing uni- 
versity town Grenoble, center of new high-technology industries attracted by 
its scientific school, nuclear center and mountainous site. Government- 
sponsored Center for Nuclear Studies researches peacetime uses of ator#ic 
energy; similar scientific-commercial collaboration has helped other firms 
(noted) prosper. p. BG Mar 69-75 
The Kempers of Kansas City. Jeremy Main spotlights Kansas City’s Kemper 
family, descendants of conservative banker W. T. Kemper, and their work in 
stimulating city’s economic and social growth. City’s improving business out- 
look after years of conservatism, downtown renewal plans discussed. p., c.p. 


p 
Apr 170-172, 194-202 . 


Instant City. Philip Herrera examines corporations’ growing ventures in “new 
town” development, using corporate money, management and staying power 
to tackle difficult, expensive projects. Though some companies offer only 
financial backing, most take more direct role, including Humble Oil in its 
successful Clear Lake City, cog Cie oo poe gee Poin oe 
, loper of Westlake Village, Calif. (p.). Costs, problems noted. p. 
wana . ij PSD 1 Jun 135-138 
Business at Work in the Twin Cities. Philip Herrera examines redevelopment 
programs in Minneapolis and St. Paul (p.) inspired and guided by cities 
business communities. Success of Minneapolis Downtown Council’s Gateway 
Center spurred construction of Nicollet shopping mall; St. Paul attracted 
major hotel, retailer to city, formed Metropolitan Improvement Commission 
to develop Capital Centre. Other projects, plans for new Minnesota city 
discussed. p. ; SD Aug 123-128 
Charlie Fraser's Island Paradise. James Reichley spotlights Sea Pines Planta- 
tion (p.), island vacation community off South Carolina coast planned and 
developed by Charles Fraser (p.) to preserve natural calm and beauty of 
setting. Fraser uses restrictive land covenants to control design, maintenance 
and sale of houses and has recently found investors to help him develop 
community facilities, additional homes. Residents, p. SD-Oct-175; 173 


Common Sense about the “Urban Crisis.” Irving Kristol reviews U.S. Chamber 
of Commerce’s “Metropolitan Enigma,” collection of essays suggesting that 
urban crisis and solution to it must be defined more precisely. Many prob- 
lems are neither particularly urban nor terribly critical; real problems, which 
cannot be solved quickly, are those created by influx of southern Negroes to 
northern, western cities. Suggested strategies to end “crisis” discussed. r. 
BI Oct 233-234 

Responding to the need for private enterprise in city planning, three life 
insurance firms—James Oates’ (p.) Equitable, Orville Beal’s (p.) Prudential, 
Gilbert Fitzhugh’s (p.) Metropolitan—have worked out a new plan for fi- 
nancing slum building; Rand Corp. (president Henry Rowan, p.) will study 
New York City operations to get ideas for model cities; Gulf Oil’s Gulf- 
Reston, Inc. (head Robert Ryan, p.) takes control of problem-plagued “new 
town” Reston, Va. BM Nov 66 
Megalopolis Comes to the Northwest. Philip Herrera spotlights Pugetopolis, 
booming Puget Sound region around Seattle (c.p.), where urban problems 
caused by economic growth threaten to destroy pleasant environment. 
Boeing Co. (plant, c.p.) is major cause of boom, has attracted other glamour 
industries to area; future as site of oceanography research, problems in 
fishing, lumber industries, residents’ programs for orderly growth noted. c.p. 
Dec 118-123, 194 


CITROEN See AUTOMOBILES 1 Sep 44 


CITY INVESTING CO. } 
President Angus Lightfoot Walker (p.) rescued Rheem Manufacturing Co. 
from takeover by Seeburg Corp. by arranging a tender offer for Rheem stock 
from sympathetic management of City Investing Co. (president George 
Scharffenberger, p.). City Investing now owns over half of Rheem as _ part 
of its plan to expand into diversified industrial company with international 
dimensions. BM Dec 54 

CITY PLANNING See CITIES & TOWNS 

CIVIL RIGHTS See NEGROES 

CLARK, EMORY T. See BUSINESSMEN 15 Jun 178 


CLARK, HOWARD See BANKS & BANKING 1 Sep 40 
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CLARK, MARSH (AUTHOR) See CANADA 

CLEAR LAKE CITY, TEXAS See CITIES & TOWNS 1 Jun 135 

CLEE, GILBERT H. See MANAGEMENT Nov 62 

CLEVELAND TRUST CO. See BANKS & BANKING 15 Jun 81 

CLOSED-END FUNDS See INVESTMENTS Feb 201, Aug 175 

CLOTHING 
Up from Underwear. B.V.D. Co., number 496 on FORTUNE list, has lowest 
volume of sales ($8743) per employee, due mainly to unautomated character 
of apparel industry; firm ranks high among 500 in sales per dollar and return 
on invested capital. Founded by Bradley, Voorhees and Day, the men’s 
underwear firm prospered under Sol Kittay through product diversification, 
acquisitions and creative merchandising. B.V.D. will merge this fall with 
Glen Alden. 15 Jun 324 
The Great Fashion Explosion. Eleanore Carruth reports sozring fashion goods 
spending of past four years due to growing income and new “mod” fashion 
boom popularized by youth, and forecasts continued growth for industry. 
New “total look” in fashion has spurred apparel and accessory (stockings, 
shoes, jewelry, lingerie) sales; men’s wear spending, fashion trends discussed. 
$50 billion '67 sales noted. p., c.p., charts. Oct 162-165, 210-217 

CLUETT, PEABODY & CO., INC. 
Henry H. Henley (p.) leaves presidency of McKesson & Robbins for Cluett, 
Peabody. BM Jan 42 

COAL See NATIONAL COAL BOARD 

COHEN, MORRIS (AUTHOR) See BUILDING May 134 

COLE, EDWARD N. See GENERAL MOTORS CORP. 

COLE, LORD See UNILEVER GROUP 

COLGATE-PALMOLIVE CO. 
Colgate-Palmolive Co. and National Biscuit Co., whose products and organi- 
zations are amazingly complementary, propose to merge. Nabisco’s Lee S. 
Bickmore (p.) would be president and chief executive and Colgate’s George 
H. Lesch (p.) chairman of the new conglomerate. BM Apr 52 

COLLEGES & UNIVERSITIES 

See also ARCHITECTURE Jan 144, Feb 160, Oct 155 


The Rich, Risky Life of a University Trustee. Robert Sheehan reports on 
problems, pitfalls and rewards of trustees at two private universities: Pitts- 
burgh, whose fast, haphazard search for academic distinction finally forced 
board to seek financial aid from state; and Rochester, where modest, well 
planned and executed board program improved school quality, began current 
building fund drive. Presidents, trustees, p., c.p. Jan 124-127, 162-169 
Megaversity’s Struggle with Itself. Duncan Norton-Taylor examines Michigan 
State University’s (c.p.) response to problems—management, education, rele- 
vance to modern world—peculiar to huge, state-supported universities. Strug- 
gling with budget, student-faculty tensions and impersonality due to size, 
President John Hannah's (c.p.) chief problem is educating students; M.S.U.’s 
“cluster college” plan, new teaching techniques discussed. p. 
May 160-165, 180-195 
Parsons College trustees fire President Millard Roberts (p.) after North Cen- 
tral Assn. of Colleges and Secondary Schools revoked Parsons’ accreditation. 
Roberts, who had worked for twelve years to improve Parsons’ educational 
and financial standing, was criticized for his flamboyant and impractical 
ideas. BM Aug 32 
Private Colleges: A Question of Survival. Duncan Norton-Taylor examines 
problems of private colleges—rising enrollment, costs, growing deficits—and 
question of whether and how American society should support them. In- 
creased federal funds may endanger colleges’ private status; aid proposals 
detailed. Arguments for dual system of public, private higher education; 
sources of private funds noted. Table lists 20 richest schools, endowments; 
charts. Oct 152-154, 180-186 
Maicontent Professors. Irving Kristol explores today’s dissatisfied professors, 
caught in identity crisis caused by transformation of academic community 
and professions. Despite rising salaries, professors find personal status and 
dignity threatened by professionalization of American life; need for further 
study of multiversity reforms from professional viewpoint stressed. 
BI Dec 229-230 
COLORADO MILLING & ELEVATOR CO. 
Since becoming chairman of Colorado Milling & Elevator last year, William 
M. White Jr. (p. with Cross) increased C.M.E.’s holdings in Great Western 
Sugar. With a merger impending, Great Western’s chairman and president 
walked out, leaving White’s choice, former C.M.E. president Earl F. Cross, as 
head. : BM Apr 58 


COLORADO, UNIVERSITY OF See ARCHITECTURE Oct 155 


COLUMBIA BROADCASTING SYSTEM, INC. 
See also TELEVISION 


Chairman William S. Paley (p.) and president Frank Stanton (p.) of C.B.S., 
hoping to contend in the “knowledge industry,” made generous merger offer 
to prosperous Holt, Rinehart & Winston. Noncommittal Holt president Alfred 
C. Edwards (p.) will present the offer to his stockholders. BM Apr 52 


COMMERCE DEPT. 
The 2 + 2 Effect. Editorial praises President Johnson’s proposal to merge 
Departments of Commerce and Labor into unified Department of Business 
and Labor, making federal dealings with business more economical, efficient 
and cooperative; but suggests that Dept. of Agriculture be added to create 
a real Department of the National Economy. Feb 102 


COMMON MARKETS See TRADE 


COMMUNICATIONS 

See also ADVERTISING 

The Little Bird that Casts a Big Shadow. Charles Silberman examines rapid 
development of satellite communications and attendent problems over use 
of technology (for telephone, data, TV transmission) and benefits. Conflicts 
between U.S. government agencies (FCC, Defense Dept.), within industry 
(A.T.&T., Comsat, Ford Foundation) and between government and industry dis- 
cussed; confusion of 1962 law on satellite communications noted. c.d., 
c.chart. Feb 108-111, 223-226 











Recent FCC reductions of A.T.&T. interstate rates have shocked the com- 
pany and its new chairman Haakon |. Romnes (p.) and may speed A.T.&T. 
toward lessening its reliance on equity financing. FCC will also investigate 
(A.T.&T., Comsat, Ford Foundation) and between government and industry dis- 
Cinderella in the Sky. Lawrence Lessing examines future of satellite-to-home 
broadcasting and argues need for rethinking U.S. communications policy. 
Though system is technologically feasible, government agencies and powerful 
communications firms (noted) are blocking equipment development by elec- 
tronics, aerospace firms. Comsat distributive program, domestic, interna- 
tional systems (c.diag.), development, foreign satellites detailed. c.p. 
Oct 130-133, 196-208 

COMMUNICATION SATELLITES See COMMUNICATIONS 

COMMUNICATIONS SATELLITE CORP. (COMSAT) See COMMUNICATIONS 

COMMUNISM See EUROPE May 124; U.S.S.R. Oct 114 

COMMUNITIES is 
Welcome to the Consumption Community. Daniel J. Boorstin describes origin 
and rise of U.S. “Consumption Community,” people bound together by com- 
mon concerns that come from consuming same kinds of objects. A_by- 
product of 19th century mass production movement, Community was further 
formed by retailing revolution, advertising techniques. Community's pecu- 
liarities, characteristics of modern standard of living discussed. f.r. 

Sep 118-120, 131-138 
COMPAGNIE BULL GENERAL ELECTRIC See GENERAL ELECTRIC CO. 


COMPAGNIE GENERALE INDUSTRIELLE POUR LA FRANCE ET L’ETRANGER 
See BANKS & BANKING Nov 64 


COMPAGNIE INTERNATIONAL DE CREDIT A MOYEN TERME S.A. See BANKS 
& BANKING 1 Sep 40 : 


at te INTERNATIONALE POUR L’INFORMATIQUE See COMPUTERS 
u 


COMPETITION See ANTITRUST 
COMPUTER BUREAU LTD. See COMPUTERS Jul 30 
COMPUTERS 
See also ARCHITECTURE Jan 144; FORD MOTOR CO.; TECHNOLOGY Jan 96 
Help Wanted: 50,000 Programmers. Gene Bylinsky reports growing demand 
for computer programmers due to advent of faster, more versatile computers 
and growth of $6-billion-a-year industry. A maddeningly imprecise art, pro- 
gramming requires total precision, is often complicated by poor management- 
programmer communication. Types of programs, growth of data processing 
houses discussed; evolution of computer languages (c.chart) detailed. p., c.p. 
Mar 140-143, 168-176 
As of July, Sperry Rand president J. Frank Forster (p.) will also hold the 
chairman’s post, vacated by inventor-turned-industrialist Harry Vickers. 
Forster is the man who investigated troubled Univac Division, then took 
over and made it profitable. M May 56 
G.E.’s $200-Million Ticket to France. Gregory Wierzynski reports General 
Electric’s costly Bull-G.E. venture in French computer industry, resulting 
in labor and management difficulties and loss of prestige abroad. Despite 
G.E. manager Fancher’s (c.p.) goals, company was forced to drop French- 
designed computers and lay off workers; G.E.’s own management problems, 
lack of seasoned international executives is blamed. Bull head Desbruéres, 
c.p. Cartoon. 1 Jun 92-95, 159-162 
Sam E. Wyly (p.) of University Computing Co. is rewarded by board of direc- 
tors (who doubled his salary and voted him a $1,200,000 stock bonus) after 
he acquired two British computer-service firms: Computer Services Ltd. in 
London and Birmingham and Computer Bureau Ltd. in Shannon, Ireland. 
BM Jul 30 
C21 (Compagnie Internationale pour L’Informatique), a private enterprise 
managed by Robert Remilion (p.), is corporate substance of French scheme 
for a home-grown computer industry. It is subsidized by government loans, 
research grants and the promise of first consideration in government com- 
puter purchases. BM Jul 30 
- Computer-Leasing Stocks. Arthur Louis examines hot, tricky computer-leasing 
stocks whose prices have more than doubled this spring as demand for 
leasing grows. GC Computer, Leasco Data Processing, Levin-Townsend and 
Data Processing Financial & General have shown spectacular earnings 
growth; future depends on ability to keep rental rates low, solve merchan- 
dising problems and find cash to finance purchases. Leasers Goodman, Levin, 
Steinberg, p. Chart. PI Jul 167-170 
With the acquisition of Elliott-Automation Ltd., English Electric chairman 
Lord Nelson of Stafford (p.) has doubled company sales in his five-year 
tenure. Merger will benefit both partners by adding English Electric’s strength 
to Elliott’s knowledge and will put firm near top of British computer industry, 
now dominated by 1|.B.M. and Britain’s I.C.T. Elliott chairman Sir Leon 
Bagrit, p. BM Aug 36 
Computer Time-Sharing—Everyman at the Console. Jeremy Main reports new 
computer time-sharing technique which allows numerous users direct and 
simultaneous access to single computer, lowering costs and raising machine 
capabilities. Problems include involved hard and software (G.E., 1.B.M. ex- 
periences noted), possibility of inefficiency as users increase, telephone 
charges, data security. Research, commercial systems (table), potential uses 
discussed. c.diag. Aug 88-91, 187-190 
Through the persistent efforts of Honeywell’s James Binger (p.), the Air Force 
has rescinded an estimated offer of $14 million to I.B.M. to build it a 135- 
system computer complex. This gives an added opportunity for Honeywell 
as well as R.C.A. and Burroughs to bid for contract. BM 1 Sep 38 


John Diebold (p.), president of Diebold, Inc., has decided to lease third- 
generation computer equipment to other companies. A Southern Pacific 
subsidiary, Bankers Leasing of Boston, Mass., will carry on actual marketing 
and financial administration of leasing program. BM Oct 60 


Continuing its policy of international management, |.B.M. elects Jacques G. 
Maisonrouge (p.) president of |.B.M. World Trade Corp., the first non-American 
to hold post; |.B.M.’s British subsidiary installs the Earl of Cromer, George 
R. S. Baring (p.), as new chairman in hopes of gaining a larger share of 
Britain’s computer market. BM Nov 62 





COMPUTER SERVICES LTD. See COMPUTERS Jul 30 

COMSAT See COMMUNICATIONS 

CONFESSORE, CARMELANN See CONTESTS 

CONGLOMERATE COMPANIES See DIVERSIFICATION 

CONGO See MINES & MINING 

CONGRESS See U.S.—Congress 

CONNAUGHT HOTEL (LONDON, ENGLAND) See HOTELS 

CONNOR, JOHN T. See CHEMICALS Mar 54; TRADE Nov 120 
CONSENSUS OF INSIDERS (PUBLICATION) See INVESTMENTS Dec 216 
CONSOLIDATED EDISON CO. OF NEW YORK, INC. See PUBLIC UTILITIES 
CONSOLIDATED FOODS CORP. See FOOD Dec 52 

CONSUMER BUYING See CONSUMER SPENDING 

CONSUMER GOODS See CONSUMER SPENDING; PACKAGING 


CONSUMER SPENDING 
See also CLOTHING 


FORTUNE semiannual survey of retailers shows sales reaching a plateau 
and many businessmen predicting only small sales increases for 1967. 
Auto market has been hard hit, and both home goods and apparel buying 
are down. Consumers are readjusting their budgets as real income and 
savings growth slows; borrowing is down and consumers are buying less. 
Charts show trends in consumer real income, borrowing, buying, 1963-67. 
BR Mar 32, 36 
FORTUNE forecast for next 18 months sees economic upturn with increased 
consumer buying, continued inventory liquidation and rise in industrial 
production despite capital investment decline. Outlook for consumer spend- 
ing discussed. Chart. BR Jul 15-22 
FORTUNE’S semiannual survey of retailers shows uncertain future in con- 
sumption with sales bumpy and buying going up about 3% yearly. Disposable 
income will grow 6% but price rises will eat up half the increase; retailers 
expect dollar sales rise, especially in apparei, home goods, autos. Consump- 
tion gains could be halved if tax surcharge in enacted. Charts. BR Oct 40, 44 
Diverse $10,000-and-Over Masses. Lawrence Mayer assesses growing number 
of families with after-tax income above $10,000 and effects on future con- 
sumer markets. Spreading affluence will benefit luxury markets (noted) but 
economic growth will depend on how desirable consumers find available 
goods and services. Shifting occupational structure, savings patterns, rising 
living standard, growing consumer choice, tensions detailed. Charts. 
Dec 114-117, 208-220 
“CONSUMPTION COMMUNITY” See COMMUNITIES 
CONSUMPTION (ECONOMICS) See U.S.-Economy 
CONTAINERS See PACKAGING; SHIPS & SHIPPING Nov 150 
CONTESTS 
The Way the Basketball Bounces. Editorial recounts story of young New 
Yorker Carmelann Confessore, winner in Value Line Investment Survey stock- 
picking contest, whose selected stocks gained 15.1% in six-month period 
despite her bizarre method (described) in choosing them. Nov 120 
Value Line vs. All Comers. To prove its value as a source of investment ad- 
vice, investor Arnold Bernhard’s (p.) Value Line Investment Survey challenged 
contestants to pick list of stocks that would outperform Value Line selections 
in six months. Though more participants chose winning lists than in first 
contest, Value Line’s aggressive approach led it to pick stocks with 21% 
appreciation. PI Nov 240-242 
CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST CO. OF CHICAGO 
Continental Illinois National Bank & Trust Co. ranks 21st on FORTUNE list 
of 31 largest U.S. corporations with assets of $4 billion plus. 
15 Jun 194-195 
CONTINENTAL OIL CO. See OIL Jan 41 
COOK, DONALD C. See . USINESSMEN Mar 132 
COOLBAUGH, FRANK See AMERICAN METAL CLIMAX, INC. 
COOLEY, RICHARD P. See WELLS FARGO BANK 
COPELAND, LAMMOT DU PONT See DU PONT DE NEMOURS, E.I., & CO. 
COPPER 
Accounting for Copper. Five copper companies on ’66 500 list had sales 
last year that could not bring a profit: 400,000 tons of copper released from 
government stockpiles. Kennecott, Phelps Dodge and American Smelting 
excluded government copper transactions from annual reports, while Ana- 
conda and Calumet & Hecla included it because they processed copper be- 
fore reselling it. Government made about $64 million profit on transactions. 
15 Jun 333 
A precedent-setting merger is pending between huge Bethlehem Steel Corp. 
(chairman Edmund F. Martin, p.) and Cerro Corp. (president Robert P. Koenig, 
p.), major copper producer. Merger would give cash-rich Bethlehem a chance 
to expand abroad through Cerro and encourage other steel firms to diversify 
into non-steel fields. BM Nov 60 
As new chief executive of Roan Selection Trust, Jean Vuillequez (p.) faces 
uncertainties in copper industry, including fluctuating prices and hostility 
from Zambia government and neighboring Rhodesia. RST, 45% owned by 
American Metal Climax, controls a group of Zambia copper mining and re- 
fining companies. BM Dec 58 
COPPERWELD STEEL CO. See STEEL 15 Jun 254 
CORDTZ, DAN (AUTHOR) 
See also FORTUNE 1 Sep 65 
There’s Another Generation of Whiz Kids at Ford. Spotlights Ford’s new 
“Whiz Kids” management that combines imaginative use of computers and 
systems analysis with a feel for auto business. Jan 104-109, 181-183 


It’s Now or Never for the Post Office. Assesses Post Office problems and 
new Postmaster General Lawrence O’Brien’s actions to solve them. 

; Mar 134-139, 190-196 
Antidisestablishmentarianism at Wheeling Steel. Relates Wheeling Steel’s 
problems under Norton Simon, who bought ailing firm in 1962 and recently 
sold out to Pittsburgh Steei. 


Jul 104-109, 133-136 
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But What Do We Do about the Arabs? Stresses need for realistic U.S. reap- 
praisal of Middle East policy in view of recent war, Arab hostility and pos- 
sible Soviet domination of area and vital oil reserves. | Sep 74-79, 176-186 


Editor spotlights Dan Cordtz (p.), FORTUNE’S newly-appointed Washington 
editor whose job entails reporting and analyzing important Washington de- 
cisions that affect the business community. ED Oct 111 


Social Security: Drifting Off Course. Assesses social security program, ques- 
tions its relevance to modern life and describes proposals for change. 
Dec 104-107, 207-210 


CORNELL UNIVERSITY See ARCHITECTURE Feb 160 
CORNFELD, BERNARD See INVESTMENTS Jul 28 


CORPORATIONS 
See also ANTITRUST; INVESTMENTS, FOREIGN; MANAGEMENT; STOCK 
MARKET 15 Jun 305; specific corporations by name, industry or foreign 
country. 
The Perils of the Multi-Market Corporation. Gilbert Burck reports on prob- 
lems of conglomerate or multi-market companies, prototype of all sizeable 
business in next generation. Conglomerates Litton, Textron and FMC gained 
success by intelligent acquisition, creative divisional autonomy and talented 
headquarters management; other new, less successful companies noted. 
Financing, management problems discussed; company heads, c.p. 
Feb 130-135, 184-188 
Tumbling Profits. As industrial margins drop and sales slip, corporate profits 
are moving into a steep decline, with 20% drop seen for industrials. Earn- 
ings in 1966 failed to keep pace with rising sales; this year profits are being 
hit by industrial pressure drop which holds prices down despite rising labor 
costs. Cash-flow margin decline will cause industry to resort to capital mar- 
ket, curtail investment and inventory buying; dividends will suffer. Chart. 
BR Apr 36, 40 
Mutual Funds Have the Votes. Arthur Louis examines mutual funds’ growing 
influence on management and their rights and responsibilities as major 
corporate stockholders. Though stock concentration is regulated, there are 
few other rules; M-G-M proxy fight is example of fund influence. Bank trusts’ 
antimanagement votes listed. May 150-153, 205-207 


Inventory accumulation has fallen, resulting in drop in corporate profits, 
capital investments (chart); despite firmer long-term interest rates, business- 
men caught in ’66 money squeeze are rushing to liquidity, aided by FRB’s 
freer credit policies. BR 1 Jun 15, 16 
The Promise of the Multinational Corporation. Speaking to New York Chamber 
of Commerce, former Under Secretary of State George Ball (p.) discusses 
growing move toward multinational corporations, overcoming conflicts be- 
tween world’s business and political structures. Problems include fear of 
U.S. economic dominance or government regulation; common market estab- 
lishments and favorable U.S. economic policy should result in true world 
economy. 1 Jun 80 
That Manhattan Exodus. Philip Herrera reports corporations’ growing exodus 
from New York City to centralized suburban headquarters in search of more 
space, better employees. Suburban site cuts commuting, may facilitate ad- 
ministration and reduce operating costs; drawbacks (reviewed) include zoning 
restrictions, clerical shortages. Though Manhattan office space is expensjve 
and scarce, New York is still capital of market world. Cartoons. 

1 Jun 106-109, 144, 147 


FORTUNE DIRECTORY 


Entire issue devoted to large U.S. corporations 15 Jun 


The Case for Conglomerates. Editorial defends current business trend 
to conglomeration against criticism from Justice Dept., financial, 
academic, management communities. Critics decry conglomerates 
as antitrust threat, stock promotion stunt or merely “unnatural”; 
many feel conglomerates should report in more detail than other 
companies. Despite management problems, companies with view to- 
ward improving profits will continue trend to conglomerates. 

15 Jun 163-164 


The Toughest “Best Year Ever.” Harold Meyers examines 1966 per- 
formance of 500 largest industrials who set new growth records in 
sales, assets, profits, invested capital and number of employees 
despite turbulent economic atmosphere that squeezed profits. Small 
companies fared better than larger ones, but all industry groups 
shared in growth. Increase in sales and assets per employee reflects 
productivity improvements. c.p., chart. 15 Jun 170-173, 276-285 


Odd News about Conglomerates. Thomas O’Hanlon, examining com- 
panies on 500 list, finds conglomeration less common and _ less 
financially rewarding than popularly believed. Only 46 companies 
on list are active in eight or more fields; little relation exists be- 
tween diversification, earnings growth. Most successful conglomerates 
are new companies that diversified early in development. Conglomer- 
ates’ per-share earnings growth compared to 500. c.d., charts. 

15 Jun 174-177 


Proprietors in the World of Big Business. Robert Sheehan notes that 
despite seeming demise of personal ownership and control in big 
business, 150 companies on 500 list are owned or controlled by an 
individual or family (c.p.). Control is least prevalent among largest 
firms, with only eleven family- or individually-controlled firms among 
top 100. Most executives agree that management of widely- and 
closely-held companies is similar. 15 Jun 178-183, 242 


The Xerox Annual Report: A Guided Tour. Marion Buhagiar analyzes 
Xerox Corp.’s 66 annual report and relates consolidated balance 
sheet, income statement and statement of source and application 
of funds (cover, 4 pages reprinted) to real life. 

15 Jun 184-187, 265-272 


The Top of the Top. |.B.M. and General Telephone & Electronics are 
newcomers to FORTUNE’S list of 31 corporations with assets of 
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$4 billion plus. Because ranking is by assets rather than sales, there 
is a preponderance of banks, insurance and oil companies. New “top 
of the top” chief executives, c.p. 15 Jun 194-195 


Fortune Directory of 500 Largest U.S. Industrial Corporations. 500 top 
companies ranked by 1966 sales, assets, net income, invested capital, 
profit as percent of sales and invested capital, earnings per share and 
growth rate 1956-66, number of employees, as compared to 1965. 
Companies and industries who deviated most from median listed. 
Tables. 15 Jun 196-215 


Entire issue devoted to world business. 15 Sep 


Declining Art of Concealing the Figures. Robert Ball reports foreign 
corporations’ trend to fuller disclosure of profit-and-loss figures, 
pressured by stiffer laws, growing need for capital. Reporting is still 
behind minimal U.S. standards and hampered by outmoded account- 
ing; Claudio Segre’s (c.p.) EEC commission urges uniform disclosure 
rules. Concealment of consolidated figures, hidden reserves; Bel- 
gium’s Commission Bancaire discussed. c.p. 

15 Sep 136-139, 160-171 


A Decade of Dazzling Growth. Edmund Faltermayer assesses spectacu- 
lar growth of top foreign corporations from 1956-66 which has 
doubled parent countries’ GNP and eliminated danger of falling 
behind U.S. business. Corporate growth in next decade will depend 
on ability to grow in size (through mergers, consolidation) and ex- 
pand research and development facilities to compete in multinational 
world market. Chief executives of twelve top firms, c.d. 

15 Sep 128-135, 202 


Governments in Business. Fifteen corporations among this year’s 
top 200 are government-owned, ranging from Italy’s active ENI to 
money-losing British National Coal Board. Though some state-owned 
businesses fall into financial trouble due to political influence on 
economic decisions, many fare well (examples noted); others even- 
tually shake off government control. 15 Sep 182 


Fortune Directory of the 200 Largest Industrials Outside the U.S. 
Eleventh annual review lists 1966 rank of foreign corporations by 
sales, net profit, assets, invested capital, company headquarters, type 
of industry, number of employees. For the first time in three years, 
total sales grew faster than total profits, which were hard hit by 
Western Europe’s faltering economies. Tables. 15 Sep 140-146 


The Bigness Kick in Europe. Encouraged by their governments and 
aided by special agencies, European companies (examples) are merg- 
ing in increasing numbers or setting up international consortia for 
special ventures. Important British, French, German, Dutch mergers 
cited; French-British-German consortium for jet airbus development 
noted. 15 Sep 213 


Sinking Funds. Arthur Louis notes continuing decline in corporate cash holdings 
in proportion to assets, with cash representing only 8.5% of 500 industrials’ 
1966 assets; though assets rose sharply last year, tight money and income-tax 
revisions caused cash holdings to drop 10%. Table: companies with highest, 
lowest percentage of cash holdings. PI Jul 170 


Supreme Court v. Corporate Efficiency. Yale Prof. Robert Bork assails Supreme 
Court decision establishing principle, unchallenged by defendant, that corporate 
efficiency is bad and contrary to public interest. Ordering Procter & Gamble to 
divest itself of Clorox, Court continued policy of protecting inefficient producer 
at consumer expense; ruling may further regulation of business, especially ad- 
vertising. Survey reveals small business’ opinions on mergers. 

Aug 92-94, 155-158 


Getting Tough with Tenders. William Rukeyser discusses strategy and value of 
cash tender offers and assails pending Senate bill (detailed) which threatens 
offers’ usefulness and creates serious tax problems. Surprise offers bring quick 
profits to shareholders, often stir up uninspired management; tactics (noted) 
for resisting takeover include hasty merger with third party. Unsuccessful Oc- 
cidental offer for Kern County Land stock discussed. Cartoons. 

Aug 108-110, 163-164 


Government and corporate demand for funds is slackening after summer of 
heavy long-term corporate borrowing and large Treasury flotations; future of 
interest’ rates, which have remained fairly stable, depends on Federal Reserve 
policy, strength of business upturn and size of tax surcharge. Federal demand 
for funds is up, corporate demand down (chart); firms are now rebuilding 
liquidity which dropped due to tax payments speedup. BR 1 Sep 26, 30 


Despite temporary summer recovery, capital spending is declining again and 
will continue its downtrend due to rising money costs, falling corporate cash 
flow and increasing idle capacity. Utilization has plunged since spring '66 so 
capital appropriations, which mirror utilization, will drop; prospects in com- 
mercial contracts, building, trucks, railways, airlines, electric, gas utilities, oil 
companies noted. Chart. BR Dec 36, 40 


CORREA, HENRY See ACF INDUSTRIES, INC. 
CORTHESY, JEAN C. See NESTLE ALIMENTANA, S.A. 
COST OF LIVING See PRICES 

COWELL COLLEGE See ARCHITECTURE Oct 155 
COX BROADCASTING CO. See RADIO 


CREDIT 
See also BANKS & BANKING 


Federal Reserve has moved to loosen supply and cost of credit. 
BR Mar 31, 32 


Consumer borrowing is down; chart shows trends in consumer credit, 1963- 
67. BR Mar 32, 36 


Forecast for next 18 months sees economic upturn with increased consumer 
buying, continued inventory liquidation and rise in industrial production. 
Federal budget deficit continues to pose problems, may cause tax hike or 
new clamp on credit. BR Jul 15-22 














British pound devaluation has sent interest rates up (chart: long-term bond 
rates, '65-67); concern over payments-balance deficit may mean voluntary 
controls on fund movement abroad, tax increase or Fed curtailment of 
money supply, and may touch off new credit demands. BR Dec 35-36 

CROMER, LORD See 1.B.M. 

CROSS, EARL F. See COLORADO MILLING & ELEVATOR CO. 

CROSTI, LUIGI See ITALY 

CRUCIBLE STEEL CO. OF AMERICA See STEEL 1 Jun 42 

CUMMINS ENGINE COMPANY, INC. See ARCHITECTURE Feb 164 

CUNARD LINE See SHIPS & SHIPPING Jan 57 

CUNARD STEAM-SHIP CO., LTD. See SHIPS & SHIPPING Jan 57 

CURACAO See SCHLUMBERGER LTD. 


C21 (COMPAGNIE INTERNATIONALE POUR L’INFORMATIQUE) See COM- 
PUTERS Jul 30 


D 


DAIRYING & DAIRY PRODUCTS See FOOD 15 Jun 252, 15 Jun 316 
DAMON, ROGER C. See BANKS & BANKING 15 Jun 82 
DAMS See EGYPT 
DANA CORP. 
Long-time Dana Corp. head Charles A. Dana turns over chairman and chief 
executive posts to president John E. Martin (p.). Dana Corp.’s business in- 
cludes replacement parts, which Martin will continue to expand, truck and 
passenger-automobile parts. BM Jan 48 
D’ARBELOFF, ALEXANDER See AMERICAN RESEARCH & DEVELOPMENT 
CORP. Aug 103 
DATA PROCESSING See COMPUTERS 
DATA PROCESSING FINANCIAL & GENERAL CO. See COMPUTERS Jul 167 
DATSUN (AUTOMOBILE) See AUTOMOBILES 1 Jun 114 
DAVENPORT, JOHN (AUTHOR) 
Report from Grenoble. Spotlights France’s fast-growing university town 
Grenoble, center of new high-technology industries. BG Mar 69-75 
The Radical Economics of Milton Friedman. Profiles stimulating U. of Chi- 
cago economist Milton Friedman whose theories have influenced economists 
and administration. 1 Jun 130-132, 147-154 
Hard Case of Steel. Editorial by John Davenport examines steel industry’s 
demand for protection against rising imports. Oct 116, 118 
DAVIS, LOUIS See MANAGEMENT May 166 
DAWSON, THOMAS H. See TELEVISION 
DEFENSE DEPT. See COMMUNICATIONS Feb 108; U.S.-Defenses 
DEFENSES, NATIONAL See by country 
DE HOFFMAN, FREDERIC See NUCLEAR POWER Mar 120 
DE LOREAN, JOHN Z. See GENERAL MOTORS CORP. 
DE LUXE TOPPER See TOYS 
DEPARTMENT STORES See STORES 
DESBRUERES, HENRI See COMPUTERS 1 Jun 92 
DESIGN 
See also ARCHITECTURE; BUILDING Dec 153; TRANSPORTATION 
The Graphic Art of Corporate Image. Finding that good design can define 
and upgrade a company’s looks and ensure a consistent, easily recognized 
appearance, major corporations (named) are turning to graphic art for de- 
signs ranging from letterheads to corporate symbols. Some open or enlarge 
their design department (C.B.S. director Dorfsman, p.) but many turn to 
outside firms such as Chermayeff & Geismar (p.) who redesigned Mobil’s 
graphics. : SD Jul 127-130 
_ DETROIT STOCK EXCHANGE See STOCK MARKET Nov 242 
hasty NICHOLAS See AMERICAN RESEARCH & DEVELOPMENT CORP. 
ug 
DICTAPHONE CORP. ' 
Walter W. Finke (p.), who built up Honeywell’s data-processing. operations, 
will head Dictaphone Corp. BM Jan 42 
DIEBOLD, JOHN See COMPUTERS Oct 60 
DIEBOLD, INC. See COMPUTERS Oct 60 
DILLINGHAM, LOWELL S. See DILLINGHAM CORP. 
DILLINGHAM CORP. 
President Lowell Dillingham’s (p.) aggressive Dillingham Corp., with exten- 
sive interests in Hawaii, the Pacific and North America, announces merger 
talks with Rheem Manufacturing Co. Deal would provide Dillingham with 
manufacturing plants and new bases abroad. BM Nov 60 
DILLON, C. DOUGLAS See U.S. & FOREIGN SECURITIES 
DIRKSEN, EVERETT M. See POLITICS 
DIVERSIFICATION 
See also CORPORATIONS; MANAGEMENT; specific companies, industries by 
name. 
The Perils of the Multi-Market Corporation. Gilbert Burck reports on prob- 
lems of conglomerate or multi-market companies, prototype of all sizeable 
business in next generation. Conglomerates Litton, Textron and FMC gained 
success by intelligent acquisition, creative divisional autonomy and talented 
headquarters management; other new, less successful companies noted. 
Financing, management problems discussed. c.p. Feb 130-135, 184-188 
The Case for Conglomerates. Editorial defends current business trend to 
conglomeration against criticism from Justice Dept., financial, academic, 
management communities. Critics decry conglomerates as antitrust threat, 
stock promotion stunt or merely “unnatural”; many feel conglomerates 
should report in more detail than other companies. Despite management 
problems, companies with view toward improving profits will continue trend 
to conglomerates 15 Jun 163-164 
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Odd News about Conglomerates. Thomas O'Hanlon, examining companies on 
500 list, finds conglomeration less common and less financially rewarding 
than popularly believed. Only 46 companies on list are active in eight or 
more fields; little relation exists between diversification, earnings growth. 
Most successful conglomerates are new companies that diversified early in 
development. Conglomerates’ per-share earnings growth compared to 500. 
c.d., charts. 15 Jun 174-177 
Beatrice the Acquisitive. Beatrice Foods, most acquisitive firm on 500 list, 
acquired ten major companies in fiscal 1967, bringing 15-year total to 209, 
and saw sales rise for sixteenth consecutive year. Though most are in dairy, 
food products or related fields, Beatrice has lately been diversifying into 
non-food industries, looking for well-managed companies with good growth 
and potential. 15 Jun 252 
Litton’s “Children”: Kidde and Teledyne. Two new companies on this year’s 
500 list, Walter Kidde & Co. and Teledyne, Inc., achieved their spectacular 
growth mainly through acquisitions; both are headed by men who once held 
top jobs with Litton. Both Kidde, under Fred Sullivan, and Teledyne, under 
founders Dr. Henry Singleton and Dr. George Kozmetsky, diversified from 
original fields; use of convertible preferred stock for acquisitions noted. 
15 Jun 321-322 

DOLDER GRAND HOTEL (ZURICH, SWITZERLAND) See HOTELS 

DONALDSON, LUFKIN & JENRETTE See STOCK MARKET Nov 64 

DONNER, FREDERIC G. See GENERAL MOTORS CORP. 

DONOVAN, HEDLEY See BUSINESS & INDUSTRY Mar 152; FORTUNE Apr 121 

DORFSMAN, LOUIS See DESIGN 

DORIOT, GENERAL GEORGES F. See AMERICAN RESEARCH & DEVELOPMENT 
CORP. 


DORRANCE, JOHN T. JR. See BUSINESSMEN 15 Jun 178 


‘DOUGLAS AIRCRAFT CO., INC. See AIRCRAFT INDUSTRY Feb 54, Mar 155 


DOUGLAS, DONALD W. SR. See AIRCRAFT INDUSTRY Feb 54 

DOW JONES & CO., INC. See STOCK MARKET Apr 228 

DOW-JONES INDUSTRIAL AVERAGE See STOCK MARKET Apr 228 

DRACKETT, ROGER See BRISTOL-MYERS CO. Feb 118 

DRAPER CORP. See AIRCRAFT INDUSTRY May 54 

DRAWINGS See FORTUNE—Covers; FORTUNE—Portfolios; GENERAL MOTORS 
CORP. Jul 84 

DRUCKER, PETER F. (AUTHOR) See MANAGEMENT Feb 140 

DRUGS 
No sooner had Charles Pfizer & Co., whose president John J. Powers (p.) 
remained discreet, moved to temper its stand on tetracycline, than the FTC 
questioned the validity of its patent. Even if the appeal Pfizer plans fails, 
Pfizer will still license the drug and collect royalties. BM Jan 48 
To succeed him as head of Parke, Davis & Co., Harry J. Loynd picks Dr. 
Austin Smith (p.), a man to cope with the drug industry’s biggest problems— 
research and relations with government regulatory agencies. BM Mar 54 
Stuart K. Hensley (p.) leaves presidency of Gillette Co. to step into presi- 
dent’s post at Warner-Lambert Pharmaceutical Co. where he will have a 
chance to play a bigger role in company operations. BM Aug 32 
Profitable Smith Kline & French has eased F. Markoe Rivinus out of chief 
executive post and installed Thomas M. Rauch (p.) as new chief executive 
to try to stop declining profit margins. Rauch plans to reorganize firm, shift 
emphasis from applied to basic research and look for diversification oppor- 
tunities. BM Nov 62 
Former Gillette Co. president Stuart K. Hensley (p.) has his work cut out 
for him as new Warner-Lambert chairman and chief executive. A creative 
marketing man, Hensley will continue company’s diversification policy and 
promote a new line of toiletries. BM Dec 58 

DUAL-PURPOSE FUNDS See INVESTMENTS Feb 201, Aug 175 

DUNNING, HARRISON F. See PAPER 

DU PONT DE NEMOURS, E.I., & CO. 
Current economic slowdown and falling fiber prices cut E.l. DuPont de 
Nemours’ '67 return on earnings to 10% after last year’s 13% return. 
DuPont president Lammot duPont Copeland (p.) expected the sales and 
earnings decline but is cautious about predicting a turnabout. BM Aug 34 
DuPont Under Pressure. Gilbert Burck examines DuPont & Co.’s financial 
problems—falling profits, sales, operating capital-due to competition from 
aggressive new chemical companies. Competitors have cut DuPont lead 
time on new products, expanded to threaten its leadership in field, may force 
it to use debt financing, diversify further. Heavy R&D spending, tariff cuts, 
fiber future, foreign operations detailed. p., c.p., c.charts. 

Nov 136-141, 177-182 
DURGIN, DON See TELEVISION 
DUVALL, DONALD C. See STEEL Jul 104 


E 


EASTERN AIR LINES, INC. See AIRLINES 15 sun 287, Dec 54 

EASTERN EUROPE See EUROPE 

EASTMAN KODAK CO. See LABOR 1 Jun 78, Aug 66 

EATON, CYRUS JR. See TRADE Feb 56 

ECONOMIC DEVELOPMENT See SOUTH AMERICA 

ECONOMIC PLANNING See U.S.—Economy; by country. 

ECONOMIC POLICY See U.S.—Economy; WORLD ECONOMY 

ECONOMISTS See U.S.—Economy 1 Jun 130, Ju! 90 

EDITORIALS 
The Year of the Fed. Editorial lauds William McChesney Martin Jr., Federal 
Reserve Board chairman, for safely leading U.S. economy through potentially 
explosive period in spite of Johnson administration’s minimal wisdom and 
initiative. Reviewing Martin’s moves (raising’ discount rate, contracting 
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money supply, cutting bank loans to business), FORTUNE stresses impor- 
tance of independent Federal Reserve System to help guide country’s 
economy. Jan 85-86 


The SEC: A Helping Hand for the Little Lady. Examining proposals of SEC’s 
mutual fund report, editorial commends SEC for trying to protect unsophisti- 
cated investors but questions its procedures. One proposal would outlaw 
contractual “front-end toad” plans (stock purchases on time); the second, 
which would reduce sales charges on ordinary stock purchases from 9 to 5%, 
is criticized for using SEC-set rates rather than promoting free competition. 

Jan 86 


“To See Life in its Full Dimensions.” Editorial excerpts speech by Time 
Inc.'s Henry R. Luce to Syracuse University School of Journalism discussing 
journalism’s attempts to adapt to era of radical change. Noting tensions 
between man’s knowledge, capabilities and efforts to create order, Luce ad- 
mits journalism’s inadequacy in spreading knowledge and order, cites its 
problems of sensationalism and confusion—a failure to see life in its full 
dimensions. Jan 88 


The Tax with a Question Mark. Editorial views President’s proposed 6% 
surtax, aimed to hold down budget deficit and aid Vietnam war efforts, as 
strategic move, though many New Economists fear tax’s effect on slowing 
economy. In view of coming inventory liquidation and capital investments 
fall-off, Administration should shelve plans for tax, stress positive measures 
such as reinstatement of investment tax credit, federal programs for air 
pollution. Feb 101-102 


It’s Time for Some Guidance for Hanoi. Editorial cites Ambassador Henry 
Cabot Lodge’s (quoted) views on Vietnam war, noting his feeling that con- 
flict will end not through negotiations, which in fact help sustain Hanoi’s 
will to persist, but through action—a gradual North Vietnam fadeout. U.S. 
should make clear what kind of settlement we want, what Hanoi can expect 
in return (conditions listed) and provide them with a reasonable guide on 
how to fade away. Feb 102 


The 2 + 2 Effect. Editorial praises President’s proposal to merge Departments 
of Commerce and Labor into a unified Department of Business and Labor, 
making federal dealings with business more economical, efficient and co- 
operative; but suggests that Dept. of Agriculture be added to create a real 
Department of the National Economy. Feb 102 


Business and the Big Cleanup. Editorial, praising Administration’s tough new 
air pollution bill and increased public concern over physical environment, 
stresses role business can play in pollution control and other cleanup pro- 
grams for roadside honky-tonks, transit systems, housing and urban renewal. 
Business’ task is essentially a negative one in pollution prevention, but 
other projects demand positive leadership. City planning opportunities noted. 

Mar 101-102 


“Changing the Climate” of Antitrust Policy. Noting worsened business- 
government relationship due to outdated antitrust merger policy, editorial 
calls for support of bill to review law and change intellectual climate. 
FORTUNE’s recent Antitrust in an Era of Radical Change, which proposed 
fundamental revisions in antimerger law, drew warm, serious response from 
progressive business leaders; discussion at FORTUNE-sponsored meeting on 
subject noted. Mar 102 


A Curious Case for Control. Editorial examines increasing government control 
of foreign capital transactions—seen in restraint of bank lending and cor- 
porate investment abroad, interest equalization tax—in attempt to cure 
balance of payments deficit. Speech by FRB’s Sherman Maisel, backing 
present controls and advocating new ones, supports idea of government al- 
location of worldwide capital resources. Dangers of proposal, fallacies in 
argument noted. Mar 102 


The Pope and the Missing Businessman. Editorial, examining Pope Paul’s 
encyclical “On the Development of Peoples,” lauds encyclical’s concern 
for defeating world poverty, but decries its negative view of capitalism as a 
means of attaining social goals. Emphasizing social concern over economic 
enterprise, Paul fails to recognize positive value of economic system in as- 
saulting poverty and developing “new humanism” among nations. 

May 115, 116 
Hope for the Post Office. Editorial praises President Johnson’s appointment 
of posta! system review committee, headed by A.T.&T.’s Fred Kappel, to con- 
duct a thorough study of the Post Office. Kappel’s experience in running a 
national utility will aid committee in its deliberations; Postmaster General 
O’Brien’s proposal to turn Post Office into a non-profit government-owned 
corporation noted. May 116 


U.S. Investment in Europe: Cool Thought on a Hot Topic. Editorial reports 
sophisticated remarks of Guido Carli, governor of Banca d'Italia, on inter- 
national capitalism. Carli notes that economic nationalism and fear of in- 
flation cause European hostility toward U.S. investment, in spite of policy of 
open, competitive markets; Europeans must recognize need for and benefits 
of U.S. investment and importance of free capital movement among coun- 
tries. May 116 


Charlie Against the Tide. Editorial decries Charles de Gaulle’s latest at- 
tempt to keep Great Britain out of the Common Market, continuing his op- 
position to European economic integration. Despite de Gaulle’s insularity 
and other difficulties, progress continues toward world economy, evidenced 
by success of Kennedy Round and common markets in Europe, South and 
Central America. Jun: 77,78 
“. .. And Kodak Will Ask, ‘How High?’” Editorial analyzes militant Negro 
group FIGHT’s harassment campaign a. J boycott plans against Eastman 
Kodak Co., which refused its demands to hire 600 Negroes in 18 months. 
FIGHT picketed Kodak annual meeting with support of organizations (noted) 
which gave FIGHT their proxy votes in mistaken notion that they were aiding 
Negro employment opportunities. In fact, Kodak has a model training pro- 
gram for unskilled Negroes. 1 Jun 78 


The Promise of the Multinational Corporation. Speaking to New York 
Chamber of Commerce, former Under Secretary of State George Ball (p.) 
discusses growing move toward multinational corporations, overcoming con- 
flicts between world’s business and political structures. Problems include 
fear of U.S. economic dominance or government regulation; common market 


establishments and favorable U.S. economic policy should result in true 
world economy. 1 Jun 80 
The Case for Conglomerates. Editorial defends current business trend to 
conglomeration against criticism from Justice Dept., financial, academic, 
management communities. Critics decry conglomerates as. antitrust threats, 
stock promotion stunts or merely “unnatural”; many feel conglomerates 
should report in more detail than other companies. Despite management 
problems, companies with view toward improving profits will continue trend 
to conglomerates. 15 Jun 163-164 


The Real News on the Hot Line. Editorial notes that most significant aspect 
of recent Middle East crisis was lack of real confrontation between U.S. 
and Russia. Using extreme caution, Russia opted not to escalate crisis at 
any point, suggesting their changing attitude toward world affairs in pre- 
ferring status quo to any large and dangerous adventures. U.S. must_con- 
tinue to ensure that any adventures would indeed be dangerous. Jul 71-72 


A Point for General Motors. Editorial reports that Justice Department deci- 
sion to drop '63 antitrust suit against General Motors for lack of evidence 
reaffirms antitrust principle that it is lawful for a company to achieve 
dominant market share as long as it is done through internal growth and 
fair competitive means. Suit sought to divest G.M. of its diesel locomotive 
division which supplies more than half the locomotives purchased by U.S. 
railroads. Jul 72 


Needed: An FCC Filter. Editorial ridicules recent Federal Communications 

Commission ruling that broadcasters who accept cigarette commercials must 

provide “significant amount of time” for news items or public-service an- 

nouncements on dangers of cigarette smoking. FCC “fairness” doctrine could 

extend to “equal time” for opponents of automobiles, liquor, air oe Fe 
u 


The Open Door—with a Catch. Editorial reveals that Japan’s recent approval 
of some foreign investment is overrated; control or equal partnership will be 
allowed mainly for low growth-potential industries (noted) or those with little 
chance of successfully competing with Japanese producers. New regulations 
defend Japan’s comprehensive central planning system and are contrary to 
OECD advice. Jul 72 


Your Weight in Gold. Editorial notes that the average American man needs to 
be earning only $6,565 a year, or be worth $86,000 in potential earning 
power, to be considered “worth his weight in gold,” according to the Uni- 
versity of Chicago’s Prof. Harry Johnson. Jul 72 


The Tax with a Question Mark. Editorial questions need for personal and 
corporate tax increase in view of present economic situation; with war de- 
mands, soft private sector and high interest rates, tax boost might curtail 
business further, producé little revenue. Council of Economic Advisers, FRB 
chairman Martin support tax rise to restrain expected inflation; FORTUNE 
sees no upturn until 1968, nondefense spending cuts as better solution to 
budget deficits. Aug 65-66 


Peace with FIGHT. Editorial reports: settlement between Eastman Kodak 
and Rochester’s Negro FIGHT organization after FIGHT declared war on 
Kodak for refusing to agree with FIGHT’s employment demands. Kodak’s 
commitment to send employment interviewers into inner-city neighborhoods 
in cooperation with FIGHT showed company’s recognition of FIGHT’s status 
and power. Aug 66 


Nuclear Proliferation: The “Real Danger.” Editorial notes hidden danger in 
spread of nuclear power plants: accumulation of fissionable material. Ac- 
cording to British author Leonard Beaton, proposed U.S.-Soviet non-prolifera- 
tion treaty ignores problem, merely attempts to keep outside nations from 
building bombs; Beaton’s compulsory sell-back system (described) would 
provide safeguard against proliferation and help underdeveloped nations 
defray nuclear power costs. Aug 66 


The Uncounted Product. Editorial cites comprehensive GNP figures compiled 
by Prof. John Kendrick of George Washington U. on the theory that Com- 
merce Dept. figures omit much non-market output that equals or substitutes 
for countable economic activity. Adding work of housewives, appliances, 
household equipment and education costs, Kendrick arrives at a 1965 GNP 
of $1.066 trillion, 57% more than Commerce’s official $681 ee 
ug 
The New Economics in an Old Box. Editorial views President’s proposed 10% 
tax surcharge as desperate attempt to rescue U.S. from economic disarray 
(huge budget deficits, Federal Reserve easy-money policy, wage-price spirals, 
private business sluggishness) caused by New Economics and urges thorough 
audit of Administration’s economic premises before tax is approved. Pro- 
posea tax might slow down economic recovery rather than restrain expected 
inflation. 1 Sep 67-68 


Toward Next Summer—and After. Editorial urges U.S. to get on with two 
important, urgent social tasks in wake of surmmer’s rioting: strengthening 
capability of police and National Guard to cope with mass violence, and 
remedying social ills that cause riots. Measures will promote justice for all 
in improving Negroes’ prospects and conditions, but should not be labeled 
“anti-riot” programs lest further rioting next summer force their abondon- 
ment as ineffectual. 1 Sep 68 


Toward “One World” of Business. Editorial discusses real economic “miracle” 
of past decade—emergence of foreign free enterprise system from traditional 
nationalism—and stresses need for clear, consistent U.S. economic policy to 
continue building “one world” of business. U.S. business principles, need for 
removal of nontariff barriers (noted), free market interference, corporate and 
government responsibilities detailed. 15 Sep 105-106 


Rethinking the “Right to Strike.” Editorial stresses need for serious re- 
thinking and new legislation on strikes in view of recent walkouts (noted) 
and changes in nature of organized labor. Unionism is now a minority middle- 
class movement; strikes often harm rather than benefit the poor, are called 
more casually since they are less economically crippling to strikers. Sug- 
gested approaches to strikes detailed. Oct 113-114 


Planting the Seed. Editorial lauds recent London agreement on international 
money reform which will create new kind of money—‘“special drawing right”— 
for |.M.F. members and help open door to sophisticated world central bank- 
ing. Though some Europeans view it as way for U.S. to finance payments 











balance deficit, reform calls for SDRs to be inaugurated slowly and cau- 
tiously, backed by all major currencies and guaranteed against abuse by 
chronic debtors. Oct 114 


Birthday Note. Editorial reports winds of change in Russia, evidenced by 
recent trial against three Marxists who established successful factory in an 
impoverished village. State accused men of having capitalist mentality and 
fostering private enterprise, but charges were dropped on a technicality. 
During trial “Izvestia” was flooded with letters for the defense and itself 
suggested that Russia drop obsolete barriers to such obviously useful enter- 
prise. Oct 114 


Hard Case of Steel. Editorial by John Davenport examines steel industry's 
demand for protection against rising imports to help compete with foreign 
cost, productivity advantages. Hurt by declining raw stocks, '66 steel profits 
dropped 9%, forcing price rises and endangering investment, renovation 
programs. Government can aid by trying to make other nations eliminate 
quotas, subsidization and monopoly practices, containing inflation in U.S. 
Charts. Oct 116, 118 
It’s Time to Define Our Priorities. Editorial argues case for Administration 
to redefine national priorities in view of current fiscal crisis. Several popular 
misconceptions (that “useless” or newer, controversial programs should be 
cut, that Great Society and war are in competition) are clouding issue; 
Administration should use planning-programming budget systems to rethink 
Priorities rather than ducking problem by asking for tax surcharge. 

Nov 119-120 
John Connors Turnabout. Editorial, recalling former Commerce Secretary 
John Connor's eloquent defense of free trade, notes his recent request, as 
president of Allied Chemical Corp., for tariff protection on chemical products 
and import quotas on certain textiles. Nov 120 


The Way the Basketball Bounces. Editorial recounts story of young New 
Yorker Carmelann Confessore, winner in Value Line Investment Survey 
stock-picking contest, whose selected stocks gained 15.1% in six-month 
period despite her bizarre method (described) in choosing them. Nov 120 


The Quiet Economic News. Editorial, noting. government policy swing from 
economic stimulus to restraint, argues against proposed tax surcharge which 
would produce surplus of funds as revenues rise and spending slows. Interest 
rates must be high now or funds will flow abroad and weaken dollar; in- 
crease in revenues, due to current inflation, will cut national-income budget 
deficit to $4 billion by spring ’69 even without a tax increase. Dec 97 


Wrong War at the Wrong Time. Editorial decries outbreak of economic pro- 
tectionism as House and Senate debate import-quota bills that will inhibit 
trade-liberalization policy essential to development of world economy. Pro- 
tectionism argument is shortsighted because it places producer protection 
costs on consumer in higher prices and threatens international expansion 
and development necessary to world market. Dec 98 


Shadowy Statistics (Contd.) Editorial reports Bureau of Labor Statistics figure 

that it costs a family $9,191 a year to buy a “moderate living standard” but 

questions what the term means. Probable answer is that “moderate living 

standard” means a living standard that can be bought by an average family 

for $9,191. Dec 98 
EDUCATION 

See also COLLEGES & UNIVERSITIES 


A Devastating Report on U.S. Education. Charles Silberman appraises con- 
troversial, largely ignored findings of Coleman Report on status of U.S. educa- 
tion. Report found differences in student achievement due not to variations 
in school facilities, curricula, etc., but to social environment provided by 
school. Problems in integration, educating deprived children, importance of 
quality teaciiing, child’s sense of control over environment discussed. p. 
BI Aug 181-182 

EDWARDS, ALFRED C. See PUBLISHING 

EEC See EUROPE; TRADE 15 Sep 174 

EFTA See TRADE 15 Sep 174 

EGYPT ° 


Egypt’s Hopes Rise with the Aswan Dam. Portfolio (c.d.) by Nicholas Solovioff 
depicts construction of Egypt’s Aswan Dam, scheduled for completion in 
1968, and ongoing work of resettling villages and saving monuments. Built 
with Russian and Egyptian funds, $1.2 billion project will provide perennial 
irrigation to Aswan’s barren lands and give Egypt cheap, plentiful power 
supply for future growth. Map. Jan 128-135 


Report from Cairo. Lee Griggs examines Egypt’s broken-down economy, 
caused by Nasser’s attempt to rush country into industrialization via social- 
ism, and its hopes for the future—new oil supplies, High Aswan Dam and 
expanding Suez Canal—if it can avoid complete economic collapse. Produc- 
tivity has fallen, shortages abound, little money is available to repay foreign 
debts and foreign trade prospects are poor. Deputy Premier Younes, p. 

BG May 69-70, 75 

ELECTIONS See POLITICS 


ELECTRICAL EQUIPMENT 
See also JAPAN 


The Vanishing of Wagner Electric. Though its ’66 sales were higher than in 
’65, Wagner Electric Corp. dropped from this year’s 500 list after its take- 
over by Tung-Sol Electric, which then took on the Wagner name. Merger 
was accomplished by purchase of assets, which meant that Wagner’s nine- 
month sales of nearly $100 million had to be disregarded in company’s 
final accounting for year. Wagner is now a wholly owned subsidiary of Stude- 
baker Corp. Jun 244 

ELECTRIC AUTOMOBILES See AUTOMOBILES Jul 78 

ELECTRICITY See ELECTRIC POWER; NUCLEAR POWER 

ELECTRIC POWER 
See also AUTOMOBILES Jul 78; TECHNOLOGY Jan 96 


Height Makes Might for New Chimneys. Portfolio depicts tall new power- 
station chimneys, built to carry pollutants from coal- and oil-burning fur- 
naces into the atmosphere. Ohio Power Co.’s Brilliant plant, Ohio Edison’s 
new Stratton station chimney, c.p. May 158-159 





Westinghouse Lights Up. With '66 earnings 3,329% greater than in '56, 
Westinghouse Electric Corp. ranks first among 500 industrials with most 
rapid growth in per-share earnings for decade. Under president Donald Burn- 
ham, Westinghouse recovered from price-war problems, price-fixing scandals; 
sales increased 21% and profits 150% since Burnham took over, and 1966 
showed all-time highs in sales, earnings, bookings and backlogs. 15 Jun 240 
Westinghouse Invents a New Westinghouse. John McDonald describes West- 
inghouse’s transformation under president Donald C. Burnham (c.p.) through 
new concepts and goals for profit, growth. With explicit diversification policy 
and new corporate structure, company hopes for $4 billion sales by '70, is 
expanding to ocean engineering, education, rapid transit, new towns, waste, 
desalination, electric cars. Vice presidents Kirby, Wilcox, Evans, Main, c.p. 
Oct 142-147, 176-178 

General Electric Co., Ltd.’s managing director Arnold Weinstock (p.) faces 
critical opposition in his bid for Associated Electrical Industries, Ltd. despite 
fact that government-backed Industrial Reorganization Corp. supports move. 
Weinstock, who has tripled GEC earnings in past three years, could apply 
pressure for rationalization in British electrical industry as head of merged 
company. A BM Nov 64 

ELECTRONICS See TECHNOLOGY Jan 96. 

ELECTRONICS CAPITAL CORP. See INVESTMENTS Oct 64 

ELLIOTT-AUTOMATION LTD. See COMPUTERS Aug 36 

EL SALVADOR See MANAGEMENT 1 Sep 106 

EMMINGER, OTMAR See MONEY Aug 78 

ENCYCLICALS See CATHOLIC CHURCH, ROMAN 

ENCYCLOPAEDIA BRITANNICA See PUBLISHING 

ENERGY-CONVERSION DEVICES See TECHNOLOGY Jan 96 


ENGELHARD, CHARLES W. See BUSINESSMEN 15 Jun 178; ENGELHARD IN- 
DUSTRIES, INC. 

ENGELHARD INDUSTRIES, INC. 
Engelhard Industries, under Charles W. Engelhard (p.), absorbs Minerals & 
Chemicals Philipp Corp. Merger will be Engelhard Industries’ first major 
acquisition. BM Jul 34 


ENGINEERING See SCIENCE 
ENGINES See AUTOMOBILES Jul 78 
ENGLISH ELECTRIC CO. LTD. See COMPUTERS Aug 36 
ENI See OIL Aug 31 
ENSKILDA BANK See BANKS & BANKING 15 Sep 87 
ENTE NAZIONALE IDROCARBURI (ENI) See OIL Aug 31 
ENVIRONMENT See BUSINESS & INDUSTRY Mar 101; TECHNOLOGY Aug 103 
EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES 
See also CITIES & TOWNS Nov 66 
Equitable Life Assurance Society ranks ninth on FORTUNE list of 31 largest 
U.S. corporations with assets of $4 billion plus. 15 Jun 194-195 


ESSEX WIRE CORP. See NORTH WESTERN INDUSTRIES, INC. 

ESTES, ELLIOTT M. See GENERAL MOTORS CORP. 

EUROBONDS See BANKS & BANKING Dec 143; INVESTMENTS, FOREIGN Jan 
64 


EURODOLLARS See BANKS & BANKING Dec 143; MONEY 
EUROP 


a 

See also INVESTMENTS, FOREIGN; TRADE 

The Gas-Pump War. Alarmed by dropping profits in growing European petro- 
leum market, big international oil companies are battling for largest market 
share. Fuel-oil profits have all but disappeared due to subsidized coal mines, 
advent of new small producers; gas price war rages between major com- 
panies, state-controlled firms and discounters; ads, incentives, price cuts 
noted. Mergers may stabilize prices but probably at less than former levels. 
p. BG Jan 62, 64 


Eastern Europe’s Struggle for Economic Freedom. Gilbert Burck assesses 
Eastern Europe’s arduous, enthusiastic economic reform program, aimed at 
introducing market forces to economy and increasing trade, especially with 
West. Though progress is hindered by bureaucrats and threat of rising prices 
and unemployment, reformers continue to decentralize decision-making, free 
prices and tie wages to profits; advances, leaders (p.) cited. c.p., map. 
May 124-127, 234-242 
Adam Smitovic on the Sava. Portfolio by Paul Hogarth, with text by Gilbert 
Burck, examines successful economic reforms in Yugoslavia, Eastern Europe’s 
most economically advanced country, which have resulted in decentralized 
planning, private ownership of enterprises and competitive trade practices. 
“Self-management” councils, Communist party cooperation, inflation, un- 
employment problems discussed. c.d. May 128-133, 242-246 
Challenging East European Market. Gilbert Burck examines lagging U.S. in- 
terest in building trade with East Europe which is moving toward market 
socialism, has doubled trade with West in past decade; U.S. is losing profit- 
able East-West exchange, chance to participate in East’s economic reform 
movement. East has cut red tape, overcome foreign-exchange pinch with 
barter, switch, co-production deals; U.S. trade barriers (credit controls, etc.) 
noted. p. Jul 122-124, 172-180 
East Europe’s Automania. William Rademaekers describes East Europe’s pas- 
sion for private automobiles which is opening new markets for Western 
auto makers. Passenger cars in East Europe have trebled since 1960 but 
are still rare due to lack of manufacturing facilities, service and repair sta- 
tions, high cost and difficulty in obtaining an auto. Volkswagen, Fiat, Renault 
contracts with Soviet, East European governments detailed. p. 
BG Oct 77, 80 


EUROPEAN ECONOMIC COMMUNITY See TRADE 15 Sep 174 
EUROPEAN FREE TRADE ASSN. See TRADE 15 Sep 174 
EVANS, DANIEL J. See POLITICS 

EVANS, MARSHALL K. See WESTINGHOUSE ELECTRIC CORP. 
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EVANS, ROBERT B. See AUTOMOBILES Feb 54 

EVANS, THOMAS MELLON See BUSINESSMEN 15 Jun 178 

EVANS PRODUCTS CO. 
Why Evans Products Had a Bad Year. John McDonald analyzes management 
control problem of diversified Evans Products Co. when distant division 
plant got out of control and almost pulled company down with it. After 
wildcat strike halted production at Plymouth, Mich., railcar plant, Chairman 
Orloff and President Knudsen (c.p.) moved in, solved management problems 
and got plant on its feet. Problem could easily occur in any conglomerate. 
Gp., ‘p. May 138-141, 229 


F 
FAIRCHILD, SHERMAN M. See BUSINESSMEN 15 Jun 178 
FAIR PACKAGING AND LABELING LAW See PACKAGING 
FALTERMAYER, EDMUND K. (AUTHOR) 
What It Takes to Make Great Cities. Discusses U.S. need for more great cities 


and ways in which city planners, private enterprise ~ federal government 

can develop them. Jan 118-123, 146-151 

A Decade of Dazzling Growth. Assesses spectacular growth of top foreign 

corporations from 1956-66. 15 Sep 128-135, 202 
FANCHER, H. BRAINARD See GENERAL ELECTRIC CO. 


FANNY MAY (FEDERAL NATIONAL MORTGAGE ASSOCIATION) See INVEST- 
MENTS Aug 176 
FASHION See CLOTHING 
FEDERAL AVIATION AGENCY See ARCHITECTURE Feb 159 
ee COMMISSION See ADVERTISING; COMMUNI- 
FEDERAL NATIONAL MORTGAGE ASSOCIATION See INVESTMENTS Aug 176 
FEDERAL RESERVE SYSTEM 
See also TRADE Mar 36 
The Year of the Fed. Editorial lauds William McChesney Martin Jr., Federal 
Reserve Board chairman, for safely leading U.S. economy through potentially 
explosive period in spite of Johnson administration’s minimal wisdom: and 
initiative. Reviewing Martin’s moves (raising discount rate, contracting money 
supply, cutting bank loans to business), FORTUNE stresses importance of 
independent Federal Reserve System to help guide country’s economy. 
Jan 85-86 
FEDERATED DEPARTMENT STORES, INC. See STORES Nov 62’ 
FEDERATION OF AUSTRIAN INDUSTRIALISTS See AUSTRIA 
FELDMANN, C. RUSSELL See BUSINESSMEN 15 Jun 178 
FERRIS, GEORGE M. JR. See BUSINESSMEN 1 Sep 106 
FERTILIZERS See INDIA; KOREA 
FIAT 
See also AUTOMOBILES Oct 77 
Fiat (chairman Giovanni Agnelli, c.d.) ranks twelfth on FORTUNE list of 200 
top foreign corporations. 15 Sep 135 
FIBERGLASS See OWENS-CORNING FIBERGLASS CORP. 
FIBER OPTICS See SCIENCE 
FIBREBOARD CORP. See POTLATCH FORESTS, INC. 
FIDELITY CAPITAL FUND, INC. See STOCK MARKET Nov 142 
FIDELITY MANAGEMENT & RESEARCH CO. See INVESTMENTS May 150 
FIERRO VINA, ALFONSO See BANKS & BANKING 15 Sep 88 
FIGHT (ORGANIZATION) See LABOR 1 Jun 78, Aug 66 
FINANCE See MONEY; U.S.—Economy 
FINKE, WALTER W. See DICTAPHONE CORP. 
FIRMA FRIED. KRUPP See KRUPP WORKS 
FIRST NATIONAL BANK IN DALLAS See BANKS & BANKING 15 Jun 86 
FIRST NATIONAL BANK OF BOSTON See BANKS & BANKING 15 Jun 82 
FIRST NATIONAL BANK OF CHICAGO 
See aiso BANKS & BANKING Aug 38 
First National Bank of Chicago ranks 26th on FORTUNE list of 31 largest 
U.S. corporations with assets of $4 billion plus. 15 Jun 194-195 
FIRST NATIONAL BANK OF OREGON See BANKS & BANKING 15 Jun 88 
FIRST NATIONAL CITY BANK 
See also BANKS & BANKING 15 Jun 82 
Coupled with Chase’s cutting the 6% prime interest rate he launched last 
August, First National City’s James S. Rockefeller (p.) faced setback in long 
argument with Canada over Mercantile Bank of Canada, bought by City Bank 


in ’63. A bill now before Parliament would limit any foreign-owned bank’s 
Canadian operations. M Mar 48 
Report from Ottawa. Marsh Clark reports on current controversy over First 
National City Bank’s 1963 acquisition of Mercantile Bank of Canada in light 
of Canada’s new spirit of nationalism and desire for economic and political 
independence. Citibank’s Rockefeller, Canada’s Gordon, p. BG Apr 75, 78 
First National City Bank ranks sixth on FORTUNE list of . Panes 2 US. 
corporations with assets of $4 billion plus. Jun 194-195 
George Stevens Moore replaces James Stillman iaiadalia as chairman of 
First National City Bank; Walter B. Wriston (p. with Moore) succeeds Moore 
as president. Wriston edged Thomas R. Wilcox, head of metropolitan division, 
for the presidency. BM Jul 27 
George S. Moore (p.), First National City Bank chairman, is responsible for 
much of bank’s international growth. Deeply committed 'to plight of under- 
developed nations, especially Latin America, Moore has been active in 
groups designed to upgrade Latin America economically, included ADELA, 
the international investment consortium. BM 15 Sep 98 

FITZHUGH, GILBERT W. See CITIES & TOWNS Nov 66 

FIVES-LILLE-CAIL See FRANCE Nov 60 

FLAHERTY, JOHN J. See NUCLEAR POWER Mar 120 
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FLETCHER, LOREN See BUSINESSMEN 1 Sep 106 
FLYING TIGER LINE, INC. See AIRLINES Aug 32 
FMC CORPORATION See DIVERSIFICATION Feb 130 
F-111 (AIRPLANE) See AIRCRAFT INDUSTRY 1 Jun 88, Oct 62 
FOOD 
Thomas J. Barlow (p.) is new president and chief executive at Anderson, Clay- 
ton & Co., replacing S. M. McAshan Jr. who directed recent diversification. 


Barlow, who will continue McAshan’s policies, sees stake in the food busi- 
ness. BM Jan 46 


Jeno F. Paulucci (p.) recently sold his Chun King Corp. to R. J. Reynolds 
Tobacco Co. for $63 million. Paulucci, to serve as chairman of new sub- 
sidiary R. J. Reynoids Foods Inc., will also run several food businesses of 
his own and a new chain.of roadside Chinese restaurants. BM Jan 48 


Chemical engineer Augustine R. Marusi (p.) is named president of Borden 
Co., a move recognizing ascendancy of chemical over milk and ice cream 
division as reflected in profit margins. Marusi’s predecessor Francis R. 
Elliott becomes chairman. BM Mar 54 


The Sweet, Secret World of Forrest Mars. Harold Meyers spotlights little- 
known Mars, Inc. head Forrest E. Mars (p.) and his unique management poli- 
cies which made Mars the biggest-selling U.S. candymaker. Barred from his 
father’s firm, Mars made his fortune in Britain’s Mars, Ltd., Uncle Ben’s Rice 
and M&M candies, finally got control of Mars.and merged it with his Food 
Manufacturers. Management changes, sales, advertising goals discussed. p., 
c.p. May 154-157, 208-212 


The $4-Billion Business Garfield Weston Built. William Rukeyser reveals 
complex, worldwide food empire of Garfield Weston (c.p.), Canadian business- 
man who built his father’s cooky factory into $4-billion operation. Recent 
Canadian government prodding convinced Weston and righthand man George 
Metcalf (c.p.) to disclose details of corporate holdings (c.chart); benefits of 
move cited, growth, control policies discussed. f.c.p. 

1 Jun 116-121, 140, 142 
Beatrice the Acquisitive. Beatrice Foods, most acquisitive firm on 500 list, 
acquired ten major companies in fiscal 1967, bringing 15-year total to 209, 
and saw sales rise for sixteenth consecutive year. Though most are in dairy, 
food products or related fields, Beatrice has lately been diversifying into 
non-food industries looking for well- -managed companies with good growth 
and potential. FTC ruling on company’s dairy acquisitions noted. 15 Jun 252 


Pet’s Playing Field. Pet Inc., with earnings of $41,346,000 in ’66, showed the 
greatest one-year increase in profits of industrials on 500 list, due largely 
to sale of its 35% interest in General Milk Co. Pet, which has diversified 
into various non-dairy fields, used proceeds from sale to expand its foreign 
operations in Canada, Mexico, Sweden, Spain. Chairman Theodore Gamble 
directed Pet’s revival and diversification program. 15 Jun 316 
President Robert J. Keith (p.) assumes position of chief executive officer of 
Pillsbury Co., replacing Paul S. Gerot who remains as chairman. Under 
Keith’s direction, Pillsbury branched out into nonfood products, set up a 
computer time- sharing service in conjunction with Occidental Life and a 
new book division; possibilities of further diversification noted. 
BM 1 Sep 37 
Consolidated Foods’ new chairman and chief executive William Howlett (p.) 
will follow former head Nathan Cummings’ policy of growth through acquisi- 
tion. Howlett hopes to expand Consolidation into fields outside food and 
consumer products. BM Dec 52 
Fight for a Place at the Breakfast Table. Sheldon Zalaznick describes com- 
petition among breakfast-cereal companies for share of $600-million market, 
heightened by declining birth.rate, slowing per-capita consumption, intro- 
duction of instant breakfasts. Cereal makers are expanding to snack foods, 
milk’ additives; leader Kellogg’s success, diversification plans noted. Child- 
ren’s TV program sponsorship (c.d.), high advertising costs discussed. c.chart. 
Dec 128-131, 184-192 
FOOD STORES See STORES 
FORBIS, WILLIAM (AUTHOR) See LATIN AMERICA 
FORD FOUNDATION See COMMUNICATIONS Feb 108; INVESTMENTS Aug 176 
FORD MOTOR CO. 
There’s Another Generation of Whiz Kids at Ford. Dan Cordtz spotlights 
Ford’s new “Whiz Kids” management—brainy, ambitious young men com- 
mitted to running company modernly and scientifically—that combines imag- 
inative use of computers and systems analysis with a feel for auto business. 
Ford-G.M. competition, diversification, recruiting, training, a Sa pro- 
grams discussed. Managers Miller, Patterson, omiane Frey, p 
Jan 104. 109, 181-183 
Ford Motor Co. ranks twelfth on FORTUNE list of 31 largest U.S. corporations 
with assets of $4 billion plus. 15 Jun 194-195 
Ford Motor Co. reorganizes into Ford of Europe (president John — p.) 
and separate British, German subsidiaries. BM Aug 38 
FORD OF EUROPE, INC. See FORD MOTOR CO. 
FORECASTS See BUSINESS ROUNDUP; FUTURE; U.S.—Economy 
FOREIGN AID See BUSINESSMEN 1 Sep 106; INDIA; U.S.—Foreign Relations 
FOREIGN EXCHANGE See BANKS & BANKING Dec 143; MONEY 
FORSTER, J. FRANK See COMPUTERS May 56 
FORTUNE 
Continuing its interest in the future, FORTUNE looks ten years ahead at a 
new way of dealing with the future— systems analysis or operations research. 
Editor recaps past special issues and series on trends, institutions and in- 
ventions that influence coming events. r. ED Jan 83 
Editor spotlights monthly Business Roundup department, headed by chief 
economist Sanford Parker (p.), and cites past hits and misses in Roundup’s 
economic forecasts. Most predictions are remarkably accurate and staff is 
continually improving its methods and data. ED Feb 99 
Editor profiles Arthur Keylor (p.), former LIFE associate publisher who suc- 
ceeds James Shepley as FORTUNE publisher. Though managing editor and 
publisher collaborate on long-range planning and management, output of 














publisher’s staff includes advertising, circulation, promotion, marketing, 
printing and publishing; subscribers are now being asked for information for 
FORTUNE’s new computerized subscriber-identification project er 99 
Mar 
“The Business of Business Is America.” Max Ways, writing for ie staff of 
FORTUNE, pays tribute to Henry R. Luce (p.) and discusses his constant 
credo, that men grow best in freedom, citing his keen powers of observation, 
his journalistic expertise, his advocacy of the American adventure and search 
for a universe of Spiritual perfection. Apr 115-118 
Four former managing editors—Eric Hodgins, Ralph D. Paine Jr., Hedley Don- 
ovan, Duncan Norton-Taylor—and current managing editor Louis Banks write 
their recollections of FORTUNE founder Henry R. Luce. ED Apr 121-122 
Editor lauds FORTUNE writers who recently won journalism awards: Law- 
rence Lessing for his Biology Revolution series; Max Ways for Antitrust in 
an Era of Radical Change and Charles Silberman for Technology Is Knocking 
at the Schoolhouse Door. ED 1 Jun. 75 
Editor notes vast amount of research that has gone into 500 issue, totaling 
2¥%2 “researcher years” of work by 30 FORTUNE researchers and head re- 
searcher Mary Johnston (d.). Miss Johnston also settles m= on meaning 
and application of rules for inclusion in 500 list. ED 15 Jun 161 
FORTUNE appoints assistant managing editor Walter Guzzardi (p.) to 
Brussels-based post where he will provide high-level world perspective on 
business trends. This month’s issue also inaugurates Books & Ideas, a new 
department: which will monitor the frontier of thought about business and 
public affairs. ED Jul 69 
Editor profiles Time-Life New York bureau chief James Bell (p.) whose inter- 
view with Krupp manager Berthold Beitz formed basis for this month’s 
Fall of the House of Krupp; and notes results of current FORTUNE survey 
on what “little” businesses think of mergers. ED Aug 63 
Editor notes FORTUNE staffers (p.) who wrote and researched this month’s 
assessment of the Middle East crisis: associate editors Dan Cordtz, Tom 
O'Hanlon and Gregory Wierzynski and research associates Angela Rabbia and 
Lucretia McCalmont. ED 1 Sep 65 
Editor describes research behind this special issue on world business and 
spotlights work of researcher Catherine Haight (p.) in compiling list of 200 
largest foreign corporations. 15 Sep 103 
Editor spotlights Dan Cordtz (p.), newly-appointed Washington editor whose 
job entails reporting and analyzing important Washington decisions that 
affect the business community; and researcher Helen Howard (p.) who dug 
up much of the vital detail for Charles J. V. Murphy’s three-part Mellons of 
Pittsburgh series. ED Oct Ll 


Covers 


Cover design by art director Walter Allner—an indistinct but vaguely dis- 
cernible 1977—symbolizes dimensions of the future; executed by Gilbert 
Lesser, design was photographed by Luigi Picariello. Jan 
Gatefold cover by Walter Allner shows stylized projections of the earth, 
representing technology’s reductions of globe’s size as measured in terms of 
travel, familiarity and communications. Feb 
Photograph by Ivan Massar shows Westinghouse core builder at work on 
600-megawatt generator stator, destined for Ohio Edison's coal-fired generat- 
ing station. Mar 
Drawing by Nicholas Solovioff shows patrolling U.S. Army infantryman and 
Montagnard mother and child in Vietnam settlement hamlet. Apr 
Photograph by Barrett Gallagher depicts Boeing technician inspecting huge 
Saturn V rocket engine at NASA’s New Orleans assembly facility. May 
Photograph by Clyde Hare shows Rockwell-Standard general manager Fred P. 
Scott reflected in a stack of automobile bumpers fresh off company’s pro- 
duction line. 1 Jun 
Gatefold cover by Walter Allner shows large red, blue and green 500 pro- 
duced by G.T.&E.’s new laser beam display system; photograph by Herbert 
Loebel shows equipment used to create numerals. 15 Jun 

Gatefold cover, designed by Walter Allner, depicts young mod swingers in 


new J. C. Penney clothing. Jul 
Gatefold cover photograph by René Burri shows blast furnaces at Krupp’s 
Rheinhausen steelworks near Dusseldorf. Aug 


Photograph by Tor Eigeland shows child sipping water from oil can in Jordan 
refugee camp, illustrating Middle East problems of oil, water and Arab 
refugees. 1 Sep 
Gatefold cover, designed by Crosby/Fletcher/Forbes and photographed by 
Bloch-Laine, displays common international abbreviations for limited-liability 
corporations equivalent to U.S.’s “Corp.” and “Inc.” 15 Sep 
Gatefold cover photograph by Clyde Hare shows noon-hour rush at Pitts- 
burgh’s Mellon National Bank & Trust Co. Oct 


Photograph by Takeyosi Tanuma shows students at Japan’s noted Tokyo 


University. Nov 

Photograph by Leo Stashin shows fanfolded social security cards, among the 

ten million printed this year by Moore Business Forms. Dec 
Directory 


Special issue (FORTUNE Directory) ranks 500 top U.S. industrials, 50 top 
banks, insurance, merchandising, transportation and utilities firms. 15 Jun 
Editor notes that a twelve-year compilation of FORTUNE 500 directories 
(1954-65) is available from the Superintendent of Documents, Government 


Printing Office, Washington D.C. 1 Sep 60 
Special issue devoted to world business ranks 200 largest foreign indus- 
trials. 15 Sep 


For story summaries, see covering subject headings. 


Portfolios 


A Wacky Collaboration of Science and Art. Portfolio (c.p.) depicts scenes 
from “Nine Evenings: Theatre and Engineering,” a dance-music-drama series 
presented by New York artists and Bell Labs’ engineers. Jan 100-103 



































































Egypt’s Hopes Rise with the Aswan Dam. Portfolio (c.d.) by Nicholas Solovioff 
depicts construction of Egypt’s Aswan High Dam and ongoing work of re- 
settling villages and saving monuments. Jan 128-135 
Packaging Wraps Up the Future. Portfolio (c.p.) shows new methods, materials 
and containers developed by packaging industry for manufacturers. 

Feb 122-127 
An Airlift for Logs. Portfolio (c.p.) by Steven Wilson depicts airborne logging, 
new method of transporting logs by balloon. Feb 150-151 
Nuclear Power Goes “Critical.” Portfolio (c.p.) shows generators, pumps, fuel 
and fuel rods for fast-growing nuclear power industry. Mar 116-119 
How to Succeed in Business? Work in Washington. Portfolio (c.p.) depicts 
former Washington officials and Armed Forces officers who have landed top 
jobs with private firms after leaving government service. Mar 127-133 
A New Way to Play. Portfolio (c.p.) shows designer Jerry Lieberman’s new 
playground equipment created from materials and objects produced in 
quantity for non-play purposes. Mar 149-151 
An Executive’s Castle in Spain. Portfolio (c.p.) by Francisco Catala Roca 
depicts vacation home of Northrop Corp. vice president Geoffre ater} in 


Cape de la Nao, Spain. 167-169 
Adam Smitovic on the Sava. Portfolio (c.d.) by Paul Hogarth depict results 
of Yugoslavia’s successful economic reforms. 128-133 


Height Makes Might for New Chimneys. Portfolio (c.p.) Pad tall new 
power-station chimneys, built to carry pollutants from coal and oil burning 
furnaces into the atmosphere. May 158-159 
Goud Living Begins in the Wine Cellar. Portfolio (c.p.) by Hans Namuth de- 
picts noted businessmen in their well-stocked wine cellars. 1 Jun 122-129 
New Products: A 1966 Sampler. Portfolio (c.p.) depicts new products and 
processes developed and marketed or successfully tested in 1966. 

15 Jun 188-193 
The Face of the Future at General Motors. Portfolio (c.d.) by James McMullan 
shows top contenders for General Motors presidency. Jul 84-86 
New Ways for the Shipyards. Portfolio (c.p.) by Marvin Newman and T. 
Tanuma shows advanced new shipyards and shipbuilding techniques in 
Japan, Sweden, Denmark and Germany. Jul 114-121 
The Bridges of Pittsburgh. Portfolio (c.p.) by David Plowden depicts steel 
bridges on Allegheny and Monongahela rivers in Pittsburgh, Pa. Aug 92-105 
Picasso in the Steelworks. Portfolio (c.p.) by Lee Balterman shows fabrication 
of 50-foot steel sculpture designed by Pablo Picasso for Chicago Civic 
Center. Aug 111-113 
Tankers Move the Oil That Moves the World. Map portfolio shows Middle 
East oil production, world shipping routes. 1 Sep 80-85 
Back in the Saddle. Portfolio (c.p.) by Walter Osborne depicts new American 
enthusiasm for horseback riding. 1 Sep 110-117 
The New World of Industry. Portfolio (c.p.) depicts diverse new industries 
outside U.S. where multination, multicorporation consortiums and com- 
plexes are using new technologies to spur economic progress. 

15 Sep 118-127 
A Cargo of Grief for U.S. Steelmakers. Portfolio (c.p.) shows increasing Euro- 
pean and Japanese steel imports to U.S. Oct 140-141 
$28-Billion Program for the Class of '77. Portfolio (c.p.) depicts exceptional 
examples of new college architecture at 13 public and private institutions. 


Oct 155-161 
“Living Treasures” of Japan. Portfolio (c.p.) by T. Tanuma portrays Japanese 
artists and craftsmen. Nov 130-135 


The Great Hotels. Portfolio (c.p.) depicts world’s great hotels. Nov 162-169 
The Mellon Collection. Portfolio (c.r.) reproduces British and French paint- 


ings in Paul Mellon collection. Dec 135-142 
Series 
SEG 
Part Il: The SEC Has a Little List. Jan 111-115, 152-158 
U.S. ECONOMY 
Part I: The U.S. Economy Enters a New Era. Mar 110-115, 246 
Part Il: Why the U.S. Population Isn’t Exploding. Apr 162-166, 186-192 
Part Ill: That Coming Boom in Housing. May 134-137, 230-233 
Part IV: A Slow Getaway for the Auto Market. 1 Jun 110-115, 163-164 


Part V: Home Goods: But What Will They Think of Next? 
Aug 114- 118, 139-140 


Part VI: The Deficit Comes Home to Roost. 1 Sep 90-93, 194-197 

Part Vil: The Great Fashion Explosion. Oct 162-165, 210-217 

Part VIII: Diverse $10,000-and-Over Masses. Dec 114-117, 208-220 
MELLON FAMILY 

Part I: The Mellons of Pittsburgh. Oct 120-129, 238-254 

Part Il: The Mellons of Pitti. surgh. Nov 158-161, 225-236 

Part Ill: The Mellons of Pittsburgh. Dec 132-134, 170-184 


FOUNDATIONS, CHARITABLE & Ei: CATIONAL See INVESTMENTS Aug 176 

FOWLER, HENRY H. See MONEY Aug 78 

FOWLER, JOHN F. JR. See BUSINESSMEN 1 Sep 106 

FRANCE 
Merging to Survive. Stimulated by U.S. competition, lower Common Market 
tariffs and government encouragement or order, French companies in every 
sector of industry have been merging at phenomenal rate. Executives realize 
they must merge to survive, though small- -company owners are hostile; bene- 
fit to companies, Europe, Common Market cited. “Holding company” plan to 
retain individual autonomy while benefiting from combined resources noted. 
d. BG Feb 74, 79 
Report from Grenobie. John Davenport spotlights France’s fast-growing uni- 
versity town Grenoble, center of new high-technology industries attracted by 
its scientific school, nuclear center and mountainous site. Government- -spon- 
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sored Center for Nuclear Studies researches peacetime uses of atomic en- 
ergy; similar scientific-commercial collaboration has helped firms of Bouch- 
ayer & Viallet, Neyrpic, Merlin & Gerin prosper. p. BR Mar 69-75 
G.E.’s $200-Million Ticket to France. Gregory Wierzynski reports General 
Electric’s costly Bull-G.E. venture in French computer industry, resulting in 
labor and management difficulties and loss of prestige abroad. Despite G.E. 
manager Fancher’s (c.p.) goals, company was forced to drop French-designed 
computers and lay off workers; G.E.’s own management problems, lack of 
seasoned international executives is blamed. Bull head Desbruéres, c.p. 
Cartoon. 1 Jun 92-95, 159-162 
C21 (Compagnie Internationale pour L’Informatique), a private enterprise 
managed by Robert Remillon (p.), is corporate substance of French scheme 
for a home-grown computer industry. It is subsidized by government loans, 
research grants and the promise of first consideration in government com- 
puter purchases. BM Jul 30 
As board chairman, president and director-general of Rhéne-Poulenc, French 
chemical and fiber company, Wilfrid Baumgartner (p.) has put into practice 
his “internationalist” views on business and trade by launching joint ven- 
tures in Belgium and Puerto Rico with Dutch and German firms. 
BM 15 Sep 90 
France’s Babcock & Wilcox (president Comte Pierre de la Lande de Calan, p.), 
Chantiers de |’Atlantique and Fives-Lille-Cail have formed a jointly-owned 
subsidiary to develop interests in nuclear engineering and boilermaking. The 
three will coordinate investments and research but retain legal and financial 
autonomy. BM Nov 60 
FRANCHISES See BEER 
FRANKLIN NATIONAL BANK See BANKS & BANKING 15 Jun 81, 1 Sep 42 
FRASER, CHARLES E. See CITIES & TOWNS Oct 171 
FREDONIA COLLEGE (STATE UNIVERSITY OF NEW YORK) See rT ae 
ct 155 
FREE ENTERPRISE See WORLD ECONOMY 
FREEMAN, GAYLORD JR. See BANKS & BANKING Aug 38 
FREEMAN-TOOR CORP. 
Disagreement over future growth policies has caused a breakup of recently- 
merged U.S. Shoe Corp. and Freeman-Toor Corp. (presidents Philip G. Barach, 
Harold O. Toor, p.). With stockholders’ approval, companies will revert to orig- 
inal management by year-end. BM Nov 64 
FREE MARKETS See TRADE 
FREIGHT See SHIPS & SHIPPING Nov 150 
FREIGHTERS See SHIPS & SHIPPING Nov 150 
FREY, DONALD N. See FORD MOTOR CO. 
FRIBOURG, MICHEL See BUSINESSMEN 15 Jun 178 
FRIED, SIDNEY See INVESTMENTS Mar 208 
FRIEDMAN, MILTON See U.S.—Economy 1 Jun 130 
FRIEDMAN, SIDNEY See BANKS & BANKING Feb 58, 15 Jun 81 
FRIEND, IRWIN See STOCK MARKET May 221 
FRYER, JEROME See TOYS 
FUJI BANK See BANKS & BANKING Apr 52, 15 Sep 98 
FUND OF AMERICA See STOCK MARKET Nov 142 
FUND OF FUNDS See INVESTMENTS Jul 28 
FUNSTON, G. KEITH See CHEMICALS Mar 54 
FURNITURE See HOME GOODS 
FUTURE 
The Road to 1977. Max Ways analyzes new ways to deal with the future, in- 
cluding systems analysis, and their effect on quality and direction of Ameri- 
can life. Methods focus on selecting best goals, pursuing them by most 
effective methods and light of own values. History of method; aid to govern- 
ment-business relations; role of computer as planning aid noted. Futuristic 
leaders (c.p.) stimulate others to informed, intelligent choice. c.p. 
Jan 93-95, 194-197 
Where the Industries of the Seventies Will Come From. Lawrence Lessing re- 
ports on expanding technical advances (led by chemical-electric-electronic- 
aerospace industry) which-will build new industries of the ’70s and regen- 
erate old ones; disusses developments with lasers, superconductivity 
magnets, energy-conversion devices. Use of systems management to solve 
socio-economic problems; computer as universal utility foreseen. p. 
Jan 96-99, 184-192 
FUYO KAI See BANKS & BANKING Apr 52 


G 


GABRIEL INDUSTRIES, INC. See TOYS 

GALBRAITH, JOHN KENNETH See U.S.—Economy Jul 90 

GAMBLE, BERTIN C. See STORES May 54 

GAMBLE-SKOGMO, INC. See STORES May 54 

GART, MURRAY (AUTHOR) See PHILIPPINES 

GAS, NATURAL 
Despite initial government.and industry opposition, Great Lakes Gas Trans- 
mission Co., a U.S.-Canadian gas pipeline, is formed by American Natural 
Gas Co. and Trans-Canada Pipe Lines Ltd. (presidents McElvenny and Kerr, 
p.) to pipe gas from western to eastern Canada via several midwestern states 
and eventually supply gas to some. Meanwhile Westcoast Transmission p-esi- 


dent Frank McMahon (p.) is seeking permission to sell additional Canadian 
gas to the U.S. BM Aug 34 


GASOLINE See OIL Jan 62 

GATES, CHARLES JR. See AIRCRAFT INDUSTRY 1 Jun 42 
. GATES, JOHN B. See HOTELS 

‘GATES, SYLVESTER See BANKS & BANKING Aug 38 
GATES, THOMAS S. See BANKS & BANKING 15 Jun 82 
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GATES RUBBER CO. See AIRCRAFT INDUSTRY 1 Jun 42 
GAULLE, CHARLES DE See TRADE 1 Jun 77 
GC COMPUTER CORP. See COMPUTERS Jul 167 
GEISMAR, THOMAS See DESIGN 
GELB, BRUCE See BRISTOL-MYERS CO. Feb 118 
GELB, LAWRENCE See BRISTOL-MYERS CO. Feb 118 
GELB, RICHARD L. See BRISTOL-MYERS CO. Feb 118 
GEMINI FUND See INVESTMENTS Feb 201 
GENERAL ACCEPTANCE CORP. 
General Acceptance—Looking Around for Trouble. After yea:s of obscurity, 
General Acceptance Corp. is making headlines through successful expansion 
policy of president S. Hayward Wills (c.p.). Having acquired money-losing 
Highway Trailer Co. and bankrupt Atlantic Acceptance Corp. assets, G.A.C. is 
pursuing Pioneer Finance (president, stockholders, c.p.); banking, insurance, 
rediscounting, private-brands financing ventures discussed. 
Feb 152-154, 196-198 
GENERAL DYNAMICS CORP. See AIRCRAFT INDUSTRY Oct 62 
GENERAL ELECTRIC CO. 
G.E.’s $200-Million Ticket to France. Gregory Wierzynski reports General Elec- 
tric’s costly Bull-G.E. venture in French computer industry, resulting in labor 
and management difficulties and loss of prestige abroad. Despite G.E. man- 
ager Fancher’s (c.p.) goals, company was forced to drop French-designed 
computers and lay off workers; G.E.’s own management problems, lack of 
seasoned international executives is blamed. Bull head Desbruéres, c.p. 


Cartoon. 1 Jun 92-95, 159-162 
General Electric Co. ranks 27th on FORTUNE list of 31 largest U.S. corpora- 
tions with assets of $4 billion plus. 15 Jun 194-195 


GENERAL ELECTRIC CO., LTD. See ELECTRIC POWER 

GENERAL MOTORS CORP. 
General Motors Corp. ranks eighth on FORTUNE list of 31 largest U.S. Corpo- 
rations with assets of $4 billion plus. 15 Jun 194-195 
A Point for General Motors. Editorial reports that Justice Department deci- 
sion to drop ’63 antitrust suit against General Motors for lack of evidence 
reaffirms antitrust principle that it is lawful for a company to achieve domi- 
nant market share as long as it is done through internal growth and fair 
competitive means. Suit sought to divest G.M. of its diesel locomotive divi- 
sion which supplies more than half the locomotives purchased by U.S. 
railroads. Jul 72 
The Face of the Future at General Motors. Portfolio depicts top contenders 
for General Motors presidency when Frederic Donner (c.d. with Roche) retires 
as chairman and president James Roche moves up to chairman’s post. Text 
by Mark Sullivan notes that choice may indicate how G.M. directors view 
company problems (noted) and how they intend to respond. Candidates Cole, 
Knudsen, Russell, Rollert, Estes, DeLorean, c.d. Drawings by James Mc- 
Mullan. Jul 84-86 
James M. Roche (p.) steps in as new General Motors chairman and chief 
executive, succeeding Frederic Donner. Filling other top posts are vice presi- 
dent George Russell (p.), president Edward Cole (p.), and executive vice 
president Semon Knudsen (p.) in management reorganization devised to meet 
company’s operational needs and external problems. BM Dec 51 

GENERAL TELEPHONE & ELECTRONICS CORP. 
General Telephone & Electronics Corp. (new head Leslie H. Warner, c.p.) 
ranks 29th on FORTUNE list of 31 largest U.S. corporations with assets of 
$4 billion plus. 15 Jun 194-195 

GENERAL TIRE & RUBBER CO. See INVESTMENTS, FOREIGN Aug 38 

GENILLARD, ROBERT L. See BANKS & BANKING Dec 143 

GERMANY 
Fall of the House of Krupp. James Bell records drastic reorganization plans 
of Germany’s Krupp Works after credit squeeze forced individually-owned 
firm to set up administrative council, go public by ’68. Last of the Krupps, 
owner Alfried delegates most responsibility to righthand man Berthold Beitz 
who selected, will work with new head Ginter Vogelsang in reorganizing 
corporate structure. Company history, management, financial p-oblems dis- 
cussed. p., C.p. Aug 72-77, 166-170 
Internationalist Kurt Birrenbach (p.), chairman of Germany’s huge August 
Thyssen-Hiitte steel company, works for better world understanding through 
Paris’ Atlantic Institute and the Thyssen Foundation which finances humani- 
ties research projects throughout the world. Birrenbach helped West Ger- 
many establish diplomatic relations with Israel in 1965. BM 15 Sep 98 


GETTY, J. PAUL See OIL Dec 108 

GETTY OIL CO. See OIL Dec 108 

GEVAERT-AGFA N.V. See AGFA-GEVAERT GROUP 

GEVAERT PHOTO-PRODUCTEN N.V. See AGFA-GEVAERT GROUP 
GIRARD, STEVEN A. See AUTOMOBILES 1 Sep 44 

GLEASON, HAROLD See BANKS & BANKING 1 Sep 42 
GOERITZ, MATHIAS See ARCHITECTURE Feb 166 

GO-GO FUNDS See INVESTMENTS Nov 142 


GOLD 
See also BANKS & BANKING May 52; MONEY 
Your Weight in Gold. Editorial notes that the average American man needs 
to be earning only $6,565 a year, or be worth $86,000 in potential earning 
power, to be consideved “worth his weight in gold,” according to the Uni- 
versity of Chicago’s Prof. Harry Johnson. Jul 72 


GOLF See ARCHITECTURE Feb 160 
GOODMAN, HARVEY See COMPUTERS Jul 167 
GOODYEAR AEROSPACE CORP: See LUMBER & LUMBERING 
GORDY, BERRY JR. See MUSIC 

GOTT, EDWIN H. See STEEL Jul 32 

GOVERNMENT AID See COLLEGES & UNIVERSITIES Oct 152 









































GOVERNMENT OWNERSHIP See CORPORATIONS 15 Sep 182; MINES & 
MINING; STEEL 15 Sep 205 

GOVERNMENT REGULATION See CORPORATIONS Aug 108; INDIA; 
INVESTMENTS, FOREIGN Mar 102; U.S.—Economy 

GRAND HOTEL (ROME, ITALY) See HOTELS 

GRAND HOTEL (TAIPEI, FORMOSA) See HOTELS 

GRAND UNION CO. See STORES Feb 56 

GRANT, W.T., CO. See STORES Dec 58 

GRAPHIC ARTS See DESIGN 

GRAUBARD, STEPHEN R. See FUTURE Jan 94 

GREAT BRITAIN 
See also ARCHITECTURE Feb 164; TRADE 1 Jun 77 
Into Britain’s Parlor With His Hat On. Duncan Norton-Taylor reviews Lord 
Thomson of Fleet’s (c.p.) rise to wealth and power in Britain, capped by his 
recent acquisition of The Times (manager Kenneth Thomson, editor Hamilton, 
c.p.). Thomson pledges to keep Times going even at a loss, reaffirms policy 
of independent editorial views for newspapers. Battle with Cecil King, Scot- 
tish publishers detailed; box lists Thomson’s vast holdings. 

Feb 136-139, 168-176 

Report from London. Roger Beardwood assesses British televisics. shakeup 
caused by Independent Television Authority’s refusal to renew certain TV 
company franchises. Harlech Consortium, with Lord Harlech and Richard 
Burton (p.), won Television Wales & West’s spot; London’s Rediffusion and 
Associated Television lost franchises to A.B.C. Television and London Tele- 
vision Consortium. Talent recruiting, advertising, other industry regulations 
discussed. p. G Aug 47-50 
British Socialism’s Last Grasp. Five British steel firms (named) will disappear 
from next year’s 200 list after their merger into state-owned British Steel 
Corp. Set up to renationalize the steel industry, British Steel has taken over 
14 companies which produce 90% of Britain’s steel; chairman Lord Melchett 
will work to increase productivity, lower production costs and negotiate 
more effectively with unions. Poor ’66 steel performance noted. 15 Sep 205 

GREAT LAKES GAS TRANSMISSION CO. See GAS, NATURAL 

GREAT LAKES PIPE LINE CO. See OIL 15 Jun 326 

GREAT WESTERN SUGAR CO. See SUGAR 

GREEN, HARRY E. See CEMENT 

GREEN, TIMOTHY (AUTHOR) See SHIPS & SHIPPING Jan 57 

GRENOBLE, FRANCE See FRANCE 

GRIGGS, LEE (AUTHOR) See EGYPT 

GROSS NATIONAL PRODUCT See U.S.—Economy 

GULF & WESTERN INDUSTRIES INC. 
At first, acquisition of South Puerto Rico Sugar Co. by Charles G. Bluhdorn’s 
(p.) Gulf & Western seemed improbable, but with the new company Bluh- 


dorn gets potentially rich assets of 300,000 acres of undeveloped land in 
the Dominican Republic. BM Apr 58 


As new president and chief executive of Gulf & Western, David Judelson’s 

(p.) duties will expand to cover direction of day-to-day operations; he con- 

tinues his role of helping G&W’s planning team, headed by chairman and 

chief executive Charles Bluhdorn, map the company’s expansion and operat- 

ing policies. BM 1 Sep 42 
GULF OIL CORP. 

See also CITIES & TOWNS Nov 66; MELLON FAMILY 


Gulf Oil Corp. ranks 18th on FORTUNE list of 31 largest U.S i 
with assets of $4 billion plus. eae Jon 194.198 


GULF-RESTON, INC. See CITIES & TOWNS Nov 66 
GUNDER, ROGER W. See CHEMICALS 1 Jun 44 
GUZZARDI, WALTER JR. (AUTHOR) 
Management of the War: A Tale of Two Capitals. Reports management prob- 


lems of Vietnam war, complicated by confusing military and political chains 
of command and inadequate definition of goals. ‘lor 135-139, 235-237 


FORTUNE appoints assistant managing editor Walter Guzzardi (p.) to Brus- 
sels-based post where he will provide high-level world creo oe on busi- 
ness trends. ED Jul 69 


Olivetti’s Crisis of Identity. Chronicles Olivetti’s search to regain corporate 
identity and role of top office machinery manufacturer after an Pre of 
~_ Rag ek Ae : Jul 92-97, 189-194 

imate Is Changing for U.S. Investment. Describes new attitude 
toward growing $54-billion U.S. investment abroad by both Americans and 
foreign countries. 15 Sep 112-117, 206-212 


H 


HAACK, ROBERT W. See STOCK MARKET 1 Jun 39 
HAIGHT, CATHERINE See FORTUNE 15 Sep 103 

HAIT, JAMES See DIVERSIFICATION Feb 130 

HALABY, NAJEEB See BUSINESSMEN Mar 128 
HALL, DONALD J. See CITIES & TOWNS Feb 56 
HALLMARK CARDS INC. See CITIES & TOWNS Feb 56 
HALLSTEIN, D. WAYNE See INGERSOLL-RAND CO. 
HAMADA, SHOJI See JAPAN Nov 130 

HAM TAN, VIETNAM See VIETNAM Apr 

HANDLER, ELLIOT See TOYS 

HANDLER, MRS. ELLIOT (RUTH) See TOYS 

HANNAH, JOHN ALFRED See COLLEGES & UNIVERSITIES May 160 
HANSBERGER, ROBERT V. See BOISE CASCADE CORP. 
HARNDEN, PETER See ARCHITECTURE Apr 167 
HARPER & ROW, PUBLISHERS, INC. See PUBLISHING 
HARRIMAN, SIR GEORGE See AUTOMOBILES 1 Jun 40 


HARRIS TRUST & SAVINGS BANK See BANKS & BANKING 15 Jun 81 

HARTLEY, FRED LLOYD See OIL Apr 156 

HARTOG, H.S.A. See UNILEVER GROUP 

HART, PHILIP See PACKAGING 

HAUGE, GABRIEL See BUSINESSMEN Mar 131 

HAUGHTON, DANIEL See AIRCRAFT INDUSTRY Mar 47 

HEALTH See CIGARETTES 

HEBERLEIN, DR. GEORG See BROWN, BOVERI & CIE. 

HEINEMAN, BEN W. See NORTH WESTERN INDUSTRIES, INC. 

HENDERSON, ERNEST II See HOTELS 

HENLEY, HENRY H. See CLUETT, PEABODY & CO., INC. 

HENRY, ROBERT G. See AIRLINES Oct 60 

HENSLEY, STUART K. See DRUGS Aug 32, Dec 58 

HEREIL, GEORGES See AUTOMOBILES 15 Sep 96 

HERRERA, PHILIP (AUTHOR) 
That Manhattan Exodus. Reports corporations’ growing exodus from New 
York City to centralized suburban headquarters. 1 Jun 106-109, 144, 147 
Instant City. Examines corporations’ growing ventures in “new town” devel- 
opment. D 1 Jun 135-138 
Business at Work in the Twin Cities. Examines redevelopment programs in 
Minneapolis and St. Paul inspired and guided by cities’ business communi- 
ties. SD Aug 123-128 
U.S. Architecture: A Progress Report. Examines work of twelve prominent 
U.S. architects whose designs foreshadow the future. SD 1 Sep 123-126 
Megalopolis Comes to the Northwest. Spotlights Pugetopolis, booming Puget 
Sound region around Seattle, where urban problems caused by economic 
growth threaten to destroy pleasant environment. Dec 118-123, 194 

HIGHWAY TRAILER INDUSTRIES, INC. See GENERAL ACCEPTANCE CORP. 

HILL & KNOWLTON, INC. See PUBLIC RELATIONS 

HILTON, CONRAD N. See HOTELS 

HILTON INTERNATIONAL CO. See HOTELS 

HODGKINS, ERIC See FORTUNE Apr 121 

HOFFMAN, WAYNE See AIRLINES Aug 32 

HOFSTRA UNIVERSITY See ARCHITECTURE Oct 155 

HOGARTH, PAUL See YUGOSLAVIA 

HOLLY SUGAR CO. See SUGAR 

HOLMES, D. BRAINERD See BUSINESSMEN Mar 133 

HOLOGRAPHY See SCIENCE 

HOLT, RINEHART & WINSTON See PUBLISHING 


HOME GOODS 

5350 Companies—A Mixed-Up Furniture Industry. Thomas O’Hanlon examines 
transformation of $4-billion furniture industry as outside innovators, at- 
tracted by good earnings and growth potential, bring modern management 
and marketing techniques to small, inefficient, competitive companies. New- 
comers (Burlington, Mohasco, others) emphasize consumer service, co- 
ordinated design, distribution; Bassett Furniture’s company town, C.p. 

Feb 144-149, 178-182 
A wave of Italian home appliances is flooding Europe, with Lino Zanussi (p.) 
of Industrie Zanussi riding its crest. Zanussi has two new plants north of 
Venice and his machines have gone into production in Yugoslavia; recently 
he made firm into joint-stock company with two shareholders—himself and 
his brother Guido. BM Jul 30 
Home Goods: But What Witi They Think of Next? Lawrence Maver, examining 
prospects in home goods for next five years, sees sales keeping up with ris- 
ing disposable income, though absence of major new product will keep de- 
mand. down and prevent vigorous spending thrust. Color TV, big seller in past, 
has passed its peak and industry has found no replacement; forecast in ap- 
pliances, furniture, home entertainment, other durable goods. c.p., c.charts. 

Aug 114-118, 139-140 


HONEYWELL INC. See COMPUTERS 1 Sep 38 
HOOVER, HERBERT W. JR. See HOOVER CO. 


HOOVER CO. 
After being ousted from chairmanship and presidency of Hoover Co. last 
fall, Herbert W. Hoover Jr. (p.) went to court to keep firm from diluting Hoover 
family’s controlling stock interest. Resulting agreement provides new class 
of stock with provisions to elect directors and guarantees Hoover representa- 
tion on the board. BM Aug 

HORI, RYUJO See JAPAN Nov 130 

HORMEL, JAMES C. See BUSINESSMEN 15 Jun 178 


HORSES 
Back in the Saddle. Portfolio (c.p.) by Walter Osborne depicts new American 
enthusiasm for horseback riding; text notes rising number of pleasure horses, 
annual cost of keeping and stabling a horse, development of community 
stables and cross-country motel accomodations for horses. 1 Sep 110-117 


HOTELS 
T.W.A.’s Charles Tillinghast (p.) and Conrad N. Hilton (p.) propose making 
Hilton International Co. an' operating subsidiary of T.W.A., modeled on the 
fruitful alliance of Pan American and Inter-Continental Hotels Corp. Pros- 
pects for T.W.A.-Hilton venture are different since Hilton hotels are located 
in more competitive areas. BM Mar 52 
The Great Hotels. Portfolio (c.p.) shows world’s great hotels: Paris’ Ritz, 
Taipei’s Grand, Hamburg’s Vier Jahreszeiten, Vienna’s Imperial, London's 
Connaught, Rome’s Grand, Hong Kong’s Mandarin, Madrid’s Ritz, Zurich's 
Dolder Grand; text by Roger Beardwood explains marks of great hotels, in- 
cluding graciousness, imperturbability, talented management. Nov 162-169 
Continuing the trend toward joint ventures between hotel chains and trans- 
portation companies, Pan Am subsidiary Inter-Continental Hotels Corp. 
(chairman John Gates, p.) and B.O.A.C. will join forces to build hotels in 
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Great Britain; Eastern has recently invested in Laurance Rockefeller’s (p.) 
luxurious Hawaiian and Caribbean properties; and Sheraton Corp. head 
Ernest Henderson (p.) will merge his company with I.T.T. BM Dec 54 


HOUSEHOLD FURNISHINGS See HOME GOODS 

HOUSE OF ROTHSCHILD See BANKS & BANKING 1 Jun 42 

HOUSES See ARCHITECTURE; BUILDING 

HOUSING See BUILDING 

HOUSTON OIL FIELD MATERIAL CO. See SUGAR 

HOWARD, HELEN See FORTUNE Oct 111 

HOWLETT, WILLIAM See FOOD Dec 52 

HUMBLE OIL & REFINING CO. See CITIES & TOWNS 1 Jun 135 

HUNT, GILBERT See AUTOMOBILES May 52 

HUNT FOODS & INDUSTRIES, INC. 
See also STEEL 1 Jun 42, Jul 104 
Succeeding Francis Fabian, Hunt Foods & Industries’ new president and 
chief executive William McKenna (p.) will continue company’s program of 
internal growth and acquisition. Though in agreement now, individualist 
McKenna may soon clash with finance-committee chairman Norton Simon 
who reorganized company and chose McKenna as head. BM Dec 56 


IACOCCA, LEE A. See FORD MOTOR CO. Jan 108 

1.B.M. 
See also INTERNATIONAL CHAMBER OF COMMERCE 
1.B.M. ranks 28th on FORTUNE list of 31 largest U.S. corporations with 
assets of $4 billion plus. 15 Jun 194-195 
Continuing its policy of international management, |.B.M. elects Jacques G. 
Maisonrouge (p.) president of |.B.M. World Trade Corp., the first non-American 
to hold post; 1.B.M.’s British subsidiary installs the Earl of Cromer, George 
R. $. Baring (p.), as new chairman in hopes of gaining a larger share of 
Britain’s computer market. BM Nov 62 


1.B.M. WORLD TRADE CORP. See |.B.M. 
IMAGE See DESIGN; PUBLIC RELATIONS 
IMPERIAL CHEMICAL INDUSTRIES LTD. 
See also CHEMICALS Dec 56 
Imperial Chemical Industries (chairman Sir Stanley Paul Chambers, c.d.) 
ranks fifth on FORTUNE list of 200 top foreign corporations. 15 Sep 132 
IMPERIAL HOTEL (VIENNA, AUSTRIA) See HOTELS 
INCOME (CORPORATE) See CORPORATIONS 
INCOME (PERSONAL) See BUSINESS ROUNDUP; U.S.-Economy Dec 114 
INCOME & CAPITAL SHARES FUND See INVESTMENTS Feb 201 
INDIA 


The Fight for Food. Marvin Zim reports famine-plagued India’s attempts to 
solve its farm problems by encouraging private enterprise to increase fer- 


tilizer production and restructuring its agricultural credit programs. Govern- 
ment has lifted business controls to promote national, foreign investments 
(new fertilizer plants noted) but success of program depends on India’s 


ability to woo foreign aid necessary to sustain economy. p. BG Feb 71-74 


J. R. D. Tata (p.), head of Tata Industries, has decided to retaliate against 

repeated government intrusion in private enterprise. In speeches to business- 

men, Tata calls for better business management and more foreign capital 

to solve India’s economic problems. He rebukes leftist economists as “being 

more concerned with introducing Socialism than -implementing economic 

development.” BM 15 Sep 96 
INDIAN HEAD MILLS, INC. 


Indian Head’s chief executive James Robison has named Robert W. Lear (p.) 
new president and chief operating officer of Indian Head Inc. Lear, previously 
vice president at Carborundum Co., will concentrate on operations manage- 
ment. BM 1 Sep 42 

INDUSTRIAL TOWNS See HOME GOODS 

INDUSTRIE ZANUSSI See HOME GOODS 

INFLATION See BUSINESS ROUNDUP; U.S.—Economy 

INFORMATION See REPORTS, ANNUAL 

INGERSOLL-RAND CO. 


Ingersoll-Rand names William L. Wearly and D. Wayne Hallstein (p.) new 

chairman-chief executive and president respectively. The two men, who have 

been groomed for leadership since 1965, will carry on company’s policy of in- 

ternal growth and acquisition. BM 1 Jun 44 
INLAND STEEL CO. See STEEL Dec 52 


INSURANCE 
See also CITIES & TOWNS Nov 66 


Fortune Directory of the Fifty Largest Life-Insurance Companies. Annual 
list ranks top 50 U.S. life-insurance companies by 1966 assets, life insurance 
in force (and increase in same), premium and annuity income, net invest- 
ment income, net gain from operations, and number of employees, as com- 
pared to 1965. Table. 15 Jun 218-219 


The Rock at the Top. Prudential! Insurance Co., for many years second largest 
insurance company, has finally nudged Metropolitan Life from number one 
spot on list despite $96-million setback in value of stock holdings last 
year. Metropolitan still leads list in total amount of life insurance in force 
and in premium and annuity income (noted). Prudential’s $23,594,698,000 
assets barely topped Metropolitan’s $23,511,678,000. 15 Jun 262 
New Road for Auto Insurance. Robert Sheehan examines faults of present 
auto insurance system—soaring rates, delayed settlements, low insurer 
profits, tort-liability concept—and states case for “non-fault” system (Colum- 
bia, Basic Protection plans explained). System would compensate victim 
without proving negligence, could reduce insurance costs 15-25%; opposal 
by industry, trial lawyers noted; impending Congressional investigation 
cited. p. Noy 170-172, 218-222 
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INTELLECTUALS See PUBLIC OPINION 

INTER-AMERICAN COUNCIL OF COMMERCE & PRODUCTION See ARGENTINA 

INTER-CONTINENTAL HOTELS CORP. See HOTELS 

INTEREST See BONDS; BUSINESS ROUNDUP; MONEY; U.S.-Economy 

INTERLAKE STEEL CORP. See STEEL Nov 60 

INTERNATIONAL BASIC ECONOMY CORP. See TRADE Feb 56 

INTERNATIONAL CHAMBER OF COMMERCE 
1.B.M. World Trade Corp. chairman Arthur K. Watson (p.) is elected president 
of the International Chamber of Commerce. BM Jul 32 
Spurred by new president Arthur K. Watson’s (p.) promotion of freer inter- 
national trade, International Chamber of Commerce is launching a new 
attack on problems of inflation, international liquidity and the developing 
nations’ constant capital shortage. BM 15 Sep 95 

INTERNATIONAL COMMERCIAL BANK LTD. See BANKS & BANKING Aug 38 

INTERNATIONAL EXECUTIVE SERVICE CORPS See MANAGEMENT 1 Sep 104 

INTERNATIONAL MINERALS & CHEMICAL CORP. See MINES & MINING 

INTERNATIONAL MONETARY FUND See MONEY Oct 114 

INTERNATIONAL TELEPHONE & TELEGRAPH CORP. See HOTELS 

NVENTIONS See U.S.-Economy 1 Sep 191 

NVENTORIES 
In its semiannual look at U.S. economy for next 18 months, Roundup sees 
end of past six years’ industrial boom and forecasts “pause” or “readjust- 
ment” in economy as businessmen correct imbalances in inventories, plants 
and equipment. Charts. BR Jan 29-30, 36 
As inventory buildup tops out and demand lags behind supply, Roundup 
foresees eroding economy and.drastic decline in aaiieiieits A oh 96 

e - 


The Coming Inventory Slump. Roundup sees imminent downturn in inventory 
stockpiling, which ended ’66 at 10% increase, as pressure of demand on 
supply drops and shift from accumulation to liquidation begins. Since sales 
are off, bringing stocks back in line will not be easy; considerable surplus 
will hang on into ’68. Problems in capital goods, arms, automobile, steel, 
construction materials, nondurables industries discussed. Chart shows trends, 
1963-67. BR Feb 36, 40 
Though Wall Street and the Administration see a rousing economic recovery 
in last half of ’67, any actual comeback depends on liquidation of present 
growing inventory accumulation. Business is likely to shift inventory policy 
due to falling industrial pressure, lowered Vietnam defense Ri Pig 
ar 31, 


Though current statistics seem to support economic upturn theory, neither 
figures nor theory hold up well under scrutiny. Commerce Dept. estimates 
on rising personal income and savings, lower inventory accumulation are 
not in line with Roundup figures, while semiannual executive mood survey 
(chart) shows businessmen’s growing caution, which will clash with Washing- 
ton’s demand-spurring credit and fiscal policies. BR May 35, 36 
Inventory Cutback. FORTUNE quarterly survey finds inventories continuing 
high in relation to sales, though many executives plan further inventory 
buying cutbacks. Present $150 billion surplus is largest of postwar years; 
lowered sales during year may seriously harm liquidation attempts. Auto 
manufacturers and deaiers, machinery industries, TV, appliance manufac- 
turers, aircraft companies, steel mills, hard and soft goods wholesalers plan 
cutbacks. Chart. BR May 36, 40 
FORTUNE forecast for next 18 months sees economic upturn with increased 
consumer buying, continued inventory liquidation and rise in industrial pro- 
duction (chart) despite capital investment decline. Outlook for inventories 
discussed. BR Jul 15-22 
Liquidating Inventories. FORTUNE quarterly inventory shows readjustment 
entering its final phase, with businessmen reporting plans to continue liquida- 
tion until year’s end, then begin modest accumulation in early ’68. Executives 
expect final sales to move up 6% by mid ’68, plan to add no stocks and slash 
stock-sales ratio. Outlook for manufacturing, auto, stee! industries, durable, 
nondurable goods manufacturers discussed. Chart. ‘BR Aug 16-20 


Inventories Bottom Out. Inventory accumulation -is likely to remain steady 
in ’68 after plunging from '66 peak of $19 billion to current $2 billion, 
though strikes may cause quarterly fluctuations. FORTUNE inventory survey 
finds executives plan 1% stock increase for ’68, see sales volume up 3.7%, 
want to bring stock-sales ratio down 1.5% (chart). Inventory buying should 
pick up in most industries, subside in machinery, aircraft; possible steel 
stockpiling noted. BR Nov 44, 46 
INVESTMENT ADVISERS See INVESTMENTS Apr 228; STOCK MARKET 
INVESTMENT BANKING See BANKS & BANKING 


INVESTMENTS 

See also BANKS & BANKING 15 Jun 237; STOCK MARKET 
Growth in the Air. Though recent years have seen extraordinary growth in 
broadcasting industry, investors don’t expect it to continue for independent 
chains. Increased competition, FCC regulations are holding back profits, 
forcing expansion by diversifying or “trading up.” Low price-earning ratio, 
anticipated 10-15% growth still make broadcasting stock a good buy. Chart: 
Taft, Capital Cities, Metromedia, Wometco, Cox, Storer earnings, ’59-65. 

PI Jan 179-180 


Two for the Price of One. Carol Loomis assesses new dual-purpose, closed- 
end investment companies which sell both “income” shares (for investors 
who want high, safe current income) and “capital” shares (which yield 
capital gains), using leverage principle (explained) to bring investor more 
profits than other funds. Begun in England, five funds are now being readied 
for U.S. Past performance (eStimated) of dual-purpose fund, British funds 
noted. PI Feb 201-206 


What Warrants Are Worth. Two new sources of guidance are available on 
warrants, certificates granting stockholders the right to buy additional shares 
of stock at fixed “exercise” price: M.I.T. professor Paul Samuelson’s (p.) 
mathematical formula (cited) helps investors evaluate perpetual warrants; 
booklet by Sidney Fried discusses Wairants and specitative tricks that can 

















be played with them. Warrants’ wide price range, premiums discussed. Chart. 

Pl Mar 208-212 
The Bull Market in Bonds. Despite declining interest rates, bond yields are 
higher than any from ’60-65 and speculative possibilities still exist in bond 
market. Much of recent price rise can be discounted (reasons noted); stock 
market decline, corporate borrowing, budget and payments-balance deficits 
should keep prices up as credit loosens and economy continues to deterio- 
rate. Box compares FRB Index, corporate, government, municipal bonds, 
1953-61. Pl Mar 212-213 
The Money Managers. Trend to “institutionalization” of investing continues 
as investors turn to institutions—banks, investment counselors, brokerage 
firms—for advice on and management of their money. Reasons include con- 
troversy over mutual funds, “snob appeal” of personal management, pub- 
licity over manager Pierre Rinfret’s success and book “How to Avoid Pro- 
bate.” Prospect of mass market discussed; chart compares fees of money 
managers. Pl Apr 228, 230 
Mutual Funds Have the Votes. Arthur Louis examines mutual funds’ growing 
influence on management and their rights and responsibilities as major 
corporate stockholders. Though stock concentration is regulated, there are 
few other rules. M-G-M proxy fight is example of fund influence; policies of 
Madison, Dreyfus, Putnam, National Securities & Research funds discussed. 
Bank trusts’ antimanagement votes listed; c.diag. shows Fidelity Mutual 
holdings. May 150-153, 205-207 
The Senators, the Funds, and the Law. Insert explains controversy over 
letter sent to fund executives holding M-G-M stock during proxy contest by 
Sen. John J. Sparkman (p.), chairman of Senate Banking & Currency Com- 
mittee. M-G-M dissidents felt letter was responding to management pleas 
that funds sell stock if they disagree with management, rather than voting 
against it. Sen. Harrison Williams Jr.’s (p.) response to insurgents dis- 
cussed. May 152-153 
Trading in Cartwheels. When silver dollar trading begins this month on New 
York Mercantile Exchange, investors will have new way to speculate on pos- 
sible effects of silver shortage. Trading provides safeguards (noted) as well 
as growth potential for investors as industrial use of silver increases, 
Treasury supply shrinks. Coin dealers see imminent bull market though 
brokerage houses are more cautious. Dealer Charles T. Ross, p. 

Pl May 221-224 
Investing in the 500. Arthur Louis’s analysis of 500 industrials’ market 
performance finds stocks outperforming Dow-Jones and Standard & Poor 
indexes, with smaller companies making biggest gains. Companies with high 
'56 price-earnings ratios showed rapid per-share earnings growth, less price 
appreciation in decade, while those with high profit margins showed slow 
per-share earnings growth. Ten best and worst performers, price changes 
noted. Charts. 15 Jun 305-312 


Settlement was reached between Bernard Cornfeld (p.) of Investors Overseas 
Services and the SEC when Cornfeld agreed to stop selling shares of Fund 
of Funds to Americans, relocate five proprietary U.S: mutual funds in Canada, 
dispose of marketing organization and ‘limit new holdings in U.S. funds. 
BM Jul 28 
Computer-Leasing Stocks. Arthur Louis examines hot, tricky computer-leasing 
stocks whose prices have more than doubled this spring as demand for 
leasing grows. GC Computer, Leasco Data Processing, Levin-Townsend and 
Data Processing Financial & General have shown spectacular earnings growth 
(cited); future depends on ability to keep rental rates low, solve merchan- 
dising problems and find cash to finance purchases. Leasers Goodman, 
Levin, Steinberg, p. Chart. PI Jul 167-170 


Dual-Purpose Fund Results. Early returns on dual-purpose funds, recently 
authorized by SEC and widely assumed to have exceptional performance abil- 
ity, show funds’ market, investment performances much less impressive than 
expected. Funds were hurt by shares selling at discount and by poor capital 
shares market; performances of Income & Capital Shares, Gemini, Scudder 
Duo-Vest, American DualVest, Leverage of Boston funds noted. Chart. 

PI Aug 175-176 
Look Who’s Talking. Examining Ford Foundation’s investment record for 
1956-66, FORTUNE finds Foundation holdings increased only 35% in decade 
compared to Dow-Jones industrials’ 63% (chart). Performance was helped by 
40% gain in Ford stock which dominates portfolio; other holdings, mainly 
fixed-income securities, gained only 5.4%. Foundation would have done bet- 
ter by leaving original holdings untouched over decade. PI Aug 176 


Waiting for Fanny. Federal National Mortgage Association, a government or- 
ganization which is also a profit-seeking enterprise, is offering common stock 
to private investors at a new low price due to effect of 1966 tight money 
market on earnings. Despite enterprise’s extraordinary characteristics (noted), 
long-term investor can prosper through FNMA’s secure dividend policy and 
future sales of substantial mortgage portfolio when interest rates drop. 

PI Aug 176, 178 
The Traders Do Better, Sometimes. FORTUNE study of mutual fund per- 
formance finds funds that did most trading in past three years turned in best 
results, though performance depended heavily on stock market behavior. 
High- and low-turnover fund groups showed tendency of heavy traders to 
outperform light traders; in middle groups, funds that traded less performed 
better than more active ones, perhaps because they had fewer chances to 
make mistakes. Chart. PI 1 Sep 171-172 


S.B.I.C., set up to provide more federal funds for small business investment 
companies, has had only qualified success. C. E. Salik (p.), chairman of Elec- 
tronics Capital Corp., has decided to drop S.B.I.C. status. S.B.I.C. Co. of 
N.Y.’s problem is that ex-president E. J. Birmingham (p.) and banker Donald 
Parsons (p.) have four seats on five-man executive committee. Narragansett 
Capital Corp., headed by Royal Little (p.), is a contented S.B.I.C. BM Oct 64 


Those Go-Go Funds May Be Going Nowhere. Arthur Louis appraises “go-go” 
(performance) funds whose high portfolio turnover and superior investment 
record has inspired other investors to increase trading despite unproven re- 
lation between turnover and appreciation. FORTUNE analysis suggests go-go 
funds appreciated by picking right stocks, not by heavy trading. Fidelity 
Capital, Keystone, Manhattan, Fund of America, Ivest, Oppenheimer per- 
formance, charts; c.r. Nov 142-145, 212-216 





Far-Out Interest Rates. Carol Loomis reports new 6% interest rates available 
through savings institutions, Treasury and other bonds. Investors are switch- 
ing regular account funds to higher-interest special accounts as savings 
institutions change rate structures: “passbook time deposit”, patronage divi- 
dend plans noted. Rising bond yields, especially in longer-term issues, may 
pull money from savings banks; interest rates have yet to peak. Chart. _ 

PI Dec 215-216 


A New Inside Track. Carol Loomis assesses Perry Wysong’s successful sys- 
tem, based on SEC monthly Insider Report, for evaluating stock trades by 
corporate insiders. Wysong contends that it is not the number of shares 
bought by insiders that counts but the number of insiders who buy. Wysong’s 
list outperforms both Dow-Jones and New York Stock Exchange indexes. 
Tables. Pl Dec 216-217 


INVESTMENTS, FOREIGN 


See also INDIA Feb 71; BANKS & BANKING 15 Sep 98, Dec 143 


U.S. Companies Tap a New Source of European Cash. Despite restrictions on 
foreign investments, U.S. companies have been increasing European invest- 
ments by floating bonds in the international European capital market. U.S. 
market push caused some disruptions (noted) but broadened “Eurobond” 
market by attracting European institutional and individual foreign investors; 
market should continue to thrive. Box lists U.S. firms offering issues, Jan.- 
Nov. ’66. BG Jan 64 


A Curious Case for Control. Editorial examines increasing government control 
of foreign capital transactions—restraint of bank lending and corporate in- 
vestment abroad, interest equalization tax—in attempt to cure balance of 
payments deficit. Speech by FRB’s Sherman Maisel, backing present controls 
and advocating new ones, supports government allocation of worldwide capi- 
tal resources. Dangers of proposal, fallacies in argument noted. Mar 102 


Report from Ottawa. Marsh Clark reports on current controversy over New 
York’s First National City Bank’s 1963 acquisition of Mercantile Bank of 
Canada in light of Canada’s new spirit of nationalism and desire for eco- 
nomic and political independence. Government action on case has alarmed 
U.S. investors despite Prime Minister’s encouragement of foreign investment 
while discouraging foreign takeover. p., cartoon. BG Apr 75, 78 


U.S. Investment in Europe: Cool Thought on a Hot Topic. Editorial reports 

sophisticated remarks of Guido Carli, governor of Banca d'Italia, on interna- 

tional capitalism. Carli notes that economic nationalism and fear of inflation 

cause European hostility toward U.S. investment, in spite of policy of open, 

competitive markets; Europeans must recognize need for and benefits of 

U.S. .nvestment and importance of free capital movement among gr 
ay 


Report from Rio de Janeiro. William Forbis reports on Punta del Este confer- 
ence where Latin American leaders signed declaration to establish common 
market by 1985 and end tariff restrictions now hampering growth of indi- 
vidual countries. U.S. would share benefits since market will give private 
enterprise new opportunities to rationalize and expand operations. p. 

BG 1 Jun 55, 56 


G.E.’s $200-Million Ticket to France. Gregory Wierzynski reports General 
Electric’s costly Bull-G.E. venture in French computer industry, resulting in 
labor and management difficulties and loss of prestige abroad. Company was 
forced to drop French-designed computers and lay off workers; G.E. manage- 
ment problems, lack of seasoned international executives is blamed. c.p., 
cartoon. 1 Jun 92-95, 159-162 


The Open Door—with a Catch. Editorial reveals that Japan’s recent approval 
of some foreign investment is overrated; control or equal partnership will be 
allowed mainly for low growth-potential industries (noted) or those with little 
chance of successfully competing with Japanese producers. New regulations 
defend Japan’s comprehensive central planning system and are contrary to 
OECD advice. JuT 72 


Three situations illustrate current patterns of corporate integration and dis- 
integration in Europe: establishment of International Commercial Bank (pres- 
ident Gates, p.) by Chicago’s First National Bank (vice chairman Freeman, 
p.), Irving Trust (chairman Murphy, p.) and others; reorganization of Ford 
Motor into Ford of Europe and separate British, German subsidiaries; with- 
drawal of General Tire & Rubber (president O’Neil, p.) from Puropeen name. 
ug 


Report from Alaska. Judson Gooding reports on Alaska’s “Arasuka buumu”, 
Alaskan boom instigated by resource-hungry Japanese investors who have 
put $250 million into Alaskan lumber, oil and fishing ventures. Alaskans 
ardently favor Japanese participation in the state’s development; current 
joint ventures described. Alaska sells almost all its exports to Japan. p. 

BG 1 Sep 49, 52 


Why the Climate Is Changing for U.S. Investment. Walter Guzzardi describes 
new attitude toward growing $54-billion U.S. investment abroad (c.map) by 
both Americans and foreign countries as Europeans recognize- benefits of 
and gain confidence in American business and Americans learn more about 
European ways. Conflicts with local governments and interests, economic 
slowdowns, corporate reorganization, joint ventures, acquisitions discussed, 
Cp: 15 Sep 112-117, 206-212 


Stocks of the 200. Jeremy Main reports lagging U.S. interest in foreign stock 
market caused by interest equalization tax and poor performance of many 
foreign stocks. Former Wall Street favorites (named) have lost their appeal 
to U.S. investors, due partly to corporations’ failure to keep profits up; in- 
triguing Tokyo Exchange discussed. Tables: performance of top 24 stocks, 
stock exchange (p.) statistics; chart: foreign market price trends, 1959-67. 
P! 15 Sep 151-156 


INVESTORS OVERSEAS SERVICES See INVESTMENTS Jul 28 
IRI See ITALY 

IRVING TRUST CO. See BANKS & BANKING Aug 38 

ISHIDA, TAIZO See AUTOMOBILES 1 Sep 44 

ISHIGE, IKUJI See CHEMICALS Aug 36 

ISHIZACA, TAIZO See OIL 15 Sep 87 

ISRAEL See MIDDLE EAST 
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ISTITUTO PER LA RICONSTRUZIONE INDUSTRIALE (IRI) See ITALY 
ITALY 
Luigi Crosti (p.) is named president of Snia Viscosa, Italy’s largest synthetic- 
fiber maker, at a time of growing competition, intensified by falling Common 
Market tariffs. Intent on keeping company independent, Crosti must deal 
with stockholders bent on merging, perhaps with Montecatini-Edison. 
BM Mar 52 
A wave of Italian home appliances is flooding Europe, with Lino Zanussi (p.) 
of Industrie Zanussi riding its crest. Zanussi has two new plants north of 
Venice and his machines have gone into production in Yugoslavia; recently 
he made firm into joint-stock company with two shareholders—himself and 
his brother Guido. BM Jul 30 
Report from Milan. Wilton Wynn examines Italy's transformation from chronic 
borrower to leading supplier in international capital market. Faced with sur- 
plus dollars from Bank of Italy’s moves to cool economy, governor Dr. Guido 
Carli (p.) pumped funds into international market and liberalized restrictions 
(noted) on foreign securities. Though high level of capital outflow will not 
continue, Italy has made major contribution to international market. Chart. 
BG Jul 39, 42 
Despite his desire to return to private enterprise, Eugenio Cefis (p.) accepts 
presidency of ENI, Italy’s state-owned oil giant faced with problems of tco- 
rapid expansion, management, lack of capital and oil fields. Cefis, right-hand 
man to late ENI head Enrico Mattei is considered only capable person for 
job; already he has lowered ENI debt, gained government support, built 
strong executive corps and tightened operations. BM Aug 31 
The Tentacles of IRI. Though it controls 130 companies with ’66 income of 
more than $3 billion, Italy’s IRI is not included in the 200 list since it is 
neither a government agency nor a private corporation. Founded to rescue 
business hit by the depression, IRI works through five subsidiaries (STET, 
FINMARE, FINCANTIERI, FINSIDER, FINMECCANICA), controls four banks 
and has recently invested in Italy’s underdeveloped southern regions. 
15 Sep 196 
IVEST FUND See STOCK MARKET Nov 142 


IWASA, YOSHIZANE See BANKS & BANKING Apr 52, 15 Sep 98 


J 


JAPAN 

See also BANKS & BANKING Apr 52, 15 Sep 98; OIL 15 Sep 87 

The Open Door—with a Catch. Editorial reveals that Japan’s recent approval 
of some foreign investment is overrated; control or equal partnership will be 
allowed mainly for low growth-potential industries (noted) or those with 
little chance of successfully competing with Japanese producers. New regu- 
lations defend Japan’s comprehensive central planning system and are con- 
trary to OECD advice. Jul 72 


Report from Alaska. Judson Gooding reports on Alaska’s “Arasuka buumu”, 
the Alaskan boom instigated by resource-hungry Japanese investors who 
have put 5250 million into Alaskan lumber, oil and fishing ventures. Alaskans 
ardently favor Japanese participation in state’s development; current joint 
ventures described. Alaska sells almost all its exports to Japan. p. 

BG 1 Sep 49, 52 
Fruit from a Bonsai. Nippon Electric, successful Japanese electrical and 
electronic equipment maker, has prospered by its shrewd use of foreign 
technology and profitable position as government supplier. Set up in 1899 as 
a foreign subsidiary of Western Electric, firm is now mainly Japanese owned 
and has developed its own extensive research program though it still depends 
on costly foreign know-how. - 15 Sep 195 


Why Japan’s Growth Is Different. Max Ways notes Japan’s amazing economic 
growth of past 15 years and discusses roots of success and prospects for 
future. Key lies in character of Japanese society—in organizing progress, re- 
lating competition and cooperation, unique view of work, success, the past— 
and in views on foreign trade and government planning. Limits on foreign 
“capital investment, problems of sustaining growth, foreign policy discussed. 
c.p. Nov 126-129, 246-266 
“Living Treasures” of Japan. Portfolio (c.p.) by T. Tanuma with text by Roger 
Beardwood portrays Japanese artists and craftsmen whose status as “living 
treasures” earns them official recognition as exemplars of their skills and 
grants to help them train their successors. Puppeteer, kettlemaker, sword- 
maker, dollmaker, kyogen performer, potter, dyer, lacquer-ware maker with 
examples of crafts, c.p. Nov 130-135 
JARACH, BRUNO See OLIVETTI, ING. C., & CO. 
JAVITS, JACOB See BUSINESS & INDUSTRY Mar 152 
JEFFERSON MARKET COURTHOUSE See ARCHITECTURE Mar 162 
JOHN HANCOCK MUTUAL LIFE INSURANCE CO. 


John Hancock Life Insurance Co. ranks eleventh on FORTUNE list of 31 larg- 
est U.S. corporations with assets of $4 billion plus. 15 Jun 194-195 

JOHNSON, HARRY G. See GOLD 

JOHNSON, HARRY JOHN See BUSINESSMEN 1 Jun 122 

JOHNSON, LYNDON B. 
The Tax with a Question Mark. Editorial views President’s proposed 6% sur- 
tax, aimed to hold down budget deficit and aid Vietnam war efforts, as stra- 
tegic move, though many New Economists fear tax’s effect on slowing econ- 
omy. In view of coming inventory liquidation and capital investments falloff, 
Administration should shelve plans for tax, stress positive measures such as 
reinstatement of investment tax credit, federal programs for air pollution. 

Feb 101-102 

The 2 + 2 Effect. Editorial praises President’s proposal to merge Departments 
of Commerce and Labor into a unified Department of Business and Labor, 
making federal dealings with business more economical, efficient and co- 
operative; but suggests that Dept. of Agriculture be added to create a real 
Department of the National Economy. Feb 102 
Intellectuals and the Presidency. Max Ways analyzes intellectuals’ dislike for 
President Johnson (c.r. with seven critics) by examining intellectuals and 
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their distrust of power structure which Johnson symbolizes. Proclaiming that 
power is evil, intellectuals negate positive values of U.S., fail to perform 
vital task of guiding power by truth. Background of intellectualism, intellec- 
tuals’ responsibility as “conscience of society” discussed. 

Apr 146-149, 211-216 
Hope for the Post Office. Editorial praises President Johnson’s appointment 
of postal system review committee, headed by A.T.&T.’s Fred Kappel, to con- 
duct a thorough study of the Post Office. Kappel’s experience in running a 
national utility will aid committee in its deliberations; Postmaster General 
O’Brien’s proposal to turn Post Office into a non-profit government-owned 
corporation noted. May 116 


The New Economics in an Old Box. Editorial views President’s proposed 10% 
tax surcharge as desperate attempt to rescue U.S. from economic disarray 
(huge budget deficits, Federal Reserve easy-money policy, wage-price spirals, 
private business sluggishness) caused by New Economics and urges thorough 
audit of Administration’s economic premises before tax is approved. Proposed 
tax might slow down economic recovery rather than restrain expected infla- 
tion. 1 Sep 67-68 


It’s Time to Define Our Priorities. Editorial argues case for Administration to 
redefine national priorities in view of current fiscal crisis. Several popular 
misconceptions (that “useless” or newer, controversial programs should be 
cut, that Great Society and war are in competition) are clouding issue; Ad- 
ministration should use planning-programming budget systems to rethink 
priorities rather than ducking problem by asking for tax a 119-130 
Nov - 


JOHNSON, PHILIP See ARCHITECTURE 1 Sep 123 
JOHNSTON, MARY See FORTUNE 15 Jun 161 

JONES, ROBERT TRENT See ARCHITECTURE Feb 160 
JONES, THOMAS V. See BUSINESSMEN 1 Jun 122 
JOURNALISM See TIME INC. 

JOUVENEL, BERTRAND DE See FUTURE Jan 93 

JUDELSON, DAVID See GULF & WESTERN INDUSTRIES INC. 
JUSTICE DEPT. See ANTITRUST 


K 


KAHN, LOUIS See ARCHITECTURE 1 Sep 123 

KAISER ALUMINUM & CHEMICAL CORP. See ALUMINUM 
KAISER JEEP CORP. See AUTOMOBILES 1 Sep 44 
KANSAS CITY, MO. See CITIES & TOWNS Apr 170 


KAPPEL, FREDERICK R. See AMERICAN TELEPHONE & TELEGRAPH CO.; POST 
OFFICE DEPT. 


KARCH, GEORGE F. See BANKS & BANKING 15 Jun 81 

KATY (MISSOURI-KANSAS-TEXAS RR. CO.) See RAILROADS Oct 60 

KECK, GEORGE See AIRLINES 1 Sep 38 

KEELER, WILLIAM WAYNE See OIL Aug 32 

KEITH, ROBERT J. See FOOD 1 Sep 37 

KELLOGG CO. See FOOD Dec 128 

KEMPER, JAMES M. JR. See KEMPER FAMILY 

KEMPER, R. CROSBY JR. See KEMPER FAMILY 

KEMPER, R. CROSBY SR. See KEMPER FAMILY 

KEMPER, WILLIAM T. JR. See KEMPER FAMILY 

KEMPER FAMILY 
The Kempers of Kansas City. Jeremy Main spotlights Kansas City’s Kemper 
family, descendants of conservative banker W. T. Kemper, and their work in 
stimulating city’s economic and social growth. Sons Crosby Sr. and William 
Jr., grandsons Crosby Jr. and James Jr. (c.p.) control two of city’s top banks 
and hold a fortune of over $100 million. City’s improving business outlook 
after years of conservatism, downtown renewal plans discussed. p. 

Apr 170-172, 194-202 

KENDRICK, PROF. JOHN See U.S.—Economy Aug 66 

KENNEALLY, THOMAS See SUGAR 

KENNECOTT COPPER CORP. See COPPER 

KEPPEL, FRANCIS See BUSINESSMEN Mar 129 

KERN COUNTY LAND CO. See CORPORATIONS Aug 108 

KERR, JAMES W. See GAS, NATURAL 

KEYLOR, ARTHUR See FORTUNE Mar 99 

KEYSTONE K-2 FUND See STOCK MARKET Nov 142 

KIDDE, WALTER, & CO., INC. 


Litton’s “Children”: Kidde and Teledyne. Two new companies on this year’s 
500 list, Walter Kidde & Co. and Teledyne, Inc., achieved their spectacular 
growth mainly through acquisitions; both are headed by men who once held 
top jobs with Litton. Both Kidde, under Fred Sullivan, and Teledyne, under 
founders Dr. Henry Singleton and Dr. George Kozmetsky, diversified from orig- 
inal fields; use of convertible preferred stock for acquisitions noted. 

15 Jun 321-322 


KINSLEY, EDWARD R. See CHEMICALS Jul 32 

KIRBY, ROBERT E. See WESTINGHOUSE ELECTRIC CORP. 
KIRITAKE, MONJIRO See JAPAN Nov 130 

KIWI INTERNATIONAL See AUSTRALIA 

KLEIN, S., DEPARTMENT STORES, INC. See STORES Feb 58 
KNUDSEN, C. CALVERT See EVANS PRODUCTS CO. 
KNUDSEN, SEMON E. See GENERAL MOTORS CORP. 
KOENIG, ROBERT P. See COPPER 

KOPPERS CO., INC. See MELLON FAMILY 

KOREA 


Wealthy, controversia! Korean businessman Byung Chul! Lee (p.) is under fire 



































































from government because his Korean Fertilizer Co.’s huge new urea plant will 
produce more fertilizer than Korea can use and a scandal over its illegal sale 
of imported raw materials brought on resignation of Prime Minister’s Cabinet. 
Lee has offered to give government a major interest in the plant. 
BM 1 Jun 40 

KOREAN FERTILIZER CO. See KOREA 
KRISTOL, IRVING (AUTHOR) 

Professor Galbraith’s “New Industrial State.” Examines John Kenneth Gal- 

braith’s radical views on American economic system in “New Industrial 

State.” BI Jul 90-91, 194-195 

As Goes Demand, So Goes Invention. Examines innovative economic growth 
theory argued by Prof. Jacob Schmookler in “Invention and Economic 
Growth.” BI 1 Sep 191-192 
Common Sense about the “Urban Crisis.” Reviews U.S. Chamber of Com- 
merce’s “Metropolitan Enigma,” collection of essays suggesting that urban 
crisis must be defined more precisely. BI Oct 233-234 
“Who’s in Charge Here?” Reviews sociologist Arnold Rose’s “The Power Struc- 
ture” which contends that power structure is merely an invention of Ameri- 
can sociology. BI Nov 269-270 


Malcontent Professors. Explores today’s dissatisfied professors, caught in 
identity crisis caused by transformation of academic community and profes- 
sions. BI Dec 229-230 

KRUPP, ALFRIED See KRUPP WORKS 

KRUPP WORKS 
Faced with a capital shortage, the great German family-held industrial em- 
pire Krupp Works turned to the government for help, at the expense of its 
autonomy. Alfried Krupp Von Bohlen und Halbach (p.), chief executive, will 
soon account to an outside board of directors, and by the end of 1968 Krupp 
will become a public company. BM Apr 56 
Fall of the House of Krupp. James Bell records drastic reorganization plans of 
Germany’s Krupp Works after credit squeeze forced individually-owned firm 
to set up administrative council, go public by ’68. Last of the Krupps, owner 
Alfried delegates most responsibility to righthand man Berthold Beitz (c.p.) 
who selected, will work with new head Ginter Vogelsang in reorganizing cor- 
porate structure. Company history, management, financial problems dis- 
cussed. p., c.p. Aug 72-77, 166-170 


L 


LABOR 
How Andy McGhee Got a Better Job. William Shelton chronicles four-month 
job hunt of young executive Andrew McGhee (p.) who left his position as 
Purex plant manager to search for more responsibility, wider exposure. In his 
talks with 38 companies, McGhee found that salary was no problem but 
responsibility was harder to come by; experiences with résumés, interviews, 
testing, recruiting firms discussed. Jan 116-117, 192-193 


The Outiook for Jobs. As economic growth falters in 1967, unemployment is 
likely to rise slightly; projected one million rise will be halved by cushioning 
effect of low productivity gains, cut in work hours, slow growth of total labor 
force. Value of job training programs discussed; differences between advo- 
cates of demand expansion and structural unemployment noted. Chart shows 
trends in employment, productivity, labor force, 1960-67. BR Feb 40, 42 


“. . » And Kodak Will Ask, ‘How High?’” Editorial analyzes militant Negro 
group FIGHT’s harassment campaign and boycott plans against Eastman Ko- 
dak Co., which refused its demands to hire 600 Negroes in 18 months. FIGHT 
picketed Kodak annual meeting with support of organizations (noted) which 
gave FIGHT their proxy votes in mistaken notion that they were aiding Negro 
employment opportunities. In fact, Kodak has a model training program for 
unskilled Negroes. 1 Jun 78 


Walter Reuther: He’s Got to Walk That Last Mile. Stanley Brown spotlights 
UAW head Walter Reuther (c.p.), now opening contract negotiations to win 
benefits for auto workers, help solidify union, advance bid for top AFL-CIO 
post and role of national political leader. Contract must satisfy both skilled 
craft and production workers, will probably mean a strike. Contract demands, 
UAW political problems, AFL-CIO relations discussed; UAW bargainers, p., 
CDi Jul 87-89, 141-149 
The Rise in Unemployment. Despite lagging growth of civilian labor force, 
unemployment was up to 4% in June with 3,090,000 unemployed; employers’ 
optimism about future and shorter working hours kept rate at “full-employ- 
ment” levels. Productivity has advanced slowly, keeping unemployment 
down; total man-hours worked have dropped; non-farm employment has lev- 
eled. Roundup sees softer labor market in future with rise in both employ- 
ment, unemployment rates. Chart. BR Aug 20 
Peace with FIGHT. Editorial reports settlement between Eastman Kodak and 
Rochester’s Negro FIGHT organization after FIGHT declared war on Kodak 
for refusing to agree with FIGHT’s employment demands. Kodak’s commit- 
ment to send employment interviewers into inner-city neighborhoods in co- 
operation with FIGHT showed company’s recognition of FIGHT’s status and 
power. Aug 66 
Rethinking the “Right to Strike.” Editorial stresses need for serious rethink- 
ing and new legislation on strikes in view of recent walkouts (noted) and 
changes in nature of organized labor. Unionism is now a minority middle- 
class movement; strikes often harm rather than benefit the poor, are called 
more casually since they are less economically crippling to strikers. Sug- 
gested approaches to strikes detailed. Oct 113-114 
After rising 3% over past 12 months, consumer price level will go up another 
3% in 68 due to wage-price spiral (Phillips equation) caused by higher costs, 
especially in retail food, payroll taxes and minimum wages. BR Nov 40, 44 

LABOR DEPT. See COMMERCE DEPT. 

LABOR RELATIONS See LABOR 

LABOR STATISTICS, BUREAU OF See PRICES Dec 98 

LAFTA (LATIN AMERICAN FREE TRADE ASSN.) See TRADE 15 Sep 174 


LAKE ERIE COLLEGE See ARCHITECTURE Oct 155 








LANDMARKS See ARCHITECTURE Mar 159 

LANDSCAPE ARCHITECTURE See ARCHITECTURE Jan 141, Feb 160 

LASERS See SCIENCE; TECHNOLOGY Jan 96 

LATIN AMERICA 
See also TRADE 15 Sep 174 
Report from Rio de Janeiro. William Forbis reports on Punta del Este con- 
ference where Latin American leaders signed declaration to establish com- 
mon market by 1985 and end tariff restrictions hampering growth of indi- 
vidual countries. U.S. would share benefits since market will give private 
enterprise new opportunities to rationalize and expand operations. Lack of 
understanding of market benefits, proposal for common market stock market 
discussed. p. BG 1 Jun 55, 56 


LATIN AMERICAN FREE TRADE ASSN. See LATIN AMERICA; TRADE 
15 Sep 174 

LAW See ANTITRUST; INSURANCE; LABOR Oct 113 

LAWRENCE, PAUL See MANAGEMENT May 166 

LAZARUS, FRED II! See BUSINESSMEN 1 Jun 122 

LEAD 
Though industry leader St. Joseph Lead Co. faces an uncertain future due to 
unpredictable demand, new president and chief executive Lawrason Riggs III 
(p.) has some relief in sight with St. Joseph’s expanded lead mines and 


smelters and new iron-ore processing base. Company sales noted. 
BM 1 Jun 44 


LEAR, ROBERT W. See INDIAN HEAD MILLS, INC. 
LEAR, WILLIAM SR. See AIRCRAFT INDUSTRY 1 Jun 42 
LEAR JET CORP. See AIRCRAFT INDUSTRY 1 Jun 42 
LEASCO DATA PROCESSING EQUIPMENT CORP. See COMPUTERS Jul 167 
LEASES & RENTALS See COMPUTERS Jul 167, Oct 60 
LEE, BYUNG CHULL See KOREA 
LEE, RONALD B. See POST OFFICE DEPT. 
LESCH, GEORGE H. See COLGATE-PALMOLIVE CO. 
LESSING, LAWRENCE (AUTHOR) 
Where the Industries of the Seventies Will Come From. Reports expanding 
technical advances, led by chemical-electric-electronic-aerospace industry, 
which will build new industries of the ’7Os. Jan 96-99, 184-192 
The Ever Magnifying Wonders of the Optics Industry. Examines background 
and future of fast-growing optics industry. Apr 150-155, 218-224 
Editor lauds FORTUNE writer Lawrence Lessing, winner of journalism award 
for his Biology Revolution series. ED 1 Jun 75 
Revolt Against the Internal-Combustion Engine. Assesses development of 
battery powered automobile in response to public attack on pollution-produc- 
ing internal-combustion engine. Jul 78-83, 180-184 
Cinderella in the Sky. Examines future of satellite-to-home broadcasting and 
argues need for rethinking U.S. communications policy. 
Oct 130-133, 196-208 
LEVERAGE FUND OF BOSTON See INVESTMENTS Feb 201 
LEVER BROTHERS CO. 
Despite falling sales and profits, Lever Bros. new president and chief execu- 
tive Thomas S. Carroll (p.) is optimistic. Carroll replaces David A. Orr who 
ends his temporary assignment and returns to parent Unilever. BM Apr 51 
LEVIN, HOWARD S. See COMPUTERS Jui 167 
LEVIN-TOWNSEND COMPUTER CO. See COMPUTERS Jul 167 
LEWIS, RACHEL H. See BUSINESSMEN 1 Sep 106 
LEWIS, R. DUFFY See STORES Feb 58 
LEWIS, ROGER See AIRCRAFT INDUSTRY Oct 62 
LEYLAND MOTORS See AUTOMOBILES 1 Jun 40 
LIEBERMAN, JERRY See TOYS 
LIKERT, RENSIS See MANAGEMENT May 166 
LINDSAY, JOHN V. See POLITICS 
LING, JAMES J. 
See LING-TEMCO-VOUGHT, INC. 
LING-TEMCO-VOUGHT, INC. 
Jimmy Ling’s Wonderful Growth Machine. Stanley Brown spotlights James 
Ling (c.p.), controller of fast-growing industrial Ling-Temco-Vought, and dis- 
cusses intricate manipulations by which he developed $3,000 investment 
into $460-million business. Using acquisitions, mergers, spinoffs and_re- 
financing, Ling created L-T-V’s five-company “solar system,” sees his “Project 
Redeployment” as a way to grow almost endlessly. Jan 137-138, 170-174 
President James J. Ling (p.) of Ling-Temco-Vought announced tender offers 
for company stock of Greatamerica Corp. and Allis-Chalmers, was rejected 
by the directors of Allis-Chalmers; Ling later withdrew offer, after reproach- 
ing directors for preventing shareholders from considering offer on their own. 
BM 1 Sep 38 
Hidden Appeal of Allis-Chalmers. Stanley Brown relates L-T-V’s James Ling’s 
(c.p.) surprising and unsuccessful takeover bid for Ailis-Chalmers and ex- 
amines reasons behind offer. Conservative A-C management (chairman Stev- 
enson, c.p.) seems unable to exploit its assets (sales, earnings drop cited); 
through A-C merger, L-T-V could expand into basic industrial capital goods, 
reduce reliance on government contracts. Stockholder reaction noted. c.p. 
Nov 155-157, 185-188 
LIQUIDITY (ECONOMIC) See BUSINESS RU.:NDUP 1 Jun 15 
LITCHFIELD, EDWARD H. See COLLEGES & UNIVERSITIES Jan 124 
LITTLE, ROYAL See INVESTMENTS Oct 64 
LITTON INDUSTRIES, INC. 
See also DIVERSIFICATION Feb 130 
Litton’s “Children”: Kidde and Teledyne. Two new companies on this year’s 
500 list, Walter Kidde & Co. and Teledyne, Inc., achieved their spectacular 
growth mainly through acquisitions; both are headed by men who once held 


FORTUNE INDEX January-December 1967 23 











top jobs with Litton. Both Kidde, under Fred Sullivan, and Teledyne, under 
founders Dr. Henry Singleton and Dr. George Kozmetsky, diversified from 
original fields. 15 Jun 321-322 
LLOYDS BANK See BANKS & BANKING Apr 51 
LOBB, JOHN C. See STEEL 1 Jun 42 
LOCATION (BUSINESS & INDUSTRY) See CORPORATIONS 1 Jun 106 
LOCKHEED AIRCRAFT CO. See AIRCRAFT INDUSTRY Mar 47 
LODGE, HENRY CABOT See U.S.—Foreign Relations Feb 102 
LOHSE, DR. ADOLF See SIEMENS A.G. 
LONDON TIMES See PUBLISHING 
LONE STAR CEMENT CO. See CEMENT 
LOOMIS, CAROL J. (AUTHOR) 
The SEC Has a Little List. Assesses SEC’s latest proposals for securities in- 
dustry, aimed at lowering investor cost in mutual-fund and over-the-counter 
transactions, and notes Wall Street’s adverse reactions. 
Jan 111-115, 152-158 
Two for the Price of One. Assesses new dual-purpose, closed-end investment 
companies which sell “income” and “capital” shares to bring investors 
higher profits. Pl Feb 201-206 
Far-Out Interest Rates. Reports new 6% interest rates available through sav- 
ings institutions, Treasury and other bonds. PI Dec 215-216 
A New Inside Track. Assesses Perry Wysong’s successful system for evalu- 
ating stock trades by corporate insiders. PI Dec 216-217 
LOTZ, KURT See AUTOMOBILES May 56 
LOUDON, JOHN See ROYAL DUTCH/SHELL GROUP 
LOUIS, ARTHUR M. (AUTHOR) 
Mutual Funds Have the Votes. Examines mutual funds’ growing influence on 
management and their rights and responsibilities as major corporate stock- 
holders. May 150-153, 205-207 
Investing in the 500. Analysis of 500 industrials’ market performance tinds 
stocks outperforming Dow-Jones and Standard & Poor indexes. 
15 Jun 305-312 
Computer-Leasing Stocks. Examines computer-leasing stocks whose prices 
have more than doubled this spring as demand for leasing grows. 
Pi Jul 167-170 
Sinking Funds. Notes continuing decline in corporate cash holdings in pro- 
portion to assets. ' PI Jul 170 
Those Go-Go Funds May Be Going Nowhere. Appraises “go-go” (performance) 
funds whose high portfolio turnover and superior investment record has in- 
spired other investors to increase trading. Nov 142-145, 212-216 
LTV AEROSPACE CORP. See LING-TEMCO-VOUGHT, INC. Jan 137 
LTV ELECTROSYSTEMS, INC. See LING-TEMCO-VOUGHT, INC. Jan 137 
LTV LING ALTEC INC. See LING-TEMCO-VOUGHT, !NC. Jan 137 
LTV OKONITE CORP. See LING-TEMCO-VOUGHT, INC. Jan 137 
LUCE, CHARLES F. See PUBLIC UTILITIES 
LUCE, HENRY R. See TIME INC. 
LUMBER & LUMBERING : 
An Airlift for Logs. Portfolio (c.p.) by Steven Wilson depicts airborne logging, 
economical, efficient new method of transporting logs by balloon. Made by 
Goodyear Aerospace Corp. for Oregon’s Bohemia Lumber Co., the $160,000, 
helium-filled Vee-Balloon can carry logs weighing up to ten tons and obvi- 
ates need for construction of special logging roads. Feb 150-151 


LURAGHI, GIUSEPPI See AUTOMOBILES 1 Sep 44 


M.&T. DISCOUNT CORP. See BANKS & BANKING 15 Jun 237 
MacBAIN, GAVIN K. See BRISTOL-MYERS CO. Feb 118 
MacDONALD, RAY W. See BURROUGHS CORP. 
MacGREGOR, IAN See AMERICAN METAL CLIMAX, INC. 
MAHONEY, DAVID J. See CANADA DRY CORP. 
MAIL See POST OFFICE DEPT. 
MAIN, GEORGE G. See WESTINGHOUSE ELECTRIC CORP. 
MAIN, JEREMY (AUTHOR) 
Industry Still Has Something to Learn about Congress. Reviews five-year 
battle between consumer-products industry and Congress over new “Fair 
Packaging and Labeling Act”. Feb 128-129, 191-194 
The Kempers of Kansas City. Spotlights Kansas City’s Kemper family and 
their work in stimulating city’s economic and social growth. 
' i Apr 170-172, 194-202 
Computer Time-Sharing—Everyman at the Console. Reports new computer 
time-sharing technique which allows numerous users direct and simultane- 
ous access to single computer. Aug 88-91, 187-190 
Stocks of the 200. Reports lagging U.S. interest in foreign stock market 
caused by interest equalization tax and poor performance of many foreign 
stocks. P! 15 Sep 151-156 
A Slow Getaway for the Auto Market. Appraises coming auto market and finds 
strong long-run market despite slow sales growth. 1 Jun 110-115, 163, 164 
The First Real International Bankers. Describes U.S. banks’ expansion 
abroad, creating international banking network, increasing competition, 
stimulating capital market and productive use of money. 
Dec 143-147, 196-198 
MAISEL, SHERMAN See INVESTMENTS, FOREIGN Mar 102 
MAISONROUGE, JACQUES G. See I.B.M. 
MANAGEMENT 
See also COLLEGES & UNIVERSITIES 
There’s Another Generation of Whiz Kids at Ford. Dan Cordtz spotlight 
Ford’s new “Whiz Kids” management—brainy, ambitious young nen pcg 
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mitted to running company modernly and scientifically—that combines imag- 
inative use of computers and systems analysis with feei for auto business. 
Ford-G.M. competition, diversification, recruiting, training, promotion pro- 
grams discussed. Managers Miller, Patterson, lacocca, Frey, p., c.p. 
Jan 104-109, 181-183 
The Perils of the Multi-Market Corporation. Gilbert Burck reports on financial 
and management problems of conglomerate or multi-market companies, 
prototype of all sizeable business in next generation. Conglomerates Litton, 
Textron and FMC gained success by intelligent acquisition, creative divi- 
sional autonomy, talented headquarters management; other new, less suc- 
cessful companies noted. c.p. Feb 130-135, 184-188 
How the Effective Executive Does it. Management expert Peter F. Drucker 
analyzes effective executives, men who vary in “type” but who share certain 
habits: conservation of time, upward and outward focus, ability to build on 
strength rather than look for weakness. Changing environment, rise of 
knowledge worker, non-management decision-makers discussed; top human 
relations men named. d. Feb 140-143 
A FORTUNE Forum on the Changing Business Scene. At FORTUNE’s invita- 
tion, 50 top businessmen (p.) met to discuss tremendous changes in business 
scene and need for revision of outdated antitrust laws. Corporations must 
develop creative innovation and management skills by computer-aided sys- 
tems analysis; economy requires maximum flexibility and end of antitrust 
efforts to inhibit change. Supplement reprints Antitrust in an Era of Radical 
Change. Mar 152-154, 164-166 
Management of the War: A Tale of Two Capitals. Walter Guzzardi reports 
management problems of Vietnam war, complicated by confusing military 
and political chains of command (diag.) and inadequate definition of goals. 
State, Defense Department duties, AID program, USIA, CIA, Saigon’s Office of 
Civil Operations discussed. President Johnson is top policy maker; other de- 
cision makers, c.p. Apr 135-139, 235-237 
Fred Hartley and His Well-Oiled Multiplying Machine. Thomas O’Hanlon spot- 
lights Union Oil Co. head Fred Hartley’s (c.p.) success in rebuilding faltering 
regional firm into leading national company. Through effective marketing 
and management skills and opportune Pure Oil merger, Hartley increased 
Union’s financial power and geographical diversification, plans further expan- 
sion. c.p. - Apr 156-161, 204-208 
Why Evans Products Had a Bad Year. John McDonald analyzes management 
control problem of diversified Evans Products Co. when distant division plant 
got out of control and almost pulled company down with it. Problem could 
easily occur in any conglomerate. Chairman Orloff, President Knudsen, c.p.; p. 
May 138-141, 229 
The Sweet, Secret World of Forrest Mars. Harold Meyers spotlights little- 
known Mars, Inc. head Forrest E. Mars (p.) and his unique management poli- 
cies which made Mars the biggest-selling U.S. candymaker. Mars made his 
fortune in Britain’s Mars, Ltd., Uncle Ben’s Rice and M&M candies, got con- 
trol of Mars and merged it with his Food Manufacturers. Management changes, 
sales, advertising goals discussed. p., c.p. May 154-157, 208-212 
Participative Management: Time for a Second Look. Robert Albrook assesses 
behavioral scientists’ new approach to participative management, charac- 
terized by theory that management should be designed to fit situation, in- 
dustry and employees. Behaviorists are also collaborating with data process- 
ing theorists on man-technology relations. Theorists Likert, Davis, Lawrence, 
Roethlisberger, c.p.; c.chart diagnoses company management style. 
May 166-170, 197-200 
Proprietors in the World of Big Business. Robert Sheehan notes that despite 
seeming demise of personal ownership and control in big business, 150 
companies on 500 list are owned or controlled by an individual or family 
(c.p.). Most executives agree that management of widely- and closely-held 
companies is similar. 15 Jun 178-183, 242 
Olivetti’s Crisis of Identity. Walter Guzzardi chronicles Olivetti’s search to 
regain corporate identity and role of top office machinery manufacturer after 
near disaster of early ’60s. Coalition of outsiders led by Bruno Visentini 
(c.p.) rescued company, installed co-equal chief executives Olivetti and 
Jarach (c.p.); former chief Peccei, top managers, c.p. Jul 92-97, 189-194 
Jim Webb’s Earthy Management of Space. John Mecklin appraises NASA di- 
rector James Webb’s (c.p.) direction of huge civilian space program in view 
of complaints of poor management, negligence and uncertain goals. Webb’s 
successful, controversial management techniques spurred Apollo project, 
made NASA into important technological organization; reorganizations dis- 
cussed. c.p., C.map. Aug 82-87, 190-193 
Those “Retired” Management Missionaries. Robert Sheehan spotlights Inter- 
national Executive Service Corps, nongovernment agency which sends retired 
businessmen to advise private enterprise in underdeveloped countries. Opera- 
tion benefits both unsalaried volunteers and foreign firms; successful pro- 
grams in El Salvador (c.p.), Iran, Taiwan, volunteers (c.p.), projects detailed. 
President Frank Pace (p.). 1 Sep 106-109, 146-148 
Westinghouse Invents a New Westinghouse. John McDonald describes West- 
inghouse’s transformation under president Donald C. Burnham (c.p.) through 
new concepts and goals for profit and growth. With explicit diversification 
policy and new corporate structure, company hopes for $4 billion sales by 
'70, is diversifying into new fields; vice presidents Kirby, Wilcox, Evans, 
Main, c.p. Oct 142-147, 176-178 
Gilbert H. Clee (p.) is elected managing director of McKinsey & Co., America’s 
largest management-consulting firm. Clee helped set up McKinsey’s success- 
ful international organization which draws clients from both overseas sub- 
sidiaries of U.S. firms and foreign companies. BM Nov 62 


MANAGEMENT CONSULTANTS See MANAGEMENT 

MANCHESTER BRIDGE (PITTSBURGH, PA.) See BRIDGES 

MANDARIN HOTEL (HONG KONG) See HOTELS 

MANDEL, LEON See BUSINESSMEN 1 Jun 122 

MANHATTAN FUND See STOCK MARKET Nov 142 

MANUFACTURERS & TRADERS TRUST CO. See BANKS & BANKING 15 Jun 237 














MANUFACTURERS HANOVER TRUST CO. 
See also BANKS & BANKING 15 Jun 82 


Manufacturers Hanover Trust Co. ranks 14th on FORTUNE list of 31 largest 

U.S. corporations with assets of $4 billion plus. 15 Jun 194-195 
MAPS 

See also by subject. 


World maps by V. Kirishjian show Middle East oil production, world shipping 
routes. 1 Sep 80-85 
MARCOS, FERDINAND See PHILIPPINES 
MARCUS, STANLEY See BUSINESSMEN 1 Jun 122 
tg abil J. See AMERICAN RESEARCH & DEVELOPMENT CORP. 
ug 
MARKETING See BRISTOL-MYERS CO.; BUILDING Dec 153; EUROPE May 
124; PACKAGING 


MARKHAM, JESSE See BUSINESS & INDUSTRY Mar 152 

MARS, FORREST E. See FOOD May 154 

MARS, INC. See FOOD May 154 

MARTIN, EDMUND F. See STEEL Nov 60 

MARTIN, JOHN E. See DANA CORP. 

MARTIN, WILLIAM McCHESNEY JR. See FEDERAL RESERVE SYSTEM 

MARTINEZ DE HOZ, JOSE ALFREDO See ARGENTINA 

MARTINUZZI, LEO S. JR. See BANKS & BANKING Dec 143 

MARUSI, AUGUSTINE R. See FOOD Mar 54 » 

MASCHINENFABRIK OERLIKON See BROWN, BOVERI & CIE. 

ae INSTITUTE OF TECHNOLOGY See ARCHITECTURE Jan 141, 
n 


MATTEL, INC. See TOYS 
MAXWELL, ALLISON R. See STEEL 1 Jun 42, Jul 104, Nov 60 
MAYER-GUNTHOF, DR. FRANZ JOSEF See AUSTRIA 
MAYER, JOHN A. See BANKS & BANKING 15 Jun 82 
MAYER, LAWRENCE A. (AUTHOR) 
Why the U.S. Population Isn’t Exploding. Examines declining U.S. population 
growth rate and assesses implications for markets of ’7Os. 
Apr 162-166, 186-192 


Home Goods: But What Will They Think of Next? Examines prospects in home 
goods for next five years. Aug 114-118, 139-140 


The World Economy. Examines slowdown in free world economy and notes 
problems in Germany, Britain, France, Italy, Japan, other European nations, 
steel and auto industries. 15 Sep 31-50 


Diverse $10,000-and-Over Masses. Assesses growing number of families with 
after-tax income above $10,000 and prospects of future consumer markets. 
Dec 114-117, 208-220 
MAYER, RICHARD W. See STORES Dec 58 
McCALMONT, LUCRETIA See FORTUNE 1 Sep 65 
McCOLLUM, LEONARD See OIL Jan 41 
McCRORY CORP. See STORES Feb 58 
McDONALD, JOHN (AUTHOR) 
Why Evans Products Had a Bad Year. Analyzes management control problem 
of diversified Evans Products Co. May 138-141, 229 


How They Minted the New Penney. Chronicles J. C. Penney Co.’s transforma- 
tion from traditional drygoods chain to modern retailer. Jul 110-113, 158-165 


Westinghouse Invents a New Westinghouse. Describes Westinghouse’s trans- 
formation under president Donald C. Burnha? through new concepts and 
goals for profit, growth. Oct 142-147, 176-178 


J. Paul Getty’s Changed Pians. Examines J. Paul Getty’s success in building 
oil empire despite major defeat causing changes in plans. 
Dec 108-113, 222-227 
McDONNELL, JAMES S. See AIRCRAFT INDUSTRY Feb 54, Mar 155 
McDONNELL AIRCRAFT CORP. See AIRCRAFT INDUSTRY Feb 54, Mar 155 
McDONNELL DOUGLAS CORP. See AIRCRAFT INDUSTRY Feb 54, Mar 155 
McELVENNY, RALPH See GAS, NATURAL 
McGHEE, ANDREW W. See LABOR Jan 116 
McKEES ROCKS BRIDGE (PITTSBURGH, PA.) See BRIDGES 
McKENNA, WILLIAM E. See HUNT FOODS & INDUSTRIES, INC. 
McKINSEY & CO. See MANAGEMENT Nov 62 
McLAUGHLIN, W. EARLE See BANKS & BANKING 15 Sep 96 
McMAHON, FRANK See GAS, NATURAL 
McMULLAN, JAMES See AUTOMOBILES Jul 84 
McNAMARA, ROBERT S. See AIRCRAFT INDUSTRY 1 Jun 88; U.S.—Defenses 
McNEILL, ROBERT E. JR. See BANKS & BANKING 15 Jun 82 
McQUADE, WALTER (AUTHOR) 
The Bridges of Pittsburgh. Describes steel bridges on Allegheny and Monon- 
gahela rivers in Pittsburgh, Pa. Aug 92-105 
Why People Don’t Buy Houses. Describes recent home-building surveys of 
what people want in homes and controversial motivation-research study by 
William Snaith. Dec 153-155 


MEADOW BROOK NATIONAL BANK See BANKS & BANKING Feb 58, 15 Jun 81 
MEAT 


Losing Battle of Waterloo. Faced with hog prices so high that live hogs cost 
more than value of products derived from them, Rath Packing Co. of Water- 
loo, lowa, ended fiscal 1966 with deficits of $295,817,370. Rath, having 
dropped its lamb, beef and veal operations and saddled with an old in- 
efficient packing plant, was caught in unfavorable hog cycle that caused 
losses for second year in row. 15 Jun 232 
A firm believer in absolute rule, Armour & Co. chairma and chief executive 


n 
Wiiiiam Wood Prince (p.) abolished the chairmanship and assumed the 





presidency himself after the retirement of Edward J. McAdams. Wood ex- 
plains the move will broaden the top office, allowing more direct relations 
with vice presidents; it also formalizes his control of the company. 
BM 1 Sep 42 
As new Swift & Co. president and chief executive, Robert W. Reneker (p.) 
must fortify company against takeover bids while cutting costs, expanding 
long-term investments and stressing research and marketing improvements. 
Reneker may also decide to diversify Swift from its traditional eecpecn oe 
business. BM Dec 5 
MECKLIN, JOHN (AUTHOR) 
The $4-Billion Machine That Reshapes Geography. Assesses economic, politi- 
cal and social impact of new SST jet and examines delays which have 
plagued its development. Feb 112-117, 227-228 
The Struggle to Rescue the People. Assesses joint efforts of U.S. and Saigon 
governments in South Vietnamese pacification program. 
Apr 126-133, 238-247 
The Rockwells Take Off for Outer Space. Analyzes Rockwell-Standard merger 
with troubled North American Aviation. 1 Jun 100-104, 165-171 
Jim Webb’s Earthy Management of Space. Appraises NASA director James 
Webb’s direction of huge civilian space program. Aug 82-87, 190-193 
MEDICAL RESEARCH See RESEARCH Nov 146 
MEGALOPOLIS See CITIES & TOWNS Dec 118 
MEGAVERSITY See COLLEGES & UNIVERSITIES May 160 
MELCHETT, LORD (JULIAN E. A. MOND) See STEEL 1 Sep 37 
MELLON, ANDREW W. See MELLON FAMILY 
MELLON, PAUL See MELLON FAMILY 
MELLON, RICHARD KING Se2 MELLON FAMILY 
MELLON, THOMAS See MELLON FAMILY 
MELLON FAMILY 
The Mellons of Pittsburgh. Charles J. V. Murphy chronicles growth of Mellon 
family dynasty and $3-billion fortune founded by Judge Thomas Mellon (c.r.) 
in 1870 with opening of Pittsburgh bank. Family wealth grew through sons 
Andrew and Richard’s (c.r.) investments in industry and banking; Mellons 
helped start, now own large part of Alcoa, Gulf, Koppers, Carborundum, 
Mellon National Bank. Philosophy, family tree noted. p. 
Oct 120-129, 238-254 
The Mellons of Pittsburgh. Charles J. V. Murphy examines Richard King 
Mellon’s (& wife, c.p.) control of family corporations and leadership of Pitts- 
burgh regeneration. He is last of family to head Mellon Bank as family in- 
terests shift to philanthropy, education, civic fields. Establishment of T. 
Mellon & Sons (governors, c.p.) to coordinate family investments and giving, 
home life at Ligonier (c.map) discussed. Nov 158-161, 225-236 
The Mellons of Pittsbu'gh. Charles J. V. Mu-phy orofiles Paul Mellon (c.p.), 
only son of Andrew Mellon, whose life emphasizes spending family fortune 
sensibly rather than building it. Mellon heads National Gallery of Art, collects 
British, French paintings (c.r.), breeds horses at Virginia estate (c.p.), oversees 
his foundations’ philanth’opic grants, is planning center of British studies at 
Yale. Role in Ca~negie-Mellon Univ. :nerger noted. Dec 132-134, 170-184 


MELLON NATIONAL BANK & TRUST CO. See BANKS & BANKING 15 Jun 82; 
MELLON FAMILY 


MERCANTILE BANK OF CANADA See BANKS & BANKING Apr 75 


MERCHANDISING 
See also STORES 
Fortune Directory of the Fiftv Largest Merchandising Firms. Annual list ranks 
top 50 U.S. merchandising firms by 1966 sales, assets, net income, invested 
capital, profit-as percent of sales and invested capital, earnings per share 
(1956-66 growth rate) and number of employees, as compared to 1965. 
Table. 15 Jun 220-221 
MERGERS : , ; 

See also ANTITRUST; relevant subject headings for story summaries. 
R. J. Reynolds Tobacco Co.—Chun King Corp. BM Jan 48 
Ling-Temco-Vought merger, acquisition strategies discussed. 

Jan 137-138, 170-174 
Douglas Aircraft Co.—_McDonnell Co. BM Feb 54; Mar 155-156, 214-234 
Meadow Brook National Bank—Bank of North America merger is pending. 

BM Feb 58 

McCrory Corp.—Best & Co. BM Feb 58 
Merging to Survive. Stimulated by U.S. competition, lower Common Market 
tariffs and government encouragement or order, French companies in_every 
sector of industry (noted) have been merging at phenomenal rate. Execu- 
tives realize they must merge to survive, though small-company owners are 
hostile; benefit to companies, Europe, Common Market cited. “Holding 
company” plan to retain individual autonomy while benefiting from combined 


resources noted. d. BG Feb 74, 79 
Colgate-Palmolive Co.—_National Biscuit Co. merger proposed. BM Apr 52 
C.B.S.—Holt, Rinehart & Winston merger proposed. BM Apr 52 
N.B.C.—Arnold Palmer Enterprises, Inc. BM Apr 56 
Sperry & Hutchinson—Bigelow-Sanford !nc. BM Apr 56 


Great Western Sugar Co.—Colorado Milling & Elevator Co. merger is imminent. 


BM Apr 58 
Gulf & Western Industries—South Puerto Rico Sugar Co. BM Apr 58 
Union Oil Co.—Pure Oil Co. merger noted. Apr 156-161, 204-208 
Chrysler Corp.—Rootes Motors, Ltd. BM May 52 
Brown, Boveri & Cie.—Maschinenfabrik Oerlikon. BM May 54 


North American Aviation—Rockwell-Standard merge to form North American 
Rockwell Corp. BM May 54; 1 Jun 100-104, 165-171 


Gamble-Skogmo—Red Owl Stores merger proposed. — BM May 54 


Signal Oil Co. acquires Garrett Corp. and American President Lines. 
M 1 Jun 40 
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Avco Corp.—Paul Revere Corp. merger proposed. BM 1 Jun 40 
Pittsburgh Steel Co._Wheeling Steel Corp. BM 1 Jun 42 
Lear Jet Co.—Gates Rubber Co. BM 1 Jun 42 


Atlantic Coast Line—Seaboard Air Line railroads merge to form Seaboard 


Coast Line. 1 Jun 46 
Tung-Sol Electric—Wagner Electric Corp. 15 Jun 244 
Beatrice Foods Co. acquisitions noted. 15 Jun 252 
Williams Brothers Co.—Great Lakes Pipe Line Co. 15 Jun 326 


Potlatch Forests, Inc. p!ans to acquire Mosinee Paper Mills and Fibreboard 
Corp. fell through. BM Jul 28 


Montgomery Ward & Co.—MSL Industries merger fallout. BM Jul 28 
Ashland Oil Co._Amerada Petroleum Corp. merger fallout. BM Jul 28 


Chicago & North Western Railway—Essex Wire Corp. merger proposed. 
BM Jul 28 


Kaiser Aluminum & Chemical Corp. acquires Texada Mines, Ltd. and Midepsa 


Industries, Ltd. BM Jul 34 
Engelhard tndustries—Minerals & Chemicals Philipp Corp. BM Jul 34 
English Electric Co. Ltd.—Elliott-Automation Ltd. BM Aug 36 


Mitsui Chemical Industry mergers with Miike Gosei Industry and Toyo Koatsu 
Industries noted. BM Aug 36 
Supreme Court rules against Procter & Gamble Co.—Clorox merger. 
Aug 92-94, 155-158 
FORTUNE survey reveals small business’ opinions on mergers. Aug 94 
British Steel Corp. will merge with 14 British steel companies. 
BM 1 Sep 37; 15 Sep 205 
Charrington United—Bass Breweries. BM 1 Sep 38 
Citroén—Be;liet. BM 1 Sep 44 
The Bigness Kick in Europe. Encouraged by their governments and aided by 
special agencies, European companies (examples) are merging in increasing 
numbers or setting up international consortia for special ventures. Important 
British, French, German, Dutch mergers cited; French-British-German con- 
sortium for jet airbus development noted. 15 Sep-213 
Belgium’s Gevaert and Germany’s Agfa merge to form two holding companies, 


Agfa-Gevaert A.G. and Gevaert-Agfa N.V. 15 Sep 214 
Pacific, West Coast and Bonanza Airlines merge to form Air West, Inc. 
, BM Oct 60 


Bethlehem Steel Corp.—Cerro Corp. merger is pending. BM Nov 60 
Dillingham Corp.—Rheem Manufacturing Co. merger talks noted. BM Nov 60 


France’s Babcock & Wilcox, Chantiers de |’Atlantique and Fives-Lille-Cail 
form jointly-owned subsidiary; each will retain legal and financial autonomy. 


BM Nov 60 
Merger talks between Pittsburgh Steel, Wheeling Steel and Interlake Steel 
noted. BM Nov 60 
Recently-merged U.S. Shoe Corp. and Freeman-Toor Corp. have broken up. 
BM Nov 64 


Ling-Temco-Vought’s unsuccessful takeover bid for Allis-Chalmers detailed. 
Nov 155-157, 185-188 
City Investing Co.Rheem Manufacturing Co. BM Dec 54 
Sheraton Corp.—International Telephone & Telegraph Corp. BM Dec 54 
Tidewater Oil Co.—Getty Oil Co. Dec 108-113, 222-227 
MESSIEURS DE ROTHSCHILD FRERES See BANKS & BANKING 1 Jun 42 
METCALF, GEORGE C. See FOOD 1 Jun 116 
METCALF, GORDON M. See SEARS, ROEBUCK & CO. 
METRO-GOLDWYN-MAYER, INC. See INVESTMENTS May 152; MOVIE INDUSTRY 
METROMEDIA, INC. See RADIO 
METROPOLITAN LIFE INSURANCE CO. 
See also CITIES & TOWNS Nov 66; INSURANCE 
Metropolitan Life Insurance Co. ranks third on FORTUNE list of 31 largest 
U.S. corporations with assets of $4 billion plus. 15 Jun 194-195 
MEXICO See ARCHITECTURE Feb 166 
MEYERS, HAROLD B. (AUTHOR) 
Editor profiles Harold B. Meyers (p.), author of this month’s article on little- 
known Mars, Inc. head Forrest Mars. Without Mars’ cooperation, Meyers and 
research associate Catherine Haight tackled difficult task of piecing together 
fragments of information on the man and his company. ED May 113 
The Sweet, Secret World of Forrest Mars. Spotlights little-known Mars, Inc. 
head Forrest E. Mars and his unique management policies which made Mars 
the biggest-selling U.S. candymaker. May 154-157, 208-212 
The Toughest “Best Year Ever.” Examines 1966 performance of 500 largest 
industrials who set new growth records despite turbulent economic atmos- 
phere that squeezed profits. 15 Jun 170-173, 276-285 


Maritime Industry’s Expensive New Box. Assesses impact of cargo containers 
on maritime industry and foresees establishment of worldwide land-sea-air 
transport system. Nov 150-154, 190-197 

MICHIGAN BANK See BANKS & BANKING 15 Jun 88 

MICHIGAN NATIONAL BANK See BANKS & BANKING 15 Jun 88 

MICHIGAN STATE UNIVERSITY See COLLEGES & UNIVERSITIES May 160 


MIDDLE EAST 

See also OIL 1 Sep 80, 1 Sep 86, Nov 77- 

The Real News on the Hot Line. Editorial notes that most significant aspect 
of recent Middle East crisis was lack of real confrontation between U.S. and 
Russia. Using extreme caution, Russia opted not to escalate crisis at any 
point, suggesting their changing attitude toward world affairs in preferring 
status quo to any large and dangerous adventures. Jul 71-72 
But What Do We Do about the Arabs? Dan Cordtz stresses need for realistic 
U.S. reappraisal of Middle East policy in view of recent war, Arab hostility 
and possivie Soviet dumination of area and vital oil reserves. Though ham- 
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pered by close ties with Israel and rivalries among Arabs, U.S. should en- 
courage economic development, help Arabs gain self-respect, equal footing 
with adversaries; Israel concessions about refugees, territory suggested. c.p. 
1 Sep 74-79, 176-186 

MIDEPSA INDUSTRIES, LTD. See ALUMINUM 

MIDLAND MARINE GRACE TRUST CO. See BANKS & BANKING 15 Jun 88 

MIDWEST STOCK EXCHANGE See STOCK MARKET Nov 242 

MIES VAN DER ROHE, LUDWIG See ARCHITECTURE 1 Sep 123 

MILLER, ARJAY See BUSINESS & INDUSTRY Mar 152; FORD MOTOR CO. 

MILLER, J. IRWIN See BUSINESSMEN 15 Jun 178 

MILLER, OTTO N. See STANDARD OIL CO. OF CALIFORNIA 

MINERALS & CHEMICALS PHILIPP CORP. See ENGELHARD INDUSTRIES, INC. 

MINES & MINING 
Union Miniere du Haut-Katanga and Gen. Joseph Mobutu’s government 
reached a preliminary agreement on “Congolization” of the company and 
final settlement seems certain. Negotiations, broken off primarily due to 
the attitude of Union Miniere’s Louis Wallef (p.), resumed when Maurice 
Tempelsman of New York-based diamond firm Leon Tempelsman & Son 
interceded. BM Mar 52 
International Minerals & Chemical Corp. is victor after two-year struggle for 
rights from Spain to mine a vast North African phosphate lode in Spanish 
Sahara. President Nelson C. White (p.) was named chief executive after Spain 
awarded |.M.C. the bid. BM Jul, 34 
Talent for Survival. Despite nationalization of its copper mines by the Con- 
golese government, Union Miniere du Haut-Katanga continues to prosper, 
aided by emergency investment fund set up as insurance against expropria- 
tion. Mines are now controlled by Société Générale de Belgique while 
negotiations continue between Union Miniere and the Congo government. 
1966 sales, profits cited; Chairman Wallef quoted. 15 Sep 187 

MINNEAPOLIS, MINN. See CITIES & TOWNS Aug 123 

MISSOURI-KANSAS-TEXAS RR. CO. See RAILROADS 

MITSUI CHEMICAL INDUSTRY See CHEMICALS Aug 36 

MITSUI COMPANIES See CHEMICALS Aug 36 

MIYAIRI, SHOHE! See JAPAN Nov 130 

MOBIL OIL CORP. 
Mobil Oil Corp. ranks 22nd on FORTUNE list of 31 largest U.S. corporations 
with assets of $4 billion plus. 15 Jun 194-195 
Mobil Oil “Squarely in the Middle.” Thomas O’Hanlon appraises Mobil Oil’s 
precarious position as Middle East crisis threatens dependence on vital 
crude oil supply and spurs hunt for new fields. Though U.S. crude deficiency 
continues, Mobil has important Canadian finds (c.p.), hopes for Nigerian strikes 
to keep pace with international competitors. Company history, chemical - 
acquisitions, marketing programs noted; executives Nickerson, Warner, 
Schmidt, c.p. 1 Sep 86-89, 154-160 

MOND, JULIAN E. A. (LORD MELCHETT) See STEEL 1 Sep 37 


MONEY 

See also BANKS & BANKING; CREDIT 

U.S. Companies Tap a New Source of European Cash. Despite restrictions 
on foreign investments, U.S. companies have been increasing European in- 
vestments by floating bonds in the international European capital market. 
U.S. market push caused some disruptions (noted) but broadened “Euro- 
bond” market by attracting European institutional and individual foreign in- 
vestors; market should continue to thrive. Box lists U. S. firms offering issues, 
Jan.-Nov. 66. BG Jan 64 


A Curious Case for Control. Editorial examines increasing government control 
of foreign capital transactions—restraint of bank lending and corporate in- 
vestment abroad, interest equalization tax—in attempt to cure balance of 
payments deficit. Speech of FRB’s Sherman Maisel, backing present con- 
trols and advocating new ones, supports idea of government allocation of 
worldwide capital resources. Dangers of proposal, fallacies in argument 
noted. Mar 102 


Trading in Cartwheels. When silver dollar trading begins this month on New 
York Mercantile Exchange, investors will have new way to speculate on 
possible effects of silver shortage. Trading provides safeguards (noted) as 
well as growth potential for investors as industrial use of silver increases, 
Treasury supply shrinks; coin dealers see imminent bull market though 
brokerage houses are more cautious. p. PI May 221-224 


Report from Milan. Wilton Wynn examines Italy’s transformation from chronic 
borrower to leading supplier in international capital market. Faced with 
surplus dollars from Bank of Italy’s moves to cool economy, governor Dr. 
Guido Carli (p.) pumped funds into international market and liberalized 
restrictions (noted) on foreign securities. Though high level of capital out- 
flow will not continue, Italy has made major contribution to international 
market. Chart. BG Jul 39, 42 


Secretary Fowler’s Crusade for Monetary Reform. Robert Albrook assesses 
U.S. drive to reform international monetary system, set up new managed 
asset to relieve strain on gold-dollar reserves and prevent possible capital 
movement and trade curbs, threat to prosperity, peace. 1944 Bretton Woods 
system no longer copes with political, economic conditions; U.S., other re- 
form proposals, dollar as main reserve currency, dwindling gold supply noted. 
Reformers, c.p. Aug 78-80, 142-150 


How “Paper Gold” Could Work. Takeout explains how U.S.-proposed “paper 
old” system would operate, as outlined by strong reform supporter Robert V. 
oosa (c.p.) in his new book “Dollar and World Liquidity.” Aug 81, 142 


Easier Times for Money? Government and corporate demand for funds is 
slackening after summer of heavy long-term corporate borrowing and large 
Treasury flotations; future of interest rates, which have remained fairly 
stable, depends on Federal Reserve policy, strength of business upturn and 
size of tax surcharge. Federal demand for funds is up, corporate demand 
down (chart); firms are now rebuilding liquidity which dropped due to tax 
payments speedup. BR 1 Sep 26, 30 














Bolton (p.) has expanded a once-ailing bank into a leading bank in the Euro- 
dollar market. Bolton helped set up International Monetary Fund and Inter- 
national Bank for Reconstruction and Development, persistently advocating 
“getting rid of controls on the movement of money.” BM 15 Sep 90 
Planting the Seed. Editorial lauds recent London agreement on international 
money reform which will create new kind of money—“special drawing right’”— 
for I.M.F. members and help open door to sophisticated world central bank- 
ing. Though some Europeans view it as way for U.S. to finance payments 
balance deficit, reform calls for SDRs to. be inaugurated slowly and cau- 
tiously, backed by all major currencies and guaranteed against abuse by 
chronic debtors. Oct 114 
Detours on the Road. Current auto strike and British pound devaluation will 
have growing consequences on '68 economy. Strike will push auto sales, 
assemblies into '68; devaluation has sent interest rates up (chart: long-term 
bond rates, '65-67), caused rash of actions to protect dollar. Concern over 
payments-balance deficit may mean voluntary controls on fund movement 
abroad, tax increase or Fed curtailment of money supply, and may touch 
off new credit demands. BR Dec 35-36 
The Quiet Economic News. Editorial, noting government policy swing from 
economic stimulus to restraint, argues against proposed tax surcharge which 
would produce surplus of funds as revenues rise and spending slows. Interest 
rates must be high now or funds will flow abroad and weaken dollar; increase 
in revenues, due to current inflation, will cut national-income budget deficit 
to $4 billion by spring ’69 even without a tax increase. Dec 97 

MONTECATINI EDISON 
Montecatini Edison (president Giorgio Valerio, c.d.) ranks eighth on FOR- 
TUNE list of 200 top foreign corporations. 15 Sep 133 

MONTGOMERY WARD & CO., INC. See STORES Jul 28 

MOORE, GEORGE S. See BANKS & BANKING Jul 27, 15 Sep 98 

MOORE, THOMAS See TELEVISION 

MORGAN, GRAHAM J. See CITIES & TOWNS Feb 56 

MORGAN GUARANTY TRUST CO. 

See also BANKS & BANKING 15 Jun 82 
Morgan Guaranty Trust Co. ranks 13th on FORTUNE list of 31 largest U.S. 
corporations with assets of $4 billion plus. 15 Jun 194-195 

MORINAGA, TEIICHIRO See STOCK MARKET Oct 62 

MOROCCO 
Morocco’s First Modern Industrialist. Othman Benjelloun (p.), first Moroccan 
industrialist to break with ancient merchant tradition, has transformed small 
family business into thriving group of companies with varied activities 
(noted); latest project is Moroccan Aluminum Co., jointly owned by Alcoa. 
Convinced that Morocco can emulate American success story, he accom- 
panied King Hassan to U.S. this month to promote business, capital in- 
vestment. BG Feb 79 

MORRIS, ROBERT M. See STEEL Jul 104 

MORTGAGES See BUILDING; INVESTMENTS Aug 176 

MOSINEE PAPER MILLS See POTLATCH FORESTS, INC. 

MOTIVATION RESEARCH See BUILDING Dec 153 

MOTOWN RECORD CORP. See MUSIC 

MOVIE INDUSTRY 
M-G-M president Robert H. O’Brien (p.) faces a proxy fight led by director 
Philip J. Levin who contends M-G-M profits could have been higher. One of 
Levin’s backers is Louis Green, a partner at Stryker & Brown. BM Feb 56 
Movie mogul Jack L. Warner (p.) retires from industry after long and success- 
ful career; Kenneth Hyman will take over as manager of Warner. Brothers. 

BM 1 Sep 40 
Edgar M. Bronfman (p.), president of Joseph E. Seagram & Sons, refused to 
assist Philip J. Levin in a proxy battle with M-G-M. Levin and his associates 
sold out in 1966. Bronfman family now owns 15% of outstanding stock, 
making them largest M-G-M shareholder. BM Oct 62 

MOYERS, BILL DON See BUSINESSMEN Mar 131 

MSL INDUSTRIES, INC. See STORES Jul 28 

MULTI-MARKET COMPANIES See DIVERSIFICATION 

MURPHY, CHARLES J. V. (AUTHOR) 

How the Battle Got Turned Around. Chronicles dramatic reversal of Vietnam 
war since U.S. entered conflict to aid faltering South Vietnam army. 
Apr 140-145, 248-252 
The Mellons of Pittsburgh. Chronicles growth of Mellon family dynasty 
founded by Judge Thomas Mellon. Oct 120-129, 238-254 
The Mellons of Pittsburgh. Examines Richard King Mellon’s control of family 
corporations and leadership of Pittsburgh regeneration. 
Nov 158-161, 225-236 
The Mellons of Pittsburgh. Profiles Paul Mellon, only son of Andrew Mellon, 
whose life emphasizes spending family fortune sensibly rather than building 

it. Dec 132-134, 170-184 

MURPHY, GEORGE See BANKS & BANKING Aug 38 

MUSIC 
The Motown Sound of Money. Stanley Brown reports rock-and-roll’s growing 
popularity and rising record sales and chronicles growth of Detroit’s success- 
ful- Negro-owned Motown Record Corp. Founded by Berry Gordy Jr. (& Su- 
premes, c.p.), firm prospered by efficient operations, ability to spot talent 
and produce hit records. Unique “Motown Sound,” personnel policy, sub- 
sidiaries, diversification plans discussed; rival Atlantic Record executives, 
c.p. 1 Sep 102-105, 186-189 

MUTUAL FUNDS See INVESTMENTS May 150, May 152; STOCK MARKET Jan 
86, Jan 111, 1 Sep 171, Nov 142 

MUTUAL SAVINGS BANKS See BANKS & BANKING Mar 124 


NAGANO, TETSUSHI See JAPAN Nov 130 
NAMUTH, HANS See WINE 








































NARRAGANSETT CAPITAL CORP. See INVESTMENTS Oct 64 

NASA See SPACE 

NATIONAL AIRLINES, INC. See AIRLINES 15 Jun 287 

NATIONAL BISCUIT CO. . 
Colgate-Palmolive Co. and National Biscuit Co., whose products and organi- 
zations are amazingly complementary, propose to merge. Nabisco’s Lee S. 
Bickmore (p.) would be president and chief executive and Colgate’s George 
H. Lesch (p.) chairman of the new conglomerate. BM Apr 52 

NATIONAL BROADCASTING CO., INC. 
See also TELEVISION 
In the sale of Arnold Palmer Enterprises, Inc., Arnold Palmer (p.) will be 
paid in cash by N.B.C. and will manage its new division, while N.B.C. gets a 
contract for his personal radio and TV appearances. Palmer retains his part 
ownership in Arnold Palmer Golf Co. BM Apr 56 

NATIONAL COAL BOARD 
British government declined to accept Lord Alfred Robens’ (p.) resignation 
as chairman of the nationalized coal industry, even after last year’s Aberfan 
coal-tip disaster. Lord Robens is still considered the man to straighten out 
problematic coal industry. BM 1 Sep 38 
Britain’s National Coal Board (chairman: Lord Robens, c.d.) ranks sixth on 
FORTUNE list of 200 top foreign corporations. 15 Sep 132 

NATIONAL ECONOMY DEPT. (PROPOSED) See COMMERCE DEPT. 

NATIONAL STOCK EXCHANGE See STOCK MARKET 1 Sep 172 

NAVY See AIRCRAFT INDUSTRY 1 Jun 88, Oct 62 

N.B.C. See TELEVISION 

NEEDHAM, JAMES See BUSINESSMEN 15 Jun 178 

NEEDHAM FAMILY See BUSINESSMEN 15 Jun 178 

NEGROES 
See also CITIES & TOWNS Oct 233; MUSIC 
“. . And Kodak Will Ask, ‘How High?’” Editorial analyzes militant Negro 
group FIGHT’s harassment campaign and boycott plans against Eastman 
Kodak Co., which refused its demands to hire 600 Negroes in 18 months. 
FIGHT picketed Kodak annual meeting with support of organizations (noted) 
which gave FIGHT their proxy votes in mistaken notion that they were 
aiding Negro employment opportunities. In fact, Kodak has a model training 
program for unskilled Negroes. 1 Jun 78 
Peace with FIGHT. Editorial reports settlement between Eastman Kodak and 
FIGHT after FIGHT declared war on Kodak for refusing to agree with FIGHT’s 
employment demands. Kodak’s commitment to send employment interviewers 
into inner-city neighborhoods in cooperation with FIGHT showed company’s 
recognition of FIGHT’s status and power. Aug 66 
Toward Next Summer—and After. Editorial urges U.S. to get on with two 
important, urgent social tasks in wake of summer’s rioting: strengthening 
capability of police and National Guard to cope with mass violence, and 
remedying social ills that cause riots. Measures will promote justice for all 
in improving Negroes’ prospects and conditions, but should not be labeled 
“anti-riot” programs lest further rioting next summer force their abandon- 
ment as ineffectual. 1 Sep 68 

NELSON OF STAFFORD, LORD See COMPUTERS Aug 36 

NESTLE ALIMENTANA, S. A. 
Nestlé Alimentana (managing directors. Jean Corthésy, Enrico Bignami, c.d.) 
ranks tenth on FORTUNE list of 200 top foreign corporations. 15 Sep 133 

NETHERLANDS ANTILLES See SCHLUMBERGER LTD. 

NEVIN, CROCKER See BANKS & BANKING 15 Jun 88 

“NEW ECONOMY” See U.S.—Economy 1 Sep 67, 1 Sep 90 

NEWMAN, MARVIN E. See SHIPS & SHIPPING Jul 114 

NEWSPAPERS See ARGENTINA; PUBLISHING 

NEW TOWNS See CITIES & TOWNS 1 Jun 135, Nov 66 

NEW YORK CITY See ARCHITECTURE Mar 162; CORPORATIONS 1 Jun 106 

NEW YORK LIFE INSURANCE CO. 
New York Life Insurance Co. ranks tenth on FORTUNE list of 31 largest 
U.S. corporations with assets of $4 billion plus. 15 Jun 194-195 

NEW YORK, NEW HAVEN & HARTFORD RAILROAD See RAILROADS 

NEW YORK STATE See ARCHITECTURE May 173; POLITICS 1 Jun 96 

NEW YORK STOCK EXCHANGE See STOCK MARKET 1 Jun 39 

NILE RIVER See EGYPT 

NIPPON ELECTRIC CO. See JAPAN 15 Sep 195 

NISSAN MOTOR CO., LTD. See AUTOMOBILES 1 Jun 114 

NIXON, RICHARD M. See POLITICS 

NOMARU, MANZO See JAPAN Nov 130 

NOMURA, SUEICHI See CHEMICALS Aug 36 

NORDHOFF, HEINZ See VOLKSWAGENWERK A.G. 

NORSTAD, GEN. LAURIS See OWENS-CORNING FIBERGLAS CORP. 

NORTH AMERICAN AVIATION, INC. See AIRCRAFT INDUSTRY May 54, 1 Jun 
100; SPACE 1 Jun 105 

NORTH AMERICAN ROCKWELL CORP. See AIRCRAFT INDUSTRY May 54, 
1 Jun 100 

NORTHWEST See CITIES & TOWNS Dec 118 

NORTHWEST AIRLINES, INC. See AIRLINES 15 Jun 287 

NORTH WESTERN INDUSTRIES, INC. ; 
Ben W. Heineman (p.) of Chicago & North Western plans to acquire Essex 
Wire Corp., producer of electrical wire and products. Essex, present sub- 
sidiaries Velsicol Chemical Corp. and Michigan Chemical Corp., and the 
railroad itself will all become subsidiaries of a new holding company, North 
Western Industries, Inc. BM Jul 28 

NORTHWESTERN MUTUAL LIFE !NSURANCE CO. : 
Northwestern Mutual Life Insurance Co. ranks 24th on FORTUNE list of 31 
largest U.S. corporations with assets of $4 billion plus. 15 Jun 194-195 
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NORTON-TAYLOR, DUNCAN (AUTHOR) 
See also FORTUNE Apr 121 
Into Britain’s Parlor With His Hat On. Reviews Lord Thomson of Fleet’s rise 
to wealth and power in Britain, capped by his recent acquisition of The 
Times. Feb 136-139, 168-176 
Megaversity’s Struggle with Itself. Examines Michigan State University’s 
response to problems peculiar to huge, state-supported universities. 

May 160-165, 180-195 

Nelson Rockefeller: A Record to Fit the Times. Spotlights New York’s Nelson 
Rockefeller, best qualified to win G.O.P. presidential nomination despite 
avowal of non-candidacy. 1 Jun 96-99, 172-174 
Private Colleges: A Question of Survival. Examines problems of private col- 
leges and question of whether and how American society should support 
them. Oct 152-154, 180-186 

NUCLEAR FUELS See NUCLEAR POWER 

NUCLEAR POWER 
Nuclear Power Goes “Critical.” Portfolio (c.p.) shows generators, pumps, fuel 
and fuel rods for fast-growing nuclear power industry. Sharply dropping costs 
of power plants has caused increase in plant orders which will provide 
30,000 megawatts of nuclear generating capacity by 1973. Though G.E. and 
Westinghouse lead the field, competition is growing; effect on nuclear fuel 
industry noted. Mar 116-119 
The Next Step Is the Breeder Reactor. Development of two new generations 
of nuclear power reactors is raising problems between industry and AEC 
over development rate, competition and distribution of $2-billion R&D costs. 
Advanced converters improve on present light-water reactors; new breeder 
reactors will create more nuclear fuel than they burn, ending fears that U.S. 
may run out of uranium. Failure of Fermi fast-reactor plant noted. c.p. 

Mar 120-123, 198-202 

The Shifting Equation of Nuclear Defense. Richard J. Whalen analyzes cur- 
rent Russian nuclear buildup which is rapidly narrowing U.S. lead in weap- 
onry and technology, and criticizes Defense Secretary McNamara’s opposi- 
tion to U.S. production of Nike-X antiballistic missile system. McNamara 
plans to meet growing Soviet offensive and defensive threat with improved 
U.S. defenses only; case for U.S. commitment to Nike-X system detailed. c.d., 
chart. 1 Jun 84-87, 175-183 
Nuclear Proliferation: The “Real Danger.” Editorial notes hidden danger in 
spread of nuclear power plants: accumulation of fissionable material. Ac- 
cording to British author Leonard Beaton, proposed U.$.-Soviet non- 
proliferation treaty ignores problem, merely attempts to keep outside nations 
from building bombs; Beaton’s compulsory sell-back system (described) 
would provide safeguard against proliferation, help underdeveloped nations 
defray nuclear power costs. Aug 66 

NUCLEAR REACTORS See NUCLEAR POWER 

NUCLEAR WEAPONS See NUCLEAR POWER 
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OATES, JAMES F. JR. See CITIES & TOWNS Nov 66 
OBATA, GYO See ARCHITECTURE 1 Sep 123 
O’BRIEN, LAWRENCE F. See POST OFFICE DEPT. 
O'BRIEN, ROBERT H. See MOVIE INDUSTRY 
OCCIDENTAL PETROLEUM CORP. See CORPORATIONS Aug 108 
OCCUPATIONS See U.S.—Economy Dec 114 
OFFICE EQUIPMENT See OLIVETTI, ING. C., & CO. 
O’HANLON, THOMAS (AUTHOR) 
See also FORTUNE 1 Sep 65 
5350 Companies—A Mixed-Up Furniture Industry. Examines transformation of 
$4-billion furniture industry as outside innovators bring modern management 


and marketing techniques to small, inefficient, competitive companies. 
Feb 144-149, 178-182 
Fred Hartley and His Well-Oiled Multiplying Machine. Spotlights Union Oil 
Co. head Fred Hartley’s success in rebuilding faltering regional firm into 
leading national company. Apr 156-161, 204-208 
Odd News about Conglomerates. Examines companies on 500 list and finds 
conglomeration less common and less financially rewarding than popularly 
believed. 15 Jun 174-177 
Mobil Oil “Squarely in the Middle.” Appraises Mobil Oil’s precarious position 
as Middle East crisis threatens dependence on vital crude oil supply and 
spurs hunt for new fields. Sep 86-89, 154-160 
$28-Billion Program for the Class of ’77. Describes growing need for college 
buildings to house expanding student population and notes problems in 


financing $28-billion building program. Oct 155-161 
OHIO STATE UNIVERSITY See ARCHITECTURE Oct 155 
OIL 


Andrew W. Tarkington (p.) replaces Leonard McCollum, who remains chair- 
man, as chief executive of Continental Oil, ninth largest U.S. oil company. 
Tarkington must consolidate recent enormous growth, while continuing ex- 
pansion. BM Jan 41 


The Gas-Pump War. Alarmed by dropping profits in growing European petro- 


regional firm short on cash and crude oil into leading national company. 
Through effective marketing and management skills and opportune Pure Oil 
merger, Hartley increased Union’s financial power and geographical diversi- 
fication, plans further expansion; vast research, oil exploration discussed. c.p. 
Apr 156-161, 204-208 
Backed by his company’s willingness to look into “anything that’s well 
managed and in a growth industry,” Signal Oil president Forrest N. Shumway 
(p.) oversaw Signal’s acquisition of Garrett Corp. and American President 
Lines as well as its bid for Douglas Aircraft last fall. Successful oil producer 
next plans to snap up Mack Truck Co. and Arizona Bancorporation. 
BM 1 Jun 40 
Profits from a Pigmy. Williams Brothers, Tulsa-based pipeline company, bit 
off a big chunk last year when it bought Great Lakes Pipe Line from its 
eight oil-company owners, paying 5% times its assets for the purchase. 
Williams, which hopes to maintain and expand its pipeline operations, was 
one of first bidders for Great Lakes and used computers to calculate future 
growth and earnings of merged company. 15 Jun 326 
Plans for merger of Ashland Oil Co. and Amerada Petroleum Corp. fell 
through. Chairman Rexford Blazer and President Orin Atkins (p. together) of 
Ashland proposed plan of exchanging shares with Amerada shareholders; 
idea was rejected by Amerada. BM Jul 28 
Despite his desire to return to private enterprise, Eugenio Cefis (p.) accepts 
presidency of ENI, Italy’s state-owned oil giant faced with problems of too- 
rapid expansion, management, lack of capital and oil fields. Cefis, right-hand 
man to late ENI head Enrico Mattei, is considered only capable person for 
job; already he has lowered ENI debt, gained government support, built 
strong executive corps and tightened operations. BM Aug 31 
After five years as executive committee chairman, William Wayne Keeler (p.) 
takes over as president and chief executive of Phillips Petroleum Co. Phil- 
lips’ ’66 sales, earnings growth noted. BM Aug 32 
Tankers Move the Oil That Moves the World. Gregory Wierzynski reports ef- 
fect of Arab-lsrael war on oil shipping as tanker owners raise rates for ex- 
tended routes and oil companies trv to achieve economies with new mam- 
moth tankers (c.chart). Most find 200,000 tons is optimum size, though Gulf 
ordered 312,000-ton fleet and tankers may grow even more. C.maps show 
Middle East production, world shipping routes; tables list '66 production. 
world trade. 1 Sep 80-85, 151-152 
Mobil Oil “Squarely in the Middle.” Thomas O’Hanlon appraises Mobil Oil’s 
precarious position as Middle East crisis threatens dependence on vital 
crude oil supply and spurs hunt for new fields. Though U.S. crude deficiency 
continues, Mobil has important Canadian finds (c.p.), hopes for Nigerian 
strikes to keep pace with international competitors. Company history, chemi- 
cal acquisitions, marketing programs noted; executives Nickerson, Warner, 
Schmidt, c.p. 1 Sep 86-89, 154-160 
After serving eleven years as president of Japan’s powerful Federation of 
Economic Organizations, Taizo Ishizaca (p.) becomes president of Arabian 
Oil Co. Ishizaca advocates Japanese involvement in international economic 
affairs and supports more liberal attitude toward foreign capital investment. 
BM 15 Sep 87 
Dutch-born John Loudon (p.) former senior managing director of Royal Dutch/ 
Shell and now chairman of the Royal Dutch half, views big-business expan- 
sion into international market as a must, without limiting itself into “narrow 
national viewpoint.” BM 15 Sep 95 
Report from Arabia. Anthony Verrier questions future of U.S. and European 
oil interests in ten tiny sheikdoms on Persian Gulf (map) as winds of change 
threaten to shatter protective political environment which has made states 
a refuge in troubled Middle East. Congenial atmosphere mav soon vanish due 
to lessening of sheiks’ power, uneasiness over growing British protectionism, 
influx of foreigners; oil reserves, concessions to Western firms noted. p. 
BG Nov 77, 80 
J. Paul Getty’s Changed Plans. John McDonald examines J. Paul Getty’s (c.r.) 
success in building oil empire despite major defeat causing changes in 
plans. Recent merger of his Tidewater and Getty Oil firms creates better 
balanced company but is not a growth merger (sales drops noted): problems 
in building integrated company, possible withdrawal from retailing to in- 
devendent production discussed. Getty successor George Gettv II (p.); c.chart. 
c.diag. Dec 108-113, 222-227 


OIL PIPE LINES See O!L 15 Jun 326 

OLD AGE See SOCIAL SECURITY 

OLIN MATHIESON CHEMICAL CORP. See CHEMICALS Mar 54 
OLIVETTI, ING. C., & CO. 


Faced with a power struggle and falling profits after the death of Adriano 
Olivetti, the Olivetti family turned outside company for capital and mana- 
gerial talent. Now, three years later, Olivetti Co. is back on its feet and the 
management roup withdrew as promised, leaving Adriano’s son Roberto 
and Bruno Jarach (p. together) as joint heads. BM Apr 56 
Olivetti’s Crisis of Identity. Walter Guzzardi chronicles Olivetti’s search to 
regain corporate identitv and role of top office machinerv manufacturer after 
near disaster of early ’60s. Coalition of outsiders led by Bruno Visentini (c.p.) 
rescued company, installed co-equal chief executives Roberto Olivetti and 
Bruno Jarach (c.p.). Worldwide market (map, charts), costly Underwood, com- 
puter ventures, new products discussed; former chief Peccei. top managers, 
c.p. Jul 92-97, 189-194 
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igum market, big international oil companies battle for largest share of 
market. Fuel-oil profits have all but disappeared due to subsidized coal 
mines, advent of new small producers; gas price war rages between major 
companies, state-controlled firms and discounters; ads, incentives, price cuts 
noted. Mergers may stabilize prices but probably at less than former levels. 
p. BG Jan 62, 64 
Otto N. Miller (p.) succeeds long-time head Ralph Gwin Follis as chairman 
and chief executive at Standard Oil of California. Though the change in 
command was smooth, Miller’s influence may lead to more aggressiveness. 

é BM Feb 58 
Fred Hartley and His Well-Oiled Multiplying Machine. Thomas O’Hanlon spot- 
lights Union Oil Co. head Fred Hartley’s (c.p.) success in rebuiiding faitering 


OLIVETTI, ROBERTO See OLIVETTI, ING. C., & CO. 

OLSEN, KENNETH See AMERICAN RESEARCH & DEVELOPMENT CORP. Aug 103 
O’NFIL, M. G. See INVESTMENTS, FOREIGN Aug 38 

OPERATIONS RESEARCH See FUTURE Jan 93 

OPPENHEIMER FUND, INC. See STOCK MARKET Nov 142 

OPTICS See SCIENCE 

ORENSTEIN, HENRY See TOYS 

ORLOFF, MONFORD See EVANS PRODUCTS CO. 

O’ROURKE, DENNIS See SUGAR 

OSBORNE, WALTER (AUTHOR) See HORSES 














OTOMARU, KODO See JAPAN Nov 130 
OVER-THE-COUNTER MARKET See STOCK MARKET 


OWENS-CORNING FIBERGLAS CORP. 
Former NATO head Gen. Lauris Norstad (p.), president and new chief execu- 
tive of Owens-Corning Fiberglas, will command a large and aggressive mar- 
keting staff and product development organization though Owens-Corning 
produces only one raw material. Company already dominates fiberglass mar- 
ket and Norstad sees more growth in future. BM Dec 58 


OWINGS, NATHANIEL See ARCHITECTURE 1 Sep 123 


P 


PACE, FRANK JR. See BUSINESSMEN 1 Sep 106 

PACIFIC AIR LINES, INC. See AIRLINES Oct 60 

PACIFICATION PROGRAM See VIETNAM Apr 126 

PACIFIC COAST STOCK EXCHANGE See STOCK MARKET Nov 242 

PACKAGING 
Packaging Wraps Up the Future. Portfolio (c.p.) shows new methods and 
materials developed by packaging industry and wide variety of containers 
now available to manufacturers. An important marketing tool, packaging is 
selected for performance, convenience, appearance; changes in packaging 
industry through proliferation and specialization, growing use of contract 
packaging noted. Feb 122-127 


Industry Still Has Something to Learn about Congress. Jeremy Main reviews 
five-year battle between consumer-products industry and Congress over new 
“Fair Packaging and Labeling Act” (truth in packaging act), opening new 
phase in industry-government relations. Begun by Senator Philip Hart (c.p.), 
act was ineffectively fought by clumsy, poorly-organized industry lobbyists, 
finally signed into law with industry-approved compromises (noted). 
Feb 128-129, 191-194 

PACKER, DR. LEO S. See POST OFFICE DEPT. 

PAINE, RALPH D. JR. See FORTUNE Apr 121 

PAINTINGS See ART 

PALEY, WILLIAM S. See COLUMBIA BROADCASTING SYSTEM, INC. 

PALMER, ARNOLD See NATIONAL BROADCASTING CO., INC. 

~—" ARNOLD, ENTERPRISES, INC. See NATIONAL BROADCASTING CO., 


Y 


PAPER 
After 39 years as chief executive of Scott Paper, Thomas B. McCabe turns 
over the post to Harrison F. Dunning (p.), an inveterate speechmaker and 
shrewd marketeer. BM Jan 46 


U.S. Plywood-Champion Papers retains separate structures of the two 
formerly independent concerns under the split leadership of former U.S.P. 
head Gene C. Brewer (p.) and one-time Champion chief exec Karl P. Bendet- 
sen (p.). M Mar 48 
Two Winners and a New Champion. U.S. Plywood-Champion Papers Inc., 
formed by merger of U.S. Plywood and Champion Papers, used new A.I.C.P.A. 
rulings on annual reports in issuing their first joint report, covering 1966 
when companies were still separate entities. Combined report gives share- 
holders idea of what merger might mean; per-share earnings were above 
either company’s individual figures. 15 Jun 256 


PAPER GOLD See MONEY 

PARKE, DAVIS & CO. See DRUGS Mar 54 

PARKER, SANFORD S. See FORTUNE Feb 99 

PARSONS, DONALD See INVESTMENTS Oct 64 

PARSONS, GEOFFREY See ARCHITECTURE Apr 167 
PARSONS COLLEGE See COLLEGES & UNIVERSITIES Aug 32 
PARTNERSHIPS See FRANCE 15 Sep 90; HOTELS; SPAIN 
PATTERSON, JAMES A. See FORD MOTOR CO. 

PAUL REVERE LIFE INSURANCE CO. See AVCO CORP. 
PAUL VI, POPE See CATHOLIC CHURCH, ROMAN 
PAULUCCI, JENO F. See FOOD Jan 48 

PECCE!, AURELIO See OLIVETTI, ING. C., & CO. 

PEI, IEOH MING See ARCHITECTURE 1 Sep 123 

PEI, i. M., & PARTNERS See ARCHITECTURE Feb 159 
PENNEY, J. C., CO. See STORES Jul 110 

PENSIONS See STOCK MARKET Mar 207 

PERCY, CHARLES See POLITICS 

PERFORMANCE FUNDS See INVESTMENTS Nov 142 
PERRY, HART See BUSINESSMEN Mar 133 

PETERSON, RUDOLPH A. See BANK OF AMERICA; MONEY Aug 78 
PET INC. See FOOD 15 Jun 316 

PFIZER, CHAS. & CO. INC. See DRUGS Jan 48 

PHELAN, JAMES J. See BANKS & BANKING Dec 143 
PHELPS DODGE CORP. See COPPER 


PHILADELPHIA-BALTIMORE-WASHINGTON STOCK EXCHANGE See STOCK 
MARKET Nov 242 


PHILIPPINES 
Report from Manila. Murray Gart describes Philippine President Ferdinand 
Marcos’ (p.) struggle to build economic and political stability. Successful 
agricultural, educational, road-building programs face traditional corruption 
problems, while foreign investment is hampered by chilled U.S.-Filipino re- 
lations and strident nationalism encouraged by Communist guerrilla move- 
ment. New investment incentive law, continuing need for foreign aid, in- 
vestment noted. p. BG Dec 69, 72 


PHILIPS, FRITS J. See PHILIPS’ GLOEILAMPENFABRIEKEN, N.V. 
PHILIPS’ GLOEILAMPENFABRIEKEN, N.V. 








Philips’ Gloeilampenfabrieken (president Frits J. Philips, c.d.) ranks seventh 
on FORTUNE list of 200 top foreign coiporations. 15 Sep 133 

PHILLIPS PETROLEUM CO. See OIL Aug 32 

PHONOGRAPHS & PHONOGRAPH RECORDS See MUSIC 

PHOSPHATES See MINES & MINING 

PHOTOGRAPHIC EQUIPMENT & SUPPLIES See AGFA-GEVAERT GROUP 

PHOTOGRAPHY See FORTUNE—Portfolios 

PICASSO, PABLO See ART Aug 111 

PIEROTTI, ROLAND See BANK OF AMERICA 

PILLSBURY CO. See FOOD 1 Sep 37 

PIONEER FINANCE CO. See GENERAL ACCEPTANCE CORP. 

PIPE LINES, GAS See GAS, NATURAL 

PIPE LINES, OIL See OIL 15 Jun 326 

PITTSBURGH, PA. See BRIDGES; MELLON FAMILY 

PITTSBURGH STEEL CO. See STEEL 1 Jun 42, Jul 104, Nov 60 

PITTSBURGH STOCK EXCHANGE See STOCK MARKET Nov 242 

PITTSBURGH, UNIVERSITY OF See COLLEGES & UNIVERSITIES Jan 124 

PLANNED COMMUNITIES See CITIES & TOWNS 

PLANNING See FUTURE Jan 93 

PLANTS, INDUSTRIAL See ARCHITECTURE Feb 164, 15 Sep 118 

PLASTICS See TOYS 

PLAY EQUIPMENT See TOYS 

PLAYGROUNDS See TOYS 

PLOWDEN, DAVID See BRIDGES 

POINT BRIDGE (PITTSBURGH, PA.) See BRIDGES 

POLITICS : 
Nelson Rockefeller: A Record to Fit the Times. Duncan Norton-Taylor spot- 
lights New York’s Nelson Rockefeller (c.p. with wife), best qualified to win 
G.O.P. presidential nomination despite avowal of non-candidacy. Rockefeller 
leads Nixon, Romney, Percy, Reagan in political experience but is opposed 
by political enemies, conservatives. Washington career, New York accom- 
plishments, unique stance as “20th Century politician” discussed. p., c.d. 

1 Jun 96-99, 172-174 

Ronald Reagan Faces Life. James Reichley analyzes Governor Ronald 
Reagan’s (c.p.) attempts to cut government costs and hold taxes by reap- 
praising California’s vast public service programs. Though opposed by educa- 
tional, mental health groups, powerful Assemblyman Unruh (p.) and moderate 
Republicans, Reagan’s popularity remains high and will continue as long as 
voters want tax relief at cost of reduction in public services; record budget, 
tax rise noted. Chart. Jul 98-103, 150-156 
Here Come the Republicans. James Reichley examines Republican Party 
resurgence as revitalized national organization and candidates with fresh 
approach to government problems work to continue party gains in coming 
election. Though intraparty ideological conflicts continue, views on war, 
human rights, environmental improvements and economic growth have 
strengthened party, won votes; leaders Bliss, Brooke, Dirksen, Evans, Lind- 
say, Percy, c.p.; c. chart. 1 Sep 94-97, 162-166 
How Nixon Plans to Bring It Off. James Reichley profiles leading Republican 
presidential candidate Richard Nixon (c.p.) and evaluates campaign strategy 
(c.map) to win nomination. Nixon must improve image to show poise under 
pressure and overcome loser stigma; even after winning vital primaries he 
needs convention support of broker politicians, moderate governors and 
Reagan backers. Campaign leaders (c.p.), primary tactics, foreign issues 
noted. Dec 124-127, 156-168 

POPULATION See UNITED STATES Apr 162 

POSTAL SERVICES See POST OFFICE DEPT. 

POST OFFICE DEPT. 
It’s Now or Never for the Post Office. Dan Cordtz assesses Post Office prob- 
lems—outmoded facilities, too little mechanization, skilled worker shortage— 
and new Postmaster General Lawrence O’Brien’s (c.p.) actions to solve them. 
Gathering a strong staff (planner Lee, research head Packer, c.p.), O’Brien 
hopes to bring better management, planning and mechanization to Post 
Office. Congress’ tight hold over operations noted. c.p., c.charts. 

Mar 134-139, 190-196 

Hope for the Post Office. Editorial praises President Johnson’s appointment 
of postal system review committee, headed by A.T.&T.’s Fred Kappel, to 
conduct a thorough study of the Post Office. Kappel’s experience in running 
a national utility will aid committee in its deliberations; Postmaster General 
O'Brien’s proposal to turn Post Office into a non-profit government-owned 
corporation noted. May 116 

POTLATCH FORESTS, INC. 
Continuing his acquisition program, Potlatch Forests’ Benton R. Cancell (p.) 
seemed ready to add two more companies—Mosinee Paper Mills and Fibre- 
board Corp.—to his wood products manufacturing firm. Both plans fell 
through without warning. BM Jul 28 

POVERTY See CAPITALISM 

POWER See UNITED STATES Nov 269 

POWERS, JOHN J. See DRUGS Jan 48 

POWER STRUCTURE See UNITED STATES Nov 269 

PRESERVATION (ARCHITECTURAL) See ARCHITECTURE Mar 159 


PRICES 

See also BUSINESS ROUNDUP; U.S.—Economy 

Cost Push. After rising 3% over past 12 months, consumer price level will go 
up another 3% in ’68 due to wage-price spiral (Phillips equation) caused 
by higher costs, especialiy in retail food, payroll taxes and minimum wages. 
Pushed up by cost of living increases and lagging productivity, industrial 
costs are creating higher goods prices (charts); no lessening of cost pres- 
sures is seen until mid-’68. BR Nov 40, 44 
Shadowy Statistics. Editorial reports Bureau of Labor Statistics figure that 
it_costs a family $9,191 a year to buy a “moderate living standard” but 
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questions what the term means. Probable answer is that “moderate living 

standard” means a living standard than can be bought by an average family 
for $9,191. Dec 98 

PRINCE, WILLIAM WOOD See MEAT 

PRIVATE OWNERSHIP (CORPORATE) See CHEMICALS 15 Sep 98; CORPORA- 
TIONS 15 Jun 178 

PROBLEM SOLVING See FUTURE Jan 93 

PROCESSES See TECHNOLOGY 15 Jun 188 

PROCTER & GAMBLE CO. See ANTITRUST 

PRODUCTION See BUSINESS ROUNDUP; U.S.—Economy 

PRODUCTIVITY See BUSINESS ROUNDUP 

PRODUCTS, NEW See BRISTOL-MYERS CO.; TECHNOLOGY 

PROFESSORS See COLLEGES & UNIVERSITIES Dec 229 

PROFITS See BUSINESS ROUNDUP; CORPORATIONS; specific industries and 

_ companies by name. 

PROGRAMMING See COMPUTERS Mar 140 

“PROJECT HOME” STUDY See BUILDING Dec 153 

PRUDENTIAL INSURANCE CO. OF AMERICA 
See also CITIES & TOWNS Nov 66 
Prudential Insurance Co. ranks second on FORTUNE list of 31 largest U.S. 
corporations with assets of $4 billion plus. 15 Jun 194-195 
The Rock at the Top. Prudential Insurance Co., for many years second largest 
insurance company, has finally nudged Metropolitan Life from number one 
spot on top 50 list despite $96-million setback in value of stock holdings 
last year. Metropolitan still leads list in total amount of life insurance in 
force and in premium and annuity income (noted). Prudential’s $23,594,698,- 
000 assets barely topped Metropolitan’s $23,511,678,000. 15 Jun 262 

PSYCHOLOGY See MANAGEME?'T Feb 140, May 166 

PUBLIC OPINION 
Intellectuals and the Presideicy. Max Ways analyzes intellectuals’ dislike for 
President Johnson (c.r. with seven critics) by examining intellectuals and 
their distrust of power structure which Johnson symbolizes. Proclaiming that 
power is evil, intellectuals negate positive values of U.S., fail to perform vital 
task of guiding power by truth. Background of intellectualism, intellectuals’ 
responsibility as “conscience of society” discussed. Apr 146-149, 211-216 

PUBLIC OWNERSHIP (CORPORATE) See CHEMICALS 15 Sep 198 

PUBLIC RELATIONS 
Hill & Knowlton’s World of Images. T. A. Wise discusses Hill & Knowlton, 
largest firm in growing public-relations industry, and its new image-making 
role for clients including Svetlana Alliluyeva, Bahama Islands (scandal 
noted), steel industry, Avco Corp. Industry excels at communicating messages 
via mass media, is weaker at counseling on corporate social responsibility, 
improving p.r. ethics. H&K growth discussed; top 12 firms listed. p., c.p. 

1 Sep 98-101, 140-144 
PUBLIC UTILITIES 


Con Edison’s directors recognized a long need for management talent and 
chose Under Secretary of the Interior Charles F. Luce (p.) as new chairman 
and chief executive. Bolstered by his tenure at forward-looking Bonneville 
Power Administration, Luce wil! apply his skill at compromise and public re- 
lations to Con Ed’s formidable problems. BM May 51 
Fortune Directory of the Fifty Largest Utilities. Annual list ranks top 50 U.S. 
public utilities by 1966 assets, operating revenues, net income, invested 
capital, net income as percent of invested capital, earnings per share (1956- 
66 growth rate), and number of employees, as compared to 1965. Table. 
15 Jun 224-225 
Clarence A. Tatum Jr. (p.) is new president of Texas Utilities. BM Jul 32 
PUBLISHING 
Into Britain’s Parlor With His Hat On. Duncan Norton-Taylor reviews Lord 
Thomson of Fleet’s (c.p.) rise to wealth and power in Britain, capped by re- 
cent acquisition of The Times (manager Kenneth Thomson, editor Hamilton, 
c.p.). Thomson pledges to keep Times going even at a loss, reaffirms policy of 
independent editorial views for newspapers; battle with Cecil King, Scottish 
publishers detailed. Box lists Thomson holdings. Feb 136-139, 168-176 


a 


Chairman William S. Paley (p.) and president Frank Stanton (p.) of C.B.S., 
hoping to contend in the “knowledge industry,” made a generous merger 
offer to prosperous Holt, Rinehart & Winston. Noncommittal Holt president 
Alfred C. Edwards (p.) will present the offer to his stockholders. BM Apr 52 
Melvin Luxton Arnold (p.) succeeds Cass Canfield as chairman of Harper & 
Row Publishers. Arnold, former newspaperman and editor-in-chief of Beacon 
Press, will emphasize business side of the company and raise profits, which 
he notes are “below industry average.” BM 1 Sep 40 
Charles E. Swanson (p.) is named president and chief executive of Encyclo- 
paedia Britannica by chairman William Benton. Swanson’s main task will be 
to maintain profits and reinvest them in new products and acquisitions. 
BM 1 Sep 40 

PUGETOPOLIS See CITIES & TOWNS Dec 118 

PUGET SOUND See CITIES & TOWNS Dec 118 

PURE OIL CO. See OIL Apr 156 


RABBIA, ANGELA See FORTUNE 1 Sep 65 

RABORN, WILLIAM F. JR. See BUSINESSMEN Mar 129 

RADEMAEKERS, WILLIAM (AUTHOR) See EUROPE Oct 77 

RADIO 
Growth in the Air. Though recent years have seen extraordinary growth in 
broadcasting industry, investors don’t expect it to continue for independent 
chains. Increased competition, FCC regulations are holding back profits, 
forcing expansion by diversifying or “trading up”. Low price-earning ratio, 
anticipated 10-15% growth still make broadcasting stock a good buy. Chart: 
Taft, Capital Cities, Metromedia, Wometco, Cox, Storer earnings, 59-65. 

Pl Jan 179-180 


30 FORTUNE INDEX January-December 1967 





RADIO CORP. OF AMERICA 
See also COMMUNICATIONS 
R.C.A. president Robert Sarnoff (p.), son of company founder, is expected to 
shake things up when he becomes chief executive in January. Sarnoff has al- 
ready rearraiiged company’s operating divisions, plans to stress use of com- 
puters and international structure of R.C.A. BM Dec 52 

RAILROADS 
With Supreme Court approvai, Atlantic Coast Line and Seaboard Air Line 
railroads will merge to form the Seaboard Coast Line, with John W. Smith 
and W. Thomas Rice (p. together) as chairman-chief executive and president 
respectively. The move may spur Florida East Coast’s merger into D. William 
Brosnan’s (p.) Southern Railway System and a union of Louisville & Nashville 
with Seaboard Coast, changing the entire railroad map of the TT, ig 

un 

Down, Down, Down. Despite continued losses totaling more than $11 million 
in 1966, the bankrupt New York, New Haven & Hartford Railroad keeps 
rolling along, aided by tax reliefs, grants and aid from states. New Haven’s 
only hope is inclusion in pending Pennsylvania-New York Central merger, 
now delayed by Supreme Court order. 15 Jun 260 
Ben W. Heineman (p.) of Chicago & North Western plans to acquire Essex 
Wire Corp., producer of electrical wire and products. Essex, present subsidi- 
aries Velsicol Chemical Corp. and Michigan Chemical Corp., and the railroad 
itself will all become subsidiaries of a new holding company, North Western 
Industries, Inc. BM Jul 28 
John W. Barriger (p.), president of Missouri-Kansas-Texas Railroad since 
1965, expects profit in 1968. His newest venture, devised by Katy’s chair- 
man E. A. Merkle, will be a holding company to acquire industrial companies. 
Nicolas Salgo (p.), chairman of Bangor Punta Corp. and partner in the project, 
is an old hand at turning tax benefits into industrial empires. BM Oct 60 

RAMSAY, THOMAS M. fee AUSTRALIA 

RAND CORP. See CITIES & TOWNS Nov 66 

RANDOLPH, PAUL See ARCHITECTURE 1 Sep 123 

RAPID TRANSIT See TRANSPORTATION 

RATH PACKING CO. See MEAT 

RAUCH, THOMAS M. See DRUGS Nov 62 

RAWLINGS, EDWIN W. See BUSINESSMEN Mar 133 

READY, THOMAS J. JR. See ALUMINUM 

REAGAN, RONALD See POLITICS 

RECRUITING See LABOR Jan 116 

RED OWL STORES, INC. See STORES May 54 

REEDY, GEORGE E. See BUSINESSMEN Mar 130 

REICHLEY, A. JAMES (AUTHOR) 

Ronald Reagan Faces Life. Analyzes Governor Ronald Reagan's attempts to 

cut government costs and hold taxes by reappraising California’s vast public 

service programs. Jul 98-103, 150-156 

Here Come the Republicans. Examines Republican Party resurgence as re- 

vitalized national organization and candidates work to continue party gains 

in coming election. 1 Sep 94-97, 162-166 

Charlie Fraser’s Island Paradise. Spotiights Sea Pines Plantation, island va- 

cation community off South Carolina coast planned to preserve natural calm 

and beauty of setting. SD Gct 171, 173 

Editor profiles associate editor A. James Reichley (p.) whose politicai interest 

and expertise form the basis for this month’s report on Richard Nixon's po- 

litical strategy and prospects. Other Reichley books, articles noted. 

ED Dec 95 
How Nixon Plans to Bring It Off. Profiles leading Republican presidential 


candidate Richard Nixon and evaluates campaign strategy to win nomina- 
tion. Dec 124-127, 156-168 


REMILLON, ROBERT See COMPUTERS Jul 30 

RENAULT See AUTOMOBILES Oct 77 ' 

RENCHARD, WILLIAM S. See BANKS & BANKING 15 Jun 82 

RENEKER, ROBERT W. See MEAT 

REPORTS, ANNUAL 
The Xerox Annual Report: A Guided Tour. Marion Buhagiar analyzes Xerox 
Corp.’s '66 annual report and relates consolidated balance sheet, income 
statement and statement of source and application of funds (cover, 4 pages 
reprinted) to real life. Xerox’ unique rental system, high patent assets, long- 
term debt, manner of figuring depreciation, research costs, taxes discussed; 
Xerox’ ’67 working capital increased by $72,277,787. 

15 Jun 184-187, 265-272 


Changing the Rules. Current crop of annual reports are first to reflect new 
accounting rules developed last year by #.ccounting Principles Board (chair- 
man Heimbucher, p.) of American Institute of Certified Public Accountants. 
Aimed at furthering uniformity in accounting, rules cover reporting pension 
costs and differentiating between operating results and non-recurring gains 
or losses. More rule changes are expected; questions being considered noted. 

PI Apr 227-228 


Two Winners and a New Champion. U.S. Plywood-Champion Papers _Inc., 
formed by merger of U.S. Plywood and Champion Papers, used new A.1.C.P.A. 
rulings on annual reports in issuing their first joint report, covering 1966 
when companies were still separate entities. Combined report gives share- 
holders idea of what merger might mean; per-share earnings were above 
either company’s individual figures. 15 Jun 256 


Declining Art of Concealing the Figures. Robert Bali reports foreign corpora- 
tions’ trend to fuller disclosure of profit-and-loss figures, pressured by stiffer 
laws, growing need for capital. Reporting is still behind minimal U.S. stand- 
ards and hampered by outmoded accounting; Claudio Segre’s (c.p.) EEC com- 
mission urges uniform disclosure rules. Concealment-of consolidated figures, 
hidden reserves, Belgium’s Commission Bancaire discussed; report covers, 
c.p 15 Sep 136-139, 160-171 


REPUBLICAN PARTY See POLITICS 
























REPUBLIC NATIONAL BANK OF DALLAS See BANKS & BANKING 15 Jun 86 
RESEARCH 


See also ARCHITECTURE Jan 144, Feb 160; TECHNOLOGY 


Where the Industries of the Seventies Will Come From. Lawrence Lessing re- 
ports on expanding technical advances (led by chemical-electric-electronic- 
aerospace industry) which will build new industries of the ’70s and regen- 
erate old ones; discusses developments with lasers, superconductivity 
magnets, energy-conversion devices. Use of systems management to solve 
socio-economic problems; computer as universal utility foreseen. p. 
Jan 96-99, 184-192 
New Products: A 1966 Sampler. Portfolio (c.p.) depicts new products and 
processes developed and marketed or successfully tested in 1966. Most do 
not involve new discoveries but use new applications of existing technolo- 
gies or imaginative melding of several technologies. Research and develop- 
ment costs by industry last year totaled $6.5 billion. 15 Jun 188-193 
The Search for a Safer Cigarette. Gene Bylinsky reports on research to de- 
velop a safer cigarette in view of proven relation of smoking and lung cancer 
and anti-smoking campaign failure. With government and industry coopera- 
tion, studies are pinpointing tumor-causing cigarette components, develop- 
ing new filters, investigating techniques to remove cancer-causing suspects 
(noted) from smoke; animal research, Strickman filter noted. c.p., c.charts. 
Nov 146-149, 200-209 


RESORTS See CITIES & TOWNS Oct 171 


bei TRADE See CONSUMER SPENDING; STORES; U.S.—Economy 1 Sep 


and Unilever—have more in common than size alone: both are Anglo-Dutch in 
origin and ownership and have headquarters in two different places. Though 
management methods differ, both firms do business on a giobal scale and 
are currently fighting powerful and aggressive U.S. competitors: Standard Oil 
of New Jersey and Procter & Gamble (sales, earnings compared). 15 Sep 200 

RUBBER See AIRCRAFT INDUSTRY 1 Jun 42 

RUEFF, JACQUES See MONEY Aug 78 

RUKEYSER, WILLIAM S. (AUTHOR) 
The Apollo Project: North American’s Achilles’ Heel. Examines North Ameri- 
can’s Apollo project problems, climaxed by spacecraft disaster, and NASA's 
earlier doubts of NAA competence and efficiency. 1 Jun 105, 165 
The $4-Billion Business Garfield Weston Built. Reveals complex, worldwide 
food empire of Canadian businessman Garfield Weston. 

1 Jun 116-121, 140, 142 

Getting Tough with Tenders. Discusses strategy and value of cash tender 
offers and assails pending Senate bill threatening offers’ usefulness and cre- 
ating serious tax problems. Aug 108-110, 163-164 
A Burst of Togetherness. Discusses establishment of regional trading organi- 
zations to provide trade advantages, increase prosperity among member na- 
tions. 15 Sep 174-180 

RUSSELL, GEORGE See GENERAL MOTORS CORP. 

RUSSIA See U.S.S.R. 

RYAN, ROBERT H. See CITIES & TOWNS Nov 66 


RETIREMENT See SOCIAL SECURITY 

REUTHER, WALTER See LABOR Jul 87 
REYNOLDS, R. J., FOODS INC. See FOOD Jan 48 
REYNOLDS, R. J., TOBACCO CO. See FOOD Jan 48 
REYRE, JEAN See BANKS & BANKING Nov 64 
RHEEM MANUFACTURING CO. 


Ss 


SAAB See AUTOMOBILES 15 Sep 215 

ST. JOSEPH LEAD CO. See LEAD 

ST. PAUL, MINN. See CITIES & TOWNS Aug 123 

SALES & SALESMANSHIP See CORPORATIONS; INVENTORIES 


President Lowell Dillingham’s (p.) aggressive Dillingham Corp., with extensive 
interests in Hawaii, the Pacific and North America, announces merger talks 
with Rheem Manufacturing Co. Deal would provide Dillingham with manufac- 
turing plants and new bases abroad. BM Nov 60 


President Angus Lightfoot Walker (p.) rescued Rheem Manufacturing Co. 
from takeover by Seeburg Corp. by arranging tender offer for Rheem stock 
from sympathetic management of City Investing Co. (president George 
Scharffenberger, p.). City Investing now owns over half of Rheem as part of 
its plan to expand into diversified industrial company with international di- 
mensions. BM Dec 54 


RHODE ISLAND, UNIVERSITY OF See ARCHITECTURE Oct 155 


RHONE-POULENC See CHEMICALS 15 Sep 90 


RICE, W. THOMAS See RAILROADS 
RIGGS, LAWRASON II! See LEAD 
RIOTS See NEGROES 


SALGO, NICOLAS See RAILROADS 

SALIK, CHARLES E. See INVESTMENTS Oct 64 

SALINGER, PIERRE See BUSINESSMEN Mar 130 

SALLES, WALTHER MOREIRA See BANKS & BANKING 15 Sep 88 
SAMUELSON, PAUL See INVESTMENTS Mar 208 

SARNOFF, ROBERT W. See RADIO CORP. OF AMERICA Dec 52 
SATURN PROJECT See SPACE 

SAUNDERS, J. TUNKIE See BUSINESSMEN 1 Jun 122 
SAVINGS See BANKS & BANKING; BUSINESS ROUNDUP 
SAVINGS BANKS See BANKS & BANKING Mar 124 

SAXON, JAMES J. See BUSINESSMEN Mar 127 
SCHARFFENBERGER, GEORGE See CITY INVESTING CO. 
SCHLESINGER, M. D. See BUSINESSMEN 1 Sep 106 
SCHLUMBERGER LTD. 














RITZ HOTEL (MADRID, SPAIN) See HOTELS 
RITZ HOTEL (PARIS, FRANCE) See HOTELS 
ROAN SELECTION TRUST LTD. See COPPER 
ROBARDS, SHERMAN M. (AUTHOR) See AUTOMOBILES 1 Jun 114 
ROBENS, LORD ALFRED See NATIONAL COAL BOARD 
ROBERTS, MILLARD G. See COLLEGES & UNIVERSITIES Aug 32 
ba tg fy DENIS M. See AMERICAN RESEARCH & DEVELOPMENT CORP. 
ug 
ROBISON, JAMES See INDIAN HEAD MILLS, INC. 
ROCA, FRANCISCO CATALA See ARCHITECTURE Apr 167 
ROCHE, JAMES M. See GENERAL MOTORS CORP. 
ROCHE, KEVIN See ARCHITECTURE 1 Sep 123 
ROCHESTER, UNIVERSITY OF See COLLEGES & UNIVERSITIES Jan 124 
ROCKEFELLER, DAVID See BANKS & BANKING Mar 48, 15 Jun 82 
ROCKEFELLER, JAMES S. See BANKS & BANKING Mar 48, 15 Jun 82, Jul 27 
ROCKEFELLER, LAURANCE See HOTELS 
ROCKEFELLER, NELSON A. See POLITICS 
ROCKETS See SPACE 
ROCKWELL, WILLARD F. JR. See AIRCRAFT INDUSTRY May 54, 1 Jun 100 
ROCKWELL-STANDARD CORP. See AIRCRAFT INDUSTRY May 54, 1 Jun 100 
RODMAN, CHARLES G. See STORES Feb 56 
ROETHLISBERGER, FRITZ J. See MANAGEMENT May 166 
ROLLERT, EDWARD D. See GENERAL MOTORS CORP. 
ROMNES, HAAKON |. See AMERICAN TELEPHONE & TELEGRAPH CO. 
ROOSA, ROBERT V. See BUSINESSMEN Mar 132; MONEY Aug 81 
ROOTES MOTORS, LTD. See AUTOMOBILES May 52 
ROTH, ARTHUR T. See BANKS & BANKING 15 Jun 81 
ROTHSCHILD, BARON GUY DE See BANKS & BANKING 1 Jun 42 
ROTHSCHILD BANK See BANKS & BANKING 1 Jun 42 
ROTHSCHILD FAMILY See BANKS & BANKING 1 Jun 42 
ROWEN, HENRY S. See CITIES & TOWNS Nov 66; FUTURE Jan 94 
ROYAL BANK OF CANADA See BANKS & BANKING 15 Sep 96 
ROYAL DUTCH/SHELL GROUP : 
Dutch-born John Loudon (p.), former senior managing director of Royal 


Dutch/Shell and now chairman of the Royal Dutch half, views big-business 
expansion into the international market as a must, without limiting itseif to 


a “narrow national viewpoint.” BM 15 Sep 95 
Royal Dutch/Shell (chief executives L. E. J. Brouwer, David H. Barran, c.d.) 
ranks first on FORTUNE list of 200 top foreign corporations. 15 Sep 129 


Split Personalities. The two largest firms on the 200 list—Royal Dutch/Shell 








A Dash of Curacao. Though its headquarters are in New York City, Schlum- 
berger Ltd., the oilfield equipment and electronics company, is a registered 
corporation in Netherlands Antilles for tax benefit reasons (noted). The fam- 
ily-controlled “measurement” firm, number 148 on 200 list, grew through 
healthy technical innovation and acquisition; recent diversification, spending 
for research and engineering cited. 15 Sep 188 


SCHMIDHEINY, MAX See BROWN, BOVERI & CIE. 
SCHMOOKLER, JACOB See U.S.—Economy 1 Sep 191 
SCHUBERT, EUGENE A. See NUCLEAR POWER Mar 120 
SCHWADRON, JACK See STORES Feb 58 

SCHWARTZ, FREDERIC N. See BRISTOL-MYERS CO. Feb 118 
SCHWEIZER, DR. SAMUEL See BANKS & BANKING 15 Sep 88 
SCIENCE 


A Wacky Collaboration of Science and Art. Portfolio (c.p.) depicts scenes 
from “Nine Evenings: Theatre and Engineering,” a ‘darice-music-drama series 
presented by New York artists and Bell Labs’ engineers. Led by engineer- 
physicist Billy Kluver and avant-garde painter Robert Rauschenberg, the 
group aims to portray art forms meaningful to a technology-enmeshed soci- 
ety and help technology meet artists’ imaginative needs. Jan 100-103 
The Ever Magnifying Wonders of the Optics Industry. Lawrence Lessing ex- 
amines background and future of fast-growing optics industry, using new 
computer, laser, glass and lens technologies and providing valuable tools 
for space exploration, defense, science, medicine, agriculture and industry. 
Developments in fiber optics, holography, information processing; advances 
in photographic, telescopic equipment discussed. p., c.p., c.diag. 

Apr 150-155, 218-224 


SCOTT, PHILIP W. See BUDD CO. 

SCOTT PAPER CO. See PAPER 

SCRIMGEOUR, A. & J. CO. See STOCK MARKET Oct 62 
SCRIMGEOUR, JIM See STOCK MARKET Oct 62 
SCUDDER DUO-VEST INC. See INVESTMENTS Feb 201 
SCULPTURE See ARCHITECTURE Feb 166; ART 

SDR’S (SPECIAL DRAWING RIGHTS) See MONEY Oct 114 
SEABOARD AIR LINE RR. CO. See RAILROADS 
SEABOARD COAST LINE RR. See RAILROADS 
SEAGRAM, J. & SONS, INC. See MOVIE INDUSTRY 
SEA PINES PLANTATION See CITIES & TOWNS Oct 71 
SEARS, ROEBUCK & CO. 


Sears, Roebuck & Co. (chief executive Gordon Metcalf, c.p.) ranks 23rd on 
FORTUNE list of 31 largest U.S. corporations with assets of $4 billion plus. 

15 Jun 194-195 
The Plenitude of Sears. For third straight year, Sears, Roebuck & Co. is 
number one on FORTUNE’s merchandising list with sales of $6,805,000,000 
and impressive assets, inventories, income, invested capital and profit margin 
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(cited). Sears is also one of the biggest U.S. industrials with 25% of its goods 
manufactured by companies it controls or has interest in (noted); Sears’ real 
estate, finance operations, customer credit, mutual fund plans noted. 

15 Jun 292, 295 

SEATTLE, WASH. See CITIES & TOWNS Dec 118 

SECRETS, CORPORATE See REPORTS, ANNUAL 


SE OESION See INVESTMENTS May 150; SECURITIES AND EXCHANGE COM- 
MISSI 


SECURITIES AND EXCHANGE COMMISSION 
See also STOCK MARKET Nov 242 


The SEC: A Helping Hand for the Little Lady. Examining proposals of SEC’s 
mutual fund report, editorial commends SEC for trying to protect unsophisti- 
cated investors but questions its procedures. One proposal would outlaw 
contractual “front-end load” plans (stock purchases on time); the second, 
which would reduce sales charges on ordinary stock purchases from 9% to 
5%, is criticized for using SEC-set rates rather than promoting free compe- 
tition. Jan 86 
The SEC Has a Little List—Part II]. Carol Loomis assesses SEC’s latest pro- 
posals for securities industry, aimed at lowering cost to investor in both 
mutual-fund and over-the-counter transactions, and Wall Street's adverse re- 
actions. New mutual-fund report proposes SEC-set investment-adviser fees, 
5% sales charge limit; minimum commission, volume discounts, giveups, 
sales charge disclosures to encourage price competition discussed. c.p., c.d. 
Jan 111-115, 152-158 
SECURITY FIRST NATIONAL BANK 
Security First National Bank (Los Angeles, Calif.) ranks 25th on FORTUNE 
list of 31 largest U.S. corporations with assets of $4 billion plus. 
15 Jun 194-195 
SEGRE, GLAUDIO See REPORTS, ANNUAL 
SENATE (U.S.) See U.S.—Congress 
SERIZAWA, KEISUKE See JAPAN Nov 130 
SESENNA, MANLIO O. See BANKS & BANKING Dec 143 
SEYMOUR, DAN See ADVERTISING 
SHEEHAN, ROBERT (AUTHOR) 
The Rich, Risky Life of a University Trustee. Reports on problems, pitfalls 
and rewards of trustees at Pittsburgh and Rochester Universities. 
Jan 124-127, 162-169 
Portrait of the Artist as a Businessman. Profiles successful ‘architect Welton 
Becket, designer of buildings for many top U.S. and foreign corporations. 
: Mar 144-148, 178-188 
Proprietors in the World of Big Business. Notes that despite seeming demise 
of personal ownership and control in big business, 150 companies on 500 
list are owned or controlled by an individual or family. 15 Jun 178-183, 242 
Those “Retired” Management Missionaries. Spotlights International Execu- 
tive Service Corps, nongovernment agency which sends retired businessmen 
to advise private enterprise in underdeveloped countries. 
1 Sep 106-109, 146-148 
New Road for Auto Insurance. Examines faults of present auto insurance 
system and states case for “non-fault” system. Nov 170-172, 218-222 
SHELTON, WILLIAM (AUTHOR) 
How Andy McGhee Got a Better Job. Chronicles four-month job hunt of young 
executive Andrew McGhee. Jan 116-117, 192-193 


Neck and Neck in the Space Race. Chronicles U.S.-Soviet space race of 
past decade which has brought amazing parallels in space achievements 
despite lack of scientific data interchange. Oct 166-168, 218-223 

SHEPHERD, MARK JR. See TEXAS INSTRUMENTS INC. 

SHERATON CORP. OF AMERICA See HOTELS 

SHIPBUILDING See SHIPS & SHIPPING 


SHIPS & SHIPPING 
Cunard Bets on a Pair of Queens. Timothy Green reports Cunard Lines’ fight 
to survive as it faces continuing airline competition and huge losses of 
passengers and money. Led by Chairman Sir Basil Smallpeice (p.), Cunard’s 
new management has revamped its organizational structure, is renovating 
the “Queens” for use as cruise vessels and building new liner Q4 (p.), on 
whose success Cunard’s future rests. p. BG Jan 57-58, 62 


New Ways for the Shipyards. Portfolio (c.p.) by Newman and Tanuma shows 
advanced new shipyards and shipbuilding techniques in Japan, Sweden, 
Denmark and Germany; text by Tom Alexander notes that U.S. shipbuilders, 
who produced only 13 commercial ocean vessels last year and whose tech- 
niques are far behind foreign competitors, are visiting and studying foreign 
shipyards to improve their competitive stance in growing world market. 

Jul 114-121 


Following family tradition, Berge Sigval Bergesen left the family’s success- 
ful Norwegian shipping combine to start his own shipping firm eight years 
ago. Now, after several of his ventures failed, his father Sigval Bergesen (p.) 
has taken over management of Berge’s business affairs. BM Aug 36 


Tankers Move the Oil That Moves the World. Gregory Wierzynski reports effect 
of Arab-Israel war on oil shipping as tanker owners raise rates for extended 
routes and oil companies try to achieve economies with new mammoth 
tankers (c.chart.). Most find 200,000 tons is optimum size, though Gulf 
ordered 312,000-ton fleet and tankers may grow even more. C. maps show 
Middle East production, world shipping routes; tables list ’66 production, 
world trade. 1 Sep 80-85, 151-152 
Maritime Industry’s Expensive New Box. Harold B. Meyers assesses impact 
of cargo containers on maritime industry and foresees establishment of 
worldwide land-sea-air transport system. Though boxes and new ship and 
port facilities are costly, containers effect savings through cheaper packag- 
ing, less damage and pilferage; problems in ship, container design, labor, 
possible excess capacity detailed; U.S., foreign investment noted. c.p. 

Nov 150-154, 190-197 

SHUMWAY, FORREST N. See OIL 1 Jun 40 
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SIEMENS A. G. ' 
Siemens A. G. (chief executive Dr. Adolf Lohse, c.d.) ranks ninth on FOR- 
TUNE list of 200 top foreign corporations. 15 Sep 134 
SIGNAL OIL & GAS CO. See OIL 1 Jun 40 
SILBERMAN, CHARLES E. (AUTHOR) : 
The Little Bird that Casts a Big Shadow. Examines rapid development of 
satellite communications and attendent problems over use and benefits 
of technology. Feb 108-111, 223-226 
Editor lauds FORTUNE writer Charles Silberman, winner of journalism award 
for his Technology Is Knocking at the Schoolhouse Door. ED 1 Jun 75 
A Devastating Report on U.S. Education. Appraises controversial, largely 
ignored findings of Coleman Report on status of U.S. education. 
BI Aug 181-182 
SILVER See MONEY May 221 
SIMCA AUTOMOBILES, S. A. See AUTOMOBILES 15 Sep 96 
SIMON, NORTON See STEEL 1 Jun 42, Jul 104 
SIMPSON, HARVEY See ARCHITECTURE Mar 162 
SIMPSON, JOHN W. See NUCLEAR POWER Mar 120 
SIROTA, JONATHAN J. See AMERICAN RESEARCH & DEVELOPMENT CORP. 
Aug 103 - 
SIVERD, CLIFFORD D. See AMERICAN CYANAMID CO. 
SKOL INTERNATIONAL See BEER 
SMALL BUSINESS INVESTMENT COMPANIES See INVESTMENTS Oct 64 
SMALL BUSINESS INVESTMENT CO. OF N.Y. See INVESTMENTS Oct 64 
SMALLPEICE, SIR BASIL See SHIPS & SHIPPING Jan 57 
SMITH, ARTHUR O. See BUSINESSMEN 15 Jun 178 
SMITH, DR. AUSTIN See DRUGS Mar 54 
SMITH, JOHN W. See RAILROADS 
SMITH, LLOYD B. (TED) See BUSINESSMEN 15 Jun 178 
SMITH KLINE & FRENCH LABORATORIES See DRUGS Nov 62 
SMOKE STACKS See CHIMNEYS 
SNAITH, WILLIAM See BUILDING Dec 153 
SNIA VISCOSA See ITALY 
SNOY ET D’OPPUERS, BARON JEAN-CHARLES See BANKS & BANKING 
15 Sep 90 
SOCIAL CHANGE See BUSINESS & INDUSTRY Mar 152 
SOCIAL SECURITY 
Social Security: Drifting Off Course. Dan Cordtz assesses social security pro- 
gram, questions its relevance to modern life and describes proposals for 
change. Current program creates fiscal drag by taking in more revenues than 
it pays out, involves a regressive tax and distributes benefits inefficiently and 
unequally; proposed tax rise would threaten private pension plans. Dual- 
maintenance plan to supplement funds with general revenues detailed. 
c.charts. Dec 104-107, 207-210 
SOCIETE D’INVESTISSEMENT DE PARIS ET DES PAYS-BAS See BANKS & 
BANKING Nov 64 
SOCIETE FINANCIERE EUROPEENNE See BANKS & BANKING 1.Sep 40 
SOCIOLOGY See UNITED STATES Nov 269 
SOHL, HANS-GUNTHER See THYSSEN-HUTTE, AUGUST, A. G. 
SOLOVIOFF, NICHOLAS See EGYPT 
SOLVAY & CIE. See CHEMICALS May 52, 15 Sep 198 
SOUTH AMERICA 
See also LATIN AMERICA , ‘ 
A Wild Plan for South America’s Wilds. Tom Alexander examines economic 
development proposal for South America which, by damming and _ linking 
rivers to make huge seas and Atlantic-Pacific canal, would create vast trans- 
portation system and unlimited electric power supply. Devised by Hudson 
Institute’s Robert Panero, plan is backed by several! South American nations, 
development agencies, private investors (noted); costs, social problems 
cited. Maps. Dec 148-150, 203-205 
SOUTHEASTERN MASSACHUSETTS TECHNOLOGICAL INSTITUTE See ARCHI- 
TECTURE Oct 155 
SOUTHERN ILLINOIS UNIVERSITY See ARCHITECTURE Oct 155 
SOUTHERN RAILWAY SYSTEM See RAILROADS 
SOUTH MALL DEVELOPMENT See ARCHITECTURE May 173 
SOUTH PUERTO RICO SUGAR CO. See GULF & WESTERN INDUSTRIES INC. 
SPACE . 
Dr. von Braun’s All-Purpose Space Machine. Gene Bylinsky reports develop- 
ment of huge Saturn V rocket, mighty “space workhorse” that will send 
men to moon, place space stations in orbit for earth survey and be used for 
planetary exploration. Technological and management problems caused by 
rocket’s size, light weight, use of liquid hydrogen fuel discussed; electronic 
checkouts of rocket’s three stages detailed. c.p., c.diag. 
May 142-149, 217-219 
The Apollo Project: North American’s Achilles’ Heel. William Rukeyser ex- 
amines North American’s Apollo project problems, climaxed by spacecraft 
disaster, and NASA's earlier doubts of NAA competence and efficiency. 
Findings of 1965 NASA review of NAA operations detailed; Apollo investi- 
gation, GE report revealed further design, engineering deficiencies. NAA has 
reshuffled management; NASA will levy stiff financial penalties, bring in more 
contractors. 1 Jun 105, 165 
Jim Webb’s Earthy Management of Space. John Mecklin appraises NASA 
director James Webb’s (c.p.) direction of huge civilian space program In 
view of complaints of poor management, negligence and uncertain goals. 
Webb’s successful, controversial management techniques spurred Apollo 
project, made NASA into important technological organization; NASA origin, 
reorganizations, control systems, costs, charges of political maneuvering 
discussed. c.p., C.map. Aug 82-87, 190-193 
Neck and Neck in the Space Race. William Shelton chronicles U.S.-Soviet 











space race (chart) of past decade which has brought amazing parallels in 

space achievements despite lack of scientific data interchange. Currently 

U.S. is slightly ahead though Russia has bested us by several months in 

most ventures. Political problems in promoting costly programs, myths to 
explain success, failure discussed; psychological importance of being first 
on moon noted. Oct 166-168, 218-223 

SPACE COMMUNICATIONS See COMMUNICATIONS 

SPACECRAFT & EQUIPMENT See SPACE 

SPAIN 

See also MINES & MINING 

In contrast to most Spanish businessmen’s conservative attitude toward 

competition from foreign capital and ideas, Alfonso Fierro Vina (p.) has built 

a major industrial complex through alliances with foreign partners. He be- 

lieves that U.S. solutions should be applied to Spain’s social-welfare prob- 

lems. BM 15 Sep 88 


SPARKMAN, JOHN J. See INVESTMENTS May 152 
SPECIAL DRAWING RIGHTS See MONEY Oct 114 
SPECULATION See INVESTMENTS May 221 

SPERRY & HUTCHINSON CO. 

_ Acquiring Bigelow-Sanford, Inc., Sperry & Hutchinson chairman William S. 
Beinecke (p.) ends years of fidelity to trading stamps and begins a carefully 
planned diversification program, calling for expansion in consumer manu- 
facturing and business and financial services. BM Apr 56 

SPERRY RAND CORP. See COMPUTERS May 56 

STALEY, A. E. JR. See BUSINESSMEN 15 Jun 178 

STALINA, SVETLANA (SVETLANA ALLILUYEVA) See PUBLIC RELATIONS 
STANDARD OF LIVING See PRICES; U.S.—Economy 1 Sep 118 
STANDARD OIL CO. (NEW JERSEY) 


Standard Oil of New Jersey ranks seventh on FORTUNE list of 31 largest 
U.S. corporations with assets of $4 billion plus. 15 Jun 194-195 


STANDARD OIL CO. OF CALIFORNIA 


Otto N. Miller (p.) succeeds long-time head Ralph Gwin Follis as chairman 
and chief executive at Standard Oil of California. Though the change in 
command was smooth, Miller’s influence may lead to more aggressiveness. 
BM Feb 58 

Standard Oil Co. of California (chief executive Miller, c.p.) ranks 30th on 
FORTUNE list of 31 largest U.S. corporations with assets of $4 billion plus. 
15 Jun 194-195 


STANTON, FRANK See COLUMBIA BROADCASTING SYSTEM, INC. 
STATE DEPT. See U.S.—Foreign Relations 

STATE UNIVERSITY OF NEW YORK See ARCHITECTURE Oct 155 
STAUFFER CHEMICAL CO. See CHEMICALS 1 Jun 44 

STAVER, LEROY B. See BANKS & BANKING 15 Jun 88 


STEEL 
See also ART Aug 111; WORLD ECONOMY 15 Sep 31 


Hunt Foods’ Norton Simon (p.) is bowing out of steel industry by selling 
Wheeling Steel to Pittsburgh Steel Co.; Pittsburgh president Allison R. 
Maxwell Jr. (p.) will replace Simon as Wheeling chairman. Simon’s continuing 
influence in steel business is evidenced by appointment of John C. Lobb (p.) 
as president and chief executive of Crucible Steel. BM 1 Jun 42 


U.S. Steel president Leslie B. Worthington (p.), leading industry spokesman 
for higher steel tariffs, is still trying to convince legislators, especially Rep. 
Thomas Curtis of Missouri, that imports are to blame for lowered steel sales 
and unemployment among steelworkers. His arguments lost some force when 
both U.S. Steel and Bethlehem announced that first-quarter sales were up 
from last year. BM 1 Jun 44 


The 501st Company. Cooperweld Steel, 426th in ’66 directory, is this year’s 
501st largest company due to higher cutoff point for ’67 list and company’s 
drop in sales, earnings. Though all Copperweld divisions were hurt by strikes 
and higher labor costs, most troubles were in large Aristoloy Steel Division, 
plagued by start-up problems with new facilities. Copperweld’s continuing 
capital investment program, unsuccessful acquisition attempt noted. 

15 Jun 254 
Retiring president Leslie Worthington is replaced by Edwin H. Gott (p.) at 
U.S. Steel. Chairman Roger Blough’s plans emphasize equipment moderni- 
zation, a program just getting off the ground. BM Jul 32 


Antidisestablishmentarianism at Wheeling Steel. Dan Cordtz relates Wheel- 
ing Steel’s problems under Norton Simon (c.p.) who bought ailing firm in 
1962, recently sold out to Pittsburgh Steel. Simon enraged industry by 
choosing outsider Morris (c.p.) president, suing prestigious firms, alienating 
customers, creditors; losses under Simon neared $13 million. Policies, prob- 
lems of new heads Maxwell and Duvall (c.p.) discussed. c.p. 

Jul 104-109, 133-136 
As new chairman of British Steel Corp., Lord Melchett’s (p.) main goal will 
be to make Britain’s nationalized steel industry both profitable and success- 
ful. Melchett will merge British Steel with 14 companies that produce 90% 
of crude steel, sheet, tinplate and heavy steel products and employ 70% of 
industry’s manpower. BM 1 Sep 37 


Internationalist Kurt Birrenbach (p.), chairman of Germany’s huge August 
Thyssen-Hiitte steel company, works for better world understanding through 
Paris’ Atlantic Institute and the. Thyssen Foundation which finances humani- 
ties research projects throughout the world. BM 15 Sep 98 


British Socialism’s Last Grasp. Five British steel firms (named) will disappear 
from next year’s 200 list after their merger into state-owned British Steel 
Corp. Set up to renationalize the steel industry, British Steel has taken over 
14 companies which produce 90% of Britain’s steel; chairman Lord Melchett 
will work to increase productivity, lower production costs and negotiate more 
effectively with unions. Poor ’66 steel performance noted. 15 Sep 205 


Hard Case of Steel. Editorial by John Davenport examines steel industry's 
demand for protection against rising imports to help compete with foreign 








cost, productivity advantages. Hurt by declining raw stocks, ’66 steel profits 
dropped 9%, forcing price rises and endangering investment, renovation 
programs. Government can aid by trying to make other nations eliminate 
quotas, subsidization and monopoly practices, containing inflation in U.S. 
Charts. Oct 116, 118 
A Cargo of Grief for U.S. Steelmakers. Portfolio illustrates, text discusses 
problem of increasing European and Japanese steel imports to U.S., up ten 
million tons in past decade. Though U.S. steelmakers have begun vast reno- 
vation program to compete with foreign producers’ new facilities, they are 
hampered by high domestic production costs, are now seeking steel price 
rise and tariff hike on steel imports. c.p. Oct 140-141 
A precedent-setting merger is pending between huge Bethlehem Steel Corp. 
(chairman Edmund F. Martin, p.) and Cerro Corp. (president Robert P. Koenig, 
p.), major copper producer. Merger would give cash-rich Bethlehem a chance 
to expand abroad through Cerro and encourage other steel firms to diversify 
into non-steel fields. BM Nov 60 
Merger talks are underway between Pittsburgh Steel (president Allison Max- 
well, p.), Wheeling Steel and Interlake Steel. Deal would give Pittsburgh and 
Wheeling access to Interlake’s midwest market and create new steel company 
that would rank among U.S. top ten. BM Nov 60 
Following the management policies of Inland Steel head Joseph Block, new 
chairman and chief executive Philip D. Block Jr. (p.) will continue Inland’s 
expansion and modernization program despite increased competition and 
falling company earnings. BM Dec 52 

STEIN, JULES See BUSINESSMEN 1 Jun 122 

STEINBERG, SAUL See COMPUTERS Jul 167 

STEVENSON, ROBERT S. See ALLIS-CHALMERS MANUFACTURING CO. 

STEWART, ROBERT H. III] See BANKS & BANKING 15 Jun 86 

STICHT, J. PAUL See STORES Nov 62 


STOCK MARKET 
See also INVESTMENTS 


The SEC: A Helping Hand for the Little Lady. Examining proposals of SEC’s 
mutual fund report, editorial commends SEC for trying to protect unsophisti- 
cated investors but questions its procedures. One proposal would outlaw 
contractual “front-end load” plans (stock purchases on time); the second, 
which would reduce sales charges on ordinary stock purchases from 9% to 
5%, is criticized for using SEC-set rates rather than promoting free competi- 
tion. Jan 86 
The SEC Has a Little List—Part II. Carol Loomis assesses SEC’s latest pro- 
posals for securities industry, aimed at lowering cost to investor in both 
mutual-fund and over-the-counter transactions, and Wall Street’s adverse 
reactions. Minimum commission, volume discounts, giveups, sales charge 
disclosures to encourage price competition discussed. New mutual-fund re- 
port proposes SEC-set investment-adviser fees, 5% sales charge limit. c.p., 
c.d. Jan 111-115, 152-158 
Bad News from Abroad. Current Harris, Upham & Co. figures on overseas 
stock markets show them faring far worse than U.S. markets in recent years, 
demonstrating their independence from Wall Street. In spite of ’66 decline, 
U.S. averages are up 40% over mid-’62 levels, while no other major market 
showed comparable gains and many sustained losses. United Kingdom, 
Canada, Japan market increases, Swiss, French, West German, Dutch, Italian 
losses noted. Pl Jan 179 
Who Did What. Recent Federal Reserve flow-of-funds studies, analyzing 
1966’s heavy stock market trading, suggest that low prices, massive cor- 
porate offerings and inability of pension funds to absorb offerings combined 
to attract unusually heavy second-quarter individual investments. Pension 
funds also stepped up buying, stopping when they reached surfeit point. 
Normally, market is made by individuals selling stock to pension funds. 
Chart. PI Mar 207-208 
What Happened to the Dow. The Dow-Jones industrial average, most popular 
and influential stock market barometer, has not been performing well in 
comparison with other major indexes (chart) due to its method of weighting 
issues. Because highest-priced stocks carry greatest weight in Dow, any 
period in which these stocks do poorly will drag average down, as seen in ’66 
market drop, current recovery. In the long run, however, Dow is as good as 
other indexes. PI Apr 228 
The Question about Volume. Tremendous recent volume of stock market 
trading (chart) has Wall Street delighted but bewildered since source of 
volume is unclear and there is uncertainty over whether it is speculative or 
durable new norm. High turnover rate of 2.3% suggests that trading will con- 
tract in future, though some of gain seems normal and sustainable because 
number of Big Board shares is rising. Prof. Irwin Friend’s theory on “normal” 
trading noted. PI May 221 
Looking Back (Contd.) FORTUNE examines advice given to investors by pro- 
fessional market forecasters last October, just before market’s rapid five- 
month upturn. Many analysts were vague or bearish about market future; 
comments quoted. Pl May 224 
After a seven-month delay, the New York Stock Exchange names Robert W. 
Haack (p.) to replace former president Keith Funston. As president of Na- 
tional Association of Security Dealers, Haack successfully dealt with re- 
form problems similar to those the Big Board now faces from within the 
Exchange itself and from the SEC which is pressing for reform of volume 
discount and “give-up” practices. BM 1 Jun 39 
Investing in the 500. Arthur Louis’s analysis of 500 industrials’ market per- 
formance finds stocks outperforming Dow-Jones and Standard & Poor in- 
dexes, with smaller companies making biggest gains. Companies with high 
’56 price-earnings ratios showed rapid per-share earnings growth, less price 
appreciation in decade, while those with high profit margins showed slow 
per-share earnings growth. Ten best and worst performers, price changes 
noted. Charts. 15 Jun 305-312 
The Traders Do Better, Sometimes. FORTUNE study of mutual fund per- 
formance finds funds that did most trading in past three years turned in 
best results, though performance depended heavily on stock market behavior. 
High- and low-turnover fund groups showed tendency of heavy traders to 
outperform light traders; in middle groups, funds that traded less performed 
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better than more active “ones, perhaps because they had fewer chances to 
make mistakes. Chart. Pl 1 Sep 171-172 
The Peaceful Stock Exchange. Takeout describes tiny National Stock Ex- 
change, founded five years ago by New York Mercantile Exchange to provide 
listings for obscure corporations too small to qualify for New York or Ameri- 
can exchanges. Prices have more than doubled so far this year, though trad- 
ing volume is light (trading room, p.) and few brokerage firms do business 
with National; president Edward McCormick is optimistic about future. 
PI 1 Sep 172 
Stocks of the 200. Jeremy Main reports lagging U.S. interest in foreign stock 
market caused by interest equalization tax and poor performance of many 
foreign stocks. Former Wall Street favorites (named) have lost their appeal 
to U.S. investors, due partly to corporations’ failure to keep profits up; in- 
triguing Tokyo Exchange discussed. Tables: performance of top 24 stocks, 
stock exchange (p.) statistics; chart: foreign market price trends, 1959-67. 
PI 15 Sep 151-156 
. Jim Scrimgeour (p.), senior partner of A. & J. Scrimgeour, has just acquired 
four provincial brokerage houses. The move shocked the more conservative 
element in Britain’s brokerage business though other London brokers are 
expected to join the march to the provinces. BM Oct 62 
Teiichiro Morinaga (p.) is new president of Tokyo Stock Exchange. New re- 
forms, to safeguard the small investor and insure against a market crash 
similiar to the one in 1962, include the outlawing of “baikai” and better 
regulation. BM Oct 62 
Donaldson, Lufkin & Jenrette’s Carl H. Tiedemann (p.) ignored traditional 
methods of handling big-block stock transactions when he engineered recent 
sale of 410,000 shares of Harvey Aluminum stock, largest deal in New York 
Exchange history. Tiedemann believes new system, using computers and 


salariec brokers, is pattern of future. BM Nov 64 ° 


The Way the Basketball Bounces. Editorial recounts story of young New 
Yorker Carmelann Confessore, winner in Value Line Investment Survey stock- 
picking contest, whose selected stocks gained 15.1% in six-month period 
despite her bizarre method (describet) in choosing them. Nov 120 
Those Go-Go Funds May Be Going Nowhere. Arthur Louis appraises “go-go” 
(performance) funds whose high portfolio turnover and superior investment 
record has inspired other investors to increase trading despite unproven re- 
lation between turnover and appreciation. FORTUNE analysis suggests go-go 
funds appreciated by picking right stocks, not by heavy trading. Fidelity 
Capital, Keystone, Manhattan, Fund of America, Ivest, Oppenheimer per- 
formance, c.charts; c.r. Nov 142-145, 212-216 
A Hypothesis About the Stock Market. In spite of soaring interest rates and 
weakening corporate profits, stock prices rose sharply this summer (chart: 
price-earnings ratios), presumably as investors decide U.S. will have longer 
growth periods and briefer recessions, thus view stocks as less risky. Other 
explanations for advances (inflation, speculative buying) discounted; equa- 
tion for pricing stocks noted. PI Nov 239-240 
Value Line vs. All Comers. To prove its value as a source of investment ad- 
vice, Investor Arnold Bernhard’s (p.) Value Line Investment Survey challenged 
contestants to pick list of stocks that would outperform Value Line selec- 
tions in six months. Though more participants chose winning lists than in 
first contest, Value Line’s aggressive approach led it to pick stocks with 21% 
appreciation. PI Nov 240-242 
Regionals: Will the SEC Spoil Success? Regional stock exchanges are pros- 
pering though expected SEC crackdown on “give-up” practices (explained) 
may threaten their future. Midwest, Pacific Coast, Philadelphia-Baltimore- 
Washington, Detroit, Boston, Cincinnati, Pittsburgh exchanges (table shows 
’66 volume) serve mainly as subsidiary markets for stocks listed on New 
York or American exchanges; other advantages of regional markets noted. 

PI Nov 242-244 





Former Campbell Soup International president J. Paul Sticht (p.) takes over 
as president of Federated Department Stores. Youngest man in Federated’s 
top management, Sticht will be in charge of $1.4-billion chain’s day-to-day 
operations. BM Nov 62 
New W. T. Grant Co. president Richard W. Mayer (p.) will stress building 
profits by launching company’s biggest expansion drive in ’68 with new 
stores and product lines. Mayer was instrumental in setting up Grant’s credit 
department in 1946. BM Dec 58 

a Ppa AIRLINES 15 Jun 287; AUTOMOBILES Oct 39, Dec 35; LABOR 

Cc 

STRUCTURAL DESIGN See ARCHITECTURE Jan 144 

SUBWAYS See TRANSPORTATION 

SUD-AVIATION See AUTOMOBILES 15 Sep 96 

SUGAR 
When Thomas Kenneally (p.) of Houston Oil Field Material Co. moved to gain 
influence on board of Holly Sugar Co., head Dennis O’Rourke (p. with Bunker) 
tried to foil action by merging with Western Nuclear, Inc. The merger fell 
through and HOMCO sued. To Holly’s new president John Bunker, who left 
Great Western Sugar after a take-over by Colorado Milling & Elevator, the 
situation is familiar. BM Apr 58 
Since becoming chairman of Colorado Milling & Elevator last year, William 
M. White Jr. (p. with Cross) increased C.M.E.’s holdings in Great Western 
Sugar. With a merger impending, Great Western’s chairman and president 
walked out, leaving White’s choice, former C.M.E. president Earl F. Cross, 
as head. BM Apr 58 
Eugene V. N. Bissell Jr. (p.) was installed as head of Central Aguirre Sugar 
Co. by a French investors group, winners in the recent proxy fight. Bissell, 
also president of Amerop Corp. since last July, will be busy planning develop- 
ment of Aguirre’s 8,000-acre land holdings. BM Apr 58 
At first, acquisition of South Puerto Rico Sugar Co. by Charles G. Bluhdorn’s 
(p.) Gulf & Western seemed improbable, but with the new company Bluhdorn 
gets potentially rich assets of 300,000 acres of underdeveloped land in the 
Dominican Republic. BM Apr 58 

SULLIVAN, FRED D. See DIVERSIFICATION Feb 130 

SULLIVAN, MARK (AUTHOR) See GENERAL MOTORS CORP. 

SUNDERLAND, THOMAS See BUSINESS & INDUSTRY Mar 152 

SUPERCONDUCTIVITY See TECHNOLOGY Jan 96 

SUPPLY & DEMAND See U.S.—Economy Mar 110 

SUPREME COURT See ANTITRUST 

SUPREMES (SINGING GROUP) See MUSIC 

SUTHERLAND, D. C. See BANKS & BANKING 15 Jun 86 

SWANSON, CHARLES E. See PUBLISHING 

SWARTHMORE COLLEGE See ARCHITECTURE Oct 155 

SWEDEN See AUTOMOBILES 15 Sep 215; BANKS & BANKING 15 Sep 87 

SWIFT & CO. See MEAT 

SWISS BANK CORP. See BANKS & BANKING 15 Sep 88 

SYNCHROTRON (ACCELERATOR) See ARCHITECTURE Feb 160 

SYNTHETIC PRODUCTS See ITALY 


ite ey ANALYSIS See FUTURE; MANAGEMENT Jan 104; TECHNOLOGY 
an 


T 
TAFT BROADCASTING CO. See RADIO 


STOCKS See CORPORATIONS Aug 108; INVESTMENTS; STOCK MARKET 
STODDARD, HOWARD J. See BANKS & BANKING 15 Jun 88 

STOKES, SIR DONALD See AUTOMOBILES 1 Jun 40 

STONE, EDWARD DURELL See ARCHITECTURE 1 Sep 123 

STORER BROADCASTING CO. See RADIO 

STORES 








TANKERS See SHIPS & SHIPPING 1 Sep 80 
TANUMA, T. See JAPAN; SHIPS & SHIPPING Jul 114 
TARIFFS See TRADE 

TARKINGTON, ANDREW W. See OIL Jan 41 

TATA, J. R. D. See INDIA 

TATA INDUSTRIES See INDIA 
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Charles G. Rodman (p.) succeeds Thomas C. Butler, now chairman, as presi- 
dent of Grand Union. Rodman’s unseen benefactor is Louis Green, executive 
committee chairman of Grand Union since 1946. BM Feb 56 
Jack Schwadron (p.) turns over the presidency of S. Klein to R. Duffy Lewis 
(p.) and moves to that of Best & Co., McCrory Corp.’s newly acquired chain. 
Schwadron is now bent on reviving Best’s image and profits. BM Feb 58 


Noted for numerous investment ventures, Bertin C. Gamble (p.), chairman of 
midwestern mail-order and retail chain Gamble-Skogmo, moves into the 
supermarket field. A deal with Red Owl chain in Minnesota, if approved by 
stockholders and the SEC, gives Gamble-Skogmo the potential for one- 
company shopping centers. BM May 54 
The Plenitude of Sears. For third straight year, Sears, Roebuck & Co. is 
number one on FORTUNE’s merchandising list with sales of $6,805,000,000 
and impressive assets, inventories, income, invested capital and profit mar- 
gin. Sears is also one of biggest U.S. industrials with 25% of its goods 
manufactured by companies it controls or has interest in; real estate, finance 
operations, customer credit, mutual fund plans noted. 15 Jun 292, 295 


Plans fell through for Montgomery Ward chairman Robert Brooker’s (p.) pro- 
posed acquisition of MSL Industries. The two companies had no common 
lines of products and final blow came when Ward announced first-quarter 
earnings (66% off from last year) on day of merger proposal, sending both 
stocks into decline. BM Jul 28 


How They Minted the New Penney. John McDonald chronicles J. C. Penney 
Co.’s transformation from traditional drygoods chain to modern retailer and 
notes attendant problem of level profits despite rising sales. Inspired by 
chairman William Batten’s concept, Penney began building larger stores in 
new areas, adding latest fashion lines, expanding into hard goods, furniture, 
catalogue sales, customer credit; Treasure island discount chain noted. p., 
c.p. Jul 110-113, 158-165 


TATUM, CLARENCE A. JR. See PUBLIC UTILITIES 


TAXATION 

See also BUSINESS ROUNDUP; SOCIAL SECURITY; U.S.—Economy 

The Tax with a Question Mark. Editorial views President’s proposed 6% sur- 
tax, aimed to hold down budget deficit and aid Vietnam war efforts, as 
strategic move, though many New Economists fear tax’s effect on slowing 
economy. In view of coming inventory liquidation and capital investments 
falloff, Administration should shelve plans for tax, stress positive measures 
such as reinstatement of investment tax credit, federal programs for air 
pollution. Feb 101-102 


Confronted by falling FRB production index, Congress faces critical decisions 
on taxation (proposed 6% surcharge v. tax reliefs) as economy falls below 
full employment levels; administration sees tax as necessary to restrain ex- 
cessive demand as economy swings upward again. BR Aug 15-16 


The Tax with a Question Mark (Contd.) Editorial questions need for personal 
and corporate tax increase in view of present economic situation; with war 
demands, soft private sector and high interest rates, tax boost might curtail 
business further, produce little revenue. Council of Economic Advisers, FRB 
chairman Martin support tax rise to restrain expected inflation; FORTUNE 
sees no upturn until 1968, nondefense spending cuts as better solution to 
budget deficits. Aug 65-66 


The New Economics in an Old Box. Editorial views President’s proposed 10% 
tax surcharge as desperate attempt to rescue U.S. from economic disarray 
caused by New Economics and urges thorough audit of Administration’s eco- 
nomic premises before tax is approved. Proposed tax might slow down eco- 
nomic recovery rather than restrain expected inflation. 1 Sep 67-68 
The Quiet Economic News. Editorial, noting government policy swing from 
economic stimulus to restraint, argues against proposed tax surcharge which 
would produce surplus of funds as revenues rise and spending slows. Interest 








rates must be high now or funds will flow abroad and weaken dollar; increase 
in revenues, due to current inflation, will cut national-income budget deficit 
to $4 billion by spring 69 even without a tax increase. Dec 97 
TEACHERS See COLLEGES & UNIVERSITIES Dec 229 
TECHNOLOGY 
See also COMMUNICATIONS Feb 108, Oct 130; FRANCE Mar 69; NUCLEAR 
POWER Apr 150; SCIENCE 
Where the Industries of the Seventies Will Come From. Lawrence Lessing re- 
ports on expanding technical advances (led by chemical-electric-electronic- 
aerospace industry) which will build new industries of the ’70s and regenerate 
old ones; disusses developments with lasers, superconductivity magnets, 
energy-conversion devices. Use of systems management to solve socio- 
economic problems; computer as universal utility foreseen. p. 
Jan 96-99, 184-192 
A Wacky Collaboration of Science and Art. Portfolio (c.p.) depicts scenes 
from “Nine Evenings: Theatre and Engineering,” a dance-music-drama series 
presented by New York artists and Bell Labs’ engineers. Led by engineer- 
physicist Billy Kluver and avant-garde painter Robert Rauschenberg, the 
group aims to portray art forms meaningful to a technology-enmeshed society 
and help technology meet artists’ imaginative needs. Jan 100-103 
New Products: A 1966 Sampler. Portfolio (c.p.) depicts new products and 
processes developed and marketed or successfully tested in 1966. Most do 
not involve new discoveries but use new applications of existing technolo- 
gies or imaginative melding of several technologies. Research and develop- 
ment costs by industry last year totaled $6.5 billion. 15 Jun 188-193 
General Doriot’s Dream Factory. Gene Bylinsky examines Gen. Georges Doriot’s 
(c.p.) successful American Research & Development Corp., publicly-held 
risk-capital firm that invests in new technological enterprises, helps them 
translate ideas into products, business, profits. Unique Doriot philosophy, 
aid to Digital Equipment, High Voltage, Memory Technology, Teradyne, 
lonics detailed. Box cites importance of environment to technological in- 
novation. c.p. Aug 103-107, 130-136 
The New World of Industry. Portfolio (c.p.) depicts diverse new industries in 
Austria, Mexico, India, Zambia, Spain, Scotland, France, Australia, Nigeria, 
Sweden, Belgium, Italy, Brazil, Germany, the Alps, Japan, Thailand and Iran 
where multination, multicorporation consortiums and complexés are using 
new technologies to spur economic progress and stir sense of belonging to 
modern world. 15 Sep 118-127 
TELEDYNE, INC. 
Litton’s “Children”: Kidde and Teledyne. Two new companies on this year’s 
500 list, Walter Kidde & Co. and Teledyne, Inc., achieved their spectacular 
growth mainly through acquisitions; both are headed by men who once held 
top jobs with Litton. Both Kidde, under Fred Sullivan, and Teledyne, under 
founders Dr. Henry Singleton and Dr. George Kozmetsky, diversified from 
- original fields; use of convertible preferred stock for acquisitions noted. 
15 Jun 321-322 
TELEVISION 
See also FOOD Dec 128 


Growth in the Air. Though recent years have seen extraordinary growth in 
broadcasting industry, investors don’t expect it to continue for independent 
chains. Increased competition, FCC regulations are holding back profits, 
forcing expansion by diversifying or “trading up.” Low price-earning ratio, 
anticipated 10-15% growth still make broadcasting stock a good buy. Chart: 

Taft, Capital Cities, Metromedia, Wometco, Cox, Storer earnings, ’59-65. 
PI Jan 179-180 
Report from London. Roger Beardwood assesses British television shakeup 
caused by Independent Television Authority’s refusal to renew certain TV 
company franchises. Harlech Consortium, with Lord Harlech and Richard 
Burton (p.), won Television Wales & West’s spot; London’s Rediffusion and 
Associated Television lost franchises to A.B.C. Television and London Tele- 
vision Consortium. Talent recruiting, advertising, other industry regulations 
discussed. p. BG Aug 47-50 
TV’s Autumn of Reappraisal. Robert Albrock describes battle among TV 
networks for bigger audiences, with C.B.S., N.B.C. and A.B.C. investing 
heavily in drama, entertainment, news and public affairs specials to attract 
changing viewer taste. A.B.C.’s Moore, N.B.C.’s Durgin, C.B.S.’s Dawson dis- 
cuss programming tactics (prime-time schedules, c.chart); ratings, rising 
production, ad costs detailed; box reports success of NBC’s “Bonanza.” c.d. 
Oct 134-139, 223-230 

TENDER OFFERS See CORPORATIONS Aug 108 
TETRACYCLINE See DRUGS Jan 48 


TEXACO, INC. 
Texaco ranks 16th on FORTUNE list of 31 largest U.S. corporations with 
assets of $4 billion plus. 15 Jun 194-195 


TEXADA MINES, LTD. See ALUMINUM 

TEXAS INSTRUMENTS INC. 
Taking over the chairman’s post vacated by J. Erik Jonsson, Texas Instru- 
ments’ chief executive Patrick E. Haggerty turns over the presidency to Mark 
Shepherd Jr. (p.). Haggerty, with Shepherd’s help, will work toward goal of 
making T.I. a $3-billion firm by 1976. BM Feb 58 

TEXAS UTILITIES CO. See PUBLIC UTILITIES 

TEXTRON INC. See DIVERSIFICATION Feb 130 

TFX (AIRPLANE) See AIRCRAFT INDUSTRY 1 Jun 88, Oct 62 

THEATRE See ART 

THOMPSON, J. WALTER, CO. See ADVERTISING 

THOMPSON, RUPERT See DIVERSIFICATION Feb 130 

THOMSON, ROY (LORD THOMSON OF FLEET) See PUBLISHING 

THOMSON OF FLEET, LORD See PUBLISHING 

THYSSEN-HUTTE, AUGUST, A.G. 
See also STEEL 15 Sep 98 


August Thyssen-Hiitte (head Hans-Giinther Sohl, c.d.) ranks eleventh on 
FORTUNE list of 200 top foreign corporations. 15 Sep 135 








TIDEWATER OIL CO. See OIL Dec 108 
TIEDEMANN, CARL H. See STOCK MARKET Nov 64 
TILLINGHAST, CHARLES See AIRLINES Mar 52 
TIME INC. 





“To See Life in Its Full Dimensions.” Editorial excerpts speech by Time 
Inc.’s Henry R. Luce to Syracuse University School of Journalism discussing 
journalism’s attempts to adapt to era of radical change. Noting tensions 
between man’s knowledge, capabilities and efforts to create order, Luce 
admits journalism’s inadequacy in spreading knowledge and order, cites its 
problems of sensationalism and confusion—a failure to see life in its full 
dimensions. Jan 88 
“The Business of Business Is America.” Max Ways, writing for the staff of* 
FORTUNE, pays tribute to Henry R. Luce (p.) and discusses his constant 
credo, that men grow best in freedom, citing his keen powers of observation, 
his journalistic expertise, his advocacy of the American adventure and search 
for a universe of spiritual perfection. Apr 115-118 
Four former FORTUNE managing editors—Eric Hodgins, Ralph D. Paine Jr., 
Hedley Donovan, Duncan Norton-Taylor—and current managing editor Louis 
Banks write their recollections of FORTUNE founder Henry R. Luce. 

; ED Apr 121-122 


TIME-SHARING See COMPUTERS Aug 88 

TIRES See INVESTMENTS, FOREIGN Aug 38 

TOBACCO See CIGARETTES 

TOKYO STOCK EXCHANGE See STOCK MARKET 15 Sep 171, Oct 62 
TOOR, HAROLD O. See FREEMAN-TOOR CORP. 

TOWER INTERNATIONAL INC. See TRADE Feb 56 

TOWERS See ARCHITECTURE Feb 159, Feb 166 

TOWNSEND, LYNN See AUTOMOBILES May 52 

TOYO KOATSU INDUSTRIES See CHEMICALS Aug 36 

TOYOTA MOTOR CO. LTD. See AUTOMOBILES 1 Jun 114, 1 Sep 44 
TOYS 


A New Way to Play. Portfolio (c.p.) shows designer Jerry Lieberman's new 
playground equipment created from materials and objects produced in quan- 
tity for non-play purposes. Sponsored by Pepsi-Cola, project will be installed 
this month at a Brooklyn playground. Mar 149-151 


Following a shakeout in the top industry, Elliot and Ruth Handlers’ (p.) 
Mattel, Inc., Jerome Fryer’s (p.) Gabriel Industries, Inc. and Henry Orenstein’s 
(p.) De Luxe Topper emerge as the top three firms. All three think less about 
volume, paying heed to profits and management aspects. BM May 58 


TRADE 


See also specific countries; STEEL Oct 116, Oct 140 

Cyrus Eaton’s (p.) announcement of an agreement between his small Tower 
International Inc. and Rockefeller-controlled International Basic Economy 
Corp. on Eastern European trade was dismissed by IBEC board chairman 
Robert Purcell as “virtually nothing.” BM Feb 56 


Dissecting the Balance. U.S. balance of payments will be in deficit this year 
for tenth consecutive time. Last year’s deterioration was due to big drop 
in trade-service surplus (aid shipments, military costs abroad) and sharp rise 
in imports, though net balance on capital accounts improved. Outlook for 
1967;. disagreement among FRB governors over effect_of payments-balance 
considerations on domestic monetary policy noted. Chart shows 1959-66 
balances. BR Mar 36, 38 


Picking a president who can strengthen its voice in government circles, the 
Chicago Board of Trade hired former administrative aide to Presidents Ken- 
nedy and Johnson Henry Hall Wilson Jr. (p.) at a salary of $100,000 a year. 

BM Apr 56 
Report from Rio de Janeiro. William Forbis reports on Punta del Este con- 
ference where Latin American leaders signed declaration to establish com- 
mon market by 1985 and end tariff restrictions hampering growth of in- 
dividual countries. U.S. would share benefits since market will give private 
enterprise new opportunities to rationalize and expand operations. Lack of 
understanding of market benefits, proposal for common market stock market 
discussed. p. BG 1 Jun 55, 56 


Charlie Against the Tide. Editorial decries Charles de Gaulle’s latest attempt 
to keep Great Britain out of the Common Market, continuing his opposition 
to European economic integration. Despite de Gaulle’s insularity and other 
difficulties, progress continues toward world economy, evidenced by success 
of Kennedy Round and common markets in Europe, South and Central Amer- 


ica. 1 Jun 77, 78 
FORTUNE forecast for next 18 months sees economic upturn despite capital 
investment decline; outlook for exports discussed. BR Jul 15-22 


Challenging East European Market. Gilbert Burck examines lagging U.S. 
interest in building trade with East Europe which is moving toward market 
socialism, has doubled trade with West in past decade; U.S. is losing profit- 
able East-West exchange, chance to participate in East’s economic reform 
movement. East has cut red tape, overcome foreign-exchange pinch with 
barter, switch, co-production deals; U.S. trade barriers (credit controls, etc.) 
noted. p. Jul 122-124, 172-180 


1.B.M. World Trade Corp. chairman Arthur K. Watson (p.) is elected president 
of International Chamber of Commerce. Through Watson’s promotion of freer 
international trade, |.C.C. is launching a new attack on problems of in- 
flation, international liquidity and the developing nations’ constant capital 
shortage. BM 15 Sep 95 


A Burst of Togetherness. William Rukeyser discusses establishment of re- 
gional trading organizations (EEC, EFTA, LAFTA, CACM, maps) to provide 
trade advantages, increase prosperity among member nations, and notes 
efforts of underdeveloped countries to set up similiar market groups. U.S. 
supports trade blocs though American trade suffers; chart shows increase in 
market organizations’ trade. Trends in Southeast Asia, Japan, Africa, Middle 
East, Canada cited. 15 Sep 174-180 


John Connor’s Turnabout. Editorial, recalling former Commerce Secretary 
John Connor’s eloquent defense of free trade, notes his recent request, as 
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president of Allied Chemical Corp., for tariff protection on chemical products 
and import quotas on certain textiles. Nov 120 
Wrong War at the Wrong Time. Editorial decries outbreak of economic pro- 
tectionism as House and Senate debate import-quota bills that will inhibit 
trade-liberalization policy essential to development of world economy. Pro- 
tectionism argument is shortsighted because it places producer protection 
costs on consumer in higher prices and threatens international expansion 
and development necessary to world market. Dec 98 


TRADING COMPANIES See TRADE Feb 56 
TRANS-CANADA PIPE LINES LTD. See GAS, NATURAL 
TRANSPORTATION 


See also RAILROADS 

Subways Don’t Have to Be Miserable. Planners hope current boom in under- 
ground transit-with 100 more miles of subways planned for next ten 
years—will improve on present unsafe, uncomfortable systems (p.) and pro- 
vide fast, efficient service. Montreal’s successful Metro (p.) can serve as 
example to planners; architect Harry Weese’s theory of subway design, pro- 
posed Washington D.C. system (d.), problems of San Francisco’s BART system 
discussed. p. SD Apr 177-184 
Fortune Directory of the Fifty Largest Transportation Companies. Annual 
list ranks top 50 U.S. transportation companies by 1966 operating revenues, 
assets, net income, invested capital, income as percent of operating revenues 
and invested capital, earnings per share (1956-66 growth rate), and number 
of employees, as compared to 1965. Table. 15 Jun 222-223 


TRANS WORLD AIRLINES, INC. See AIRLINES Mar 52, 15 Jun 287 
TRUSTEES (UNIVERSITY) See COLLEGES & UNIVERSITIES Jan 124 
TRUTH IN PACKAGING LAW See PACKAGING 

TUNG-SOL ELECTRIC INC. See ELECTRICAL EQUIPMENT 
TWENTIETH CENTURY See FUTURE; TECHNOLOGY Jan 96 


U 


UIHLEIN FAMILY See BUSINESSMEN 15 Jun 178 
UNDERDEVELOPED AREAS See SOUTH AMERICA; TRADE 15 Sep 174 
UNILEVER GROUP 


Unilever (chairmen Lord Cole, H. S. A. Hartog, c.d.) ranks second on FOR- 
TUNE list of 200 top foreign corporations. 15 Sep 130 
Split Personalities. The two largest firms on the 200 list—Royal Dutch/Shell 
and Unilever— have more in common than size alone: both are Anglo-Dutch 
in origin and ownership and have headquarters in two different places. 
Though management methods differ, both firms do business on a global 
scale and are currently fighting powerful and aggressive U.S. competitors: 
Standard Oil of New Jersey and Procter & Gamble (sales, earnings com- 
pared). 15 Sep 200 


UNION BANK OF LOS ANGELES See BANKS & BANKING 15 Jun 86 
UNION MINIERE DU HAUT-KATANGA See MINES & MINING 
UNION OIL CO. OF CALIFORNIA See OIL Apr 156 

UNIONS See LABOR 

UNITED AIR LINES, INC. See AIRLINES 15 Jun 287, 1 Sep 38 
UNITED AUTO WORKERS See LABOR Jul 87 

UNITED STATES 
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The Road to 1977. Max Ways analyzes new ways to deal with the future, in- 
cluding systems analysis, and their effect on quality and direction of Ameri- 
can life. Methods focus on selecting best goals, pursuing them by most 
effective methods and light of own values. History of method, aid to 
government-business relations, role of computer as planning aid noted; 
futuristic leaders (c.p.) stimulate others to informed, intelligent choice. c.p. 

Jan 93-95, 194-197 


Intellectuals and the Presidency. Max Ways analyzes intellectuals’ dislike 
for President Johnson (c.r. with seven critics) by examining intellectuals and 
their distrust of power structure which Johnson symbolizes. Proclaiming that 
power is evil, intellectuals negate positive values of U.S., fail to perform 
vital task of guiding power by truth; background of intellectualism, intellec- 
tuals’ responsibility as “conscience of society” discussed. 

Apr 146-149, 211-216 


Why the U.S. Population Isn’t Exploding. Lawrence Mayer examines declining 
U.S. population growth rate as new patterns of family planning emerge and 
assesses implications for markets of ’70s. Though certain baby-oriented mar- 
kets will feel effect of population lag, rising standard of living of new young 
households will aid growth of other markets. U.S. Census Bureau projections 
cited; rise in illegitimate births noted. C.charts. Apr 162-166, 186-192 


Toward Next Summer—and After. Editorial urges U.S. to get on with two 
important, urgent social tasks in wake of summer’s rioting: strengthening 
capability of police and National Guard to cope with mass violence, and 
remedying social ills that cause riots. Measures will promote justice for all 
in improving Negroes’ prospects and conditions, but should not be labeled 
“anti-riot” programs lest further rioting next summer force their abandon- 
ment as ineffectual. 1 Sep 68 


Welcome to the Consumption Community. Daniel J. Boorstin describes origin 
and rise of U.S. “Consumption Community,” people bound together by com- 
mon concerns that come from consuming same kinds of objects. A byproduct 
of 19th century mass production movement, Community was further formed 
by retailing revolution, advertising techniques; community’s peculiarities, 
characteristics of modern standard of living discussed. r. 

1 Sep 118-120, 131-138 
Where Will We Put All That Garbage? Tom Alexander reports waste disposal 
problem plaguing U.S. cities and rural areas and notes progress in waste 
technology, management. With growing population, disposal site shortage, 
changes in processes and materials and pollution concern, cooperation of 
federal, state, local agencies is imperative; Los Angeles County system (c.p.) 
described. Disposal economics, landfill, incinerator, proposed pipeline sys- 
tems detailed. c.p. Oct 148-151, 189-194 


aor 
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It’s Time to Define Our Priorities. Editorial argues case for Administration to 
redefine national priorities in view of current fiscal crisis. Several popular 
misconceptions (that “useless” or newer, controversial programs should be 
cut, that Great Society and war are in competition) are clouding issue; 
Administration should use planning-programming budget systems to rethink 
priorities rather than ducking problem by asking for tax surcharge. 

Nov 119-120 
“Who's in Charge Here?” Irving Kristol reviews sociologist Arnold Rose’s “The 
Power Structure” which contends that idea of a power structure is merely 
an invention of American sociology. Key to understanding politics is that 
each major issue gives rise to its own contingent power structure which did 
not exist before an issue emerged and will usually not survive after its 
resolution. Cartoon. BI Nov 269-270 
Malcontent Professors. Irving Kristol explores today’s dissatisfied professors, 
caught in identity crisis caused by transformation of academic community 
and professions. Despite rising salaries, professors find personal status and 
dignity threatened by professionalization of American life; need for further 
study of multiversity reforms from professional viewpoint stressed. 
BI Dec 229-230 


Congress 


Industry Still Has Something to Learn about Congress. Jeremy Main reviews 
five-year battle between consumer-products industry and Congress over new 
“Fair Packaging and Labeling Act” (truth in packaging act), opening a new 
phase in industry-government relations. Begun by Senator Philip Hart (c.p.), 
act was ineffectively fought by clumsy, poorly-organized industry lobbyists, 
finally signed into law with industry-approved compromises (noted). 
Feb 128-129, 191-194 
The Senators, the Funds, and the Law. Insert explains controveisy over letter 
sent to fund executives holding M-G-M stock during proxy contest by Sen. 
John J. Sparkman (p.), chairman of Senate Banking & Currency Committee. 
M-G-M dissidents felt letter was responding to management pleas that funds 
sell stock if they disagree with management, rather than voting against it. 
Sen. Harrison Williams Jr.’s (p.) response to insurgents discussed. 
May 152-153 


Defenses 


See also SPACE 
Chart shows lowered Vietnam defense outlays. BR Mar 31, 32 
The Struggle to Rescue the People. John Mecklin assesses joint efforts of 
U.S. and Saigon governments in vast, crucial South Vietnamese pacification 
program—the fight to break Communist control over captive rural people. 
Ultimate success depends on stability of Saigon government under Ky, main- 
tenance of security in the hamlets, work of Vietnam cadres among peasants; 
other areas of U.S. assistance to Vietnam listed. c.d., c.map. 

Apr 126-133, 238-247 
Management of the War: A Tale of Two Capitals. Walter Guzzardi reports 
management problems of Vietnam war, complicated by confusing military 
and political chains of command (c.diag.) and inadequate definition of goals. 
State, Defense Department duties, AID program, USIA, CIA, Saigon’s Office 
of Civil Operations discussed. President Johnson is top policy maker; other 
decision makers, c.p. Apr 135-139, 235-237 


How the Battle Got Turned Around. Charles Murphy chronicles dramatic 
reversal of Vietnam war since U.S. entered conflict to aid faltering South 
Vietnam army, forcing Communist retreat and demonstrating U.S. guerrilla 
warfare abilities. Under Gen. Westmoreland’s (c.p.) command, U.S. used 
experimental 1st Cavalry Division, created to exploit mobility of helicopter. 
Importance of continuing air campaign against North discussed. p., c.p., 
c.map. Apr 140-145, 248-252 
Defense spending wil rise less in fiscal 68 than in ’67 but may be $2-3 
billion over budget. Chart. BR 1 Jun 20, 22 


The Shifting Equation of Nuclear Defense. Richard J. Whalen analyzes cur- 
rent Russian nuclear buildup which is rapidly narrowing U.S. lead in weap- 
onry and technology, and criticizes Defense Secretary McNamara’s opposition 
to U.S. production of Nike-X antiballistic missile system. McNamara plans to 
meet growing Soviet offensive and defensive threat with improved U.S. de- 
fenses only; case for U.S. commitment to Nike-X system detailed. c.d., chart. 

1 Jun 84-87, 175-183 


McNamara’s Expensive Economy Plane. Tom Alexander assesses Defense 
Secretary McNamara’s controversial decision to produce TFX (F-111), fighter- 
bomber designed for Air Force and Navy, and plane’s soaring cost (chart) 
and performance compromises. Though project stressed savings from com- 
monality of planes, F-111 will’cost more than separate planes designed for 
single-service needs. Technical, management, public relations problems dis- 
cussed. c.p. 1 jun 88-91, 184-187 


FORTUNE forecast for next 18 months sees economic upturn despite capital 
investment decline; outlook for defense discussed. Chart. BR Jul 15-22 
Defense spending speedup has’ ended and nondefense rises will slow, in- 
creasing federal outlays $14 billion in next 18 months as revenues rise $12 
billion or more. Chart. BR Dec 40, 42 


Economy 


See also BUSINESS ROUNDUP 


The Year of the Fed. Editorial lauds William McChesney Martin Jr., Federal 
Reserve Board chairman, for safely leading U.S. economy through potentially 
explosive period in spite of Johnson administration’s minimal wisdom and 
initiative. Reviewing Martin’s moves (raising discount rate, contracting money 
supply, cutting bank loans to business), FORTUNE stresses importance of 
independent Federal Reserve System to help guide country’s economy. . 
Jan 85-86 


The Tax with a Question Mark. Editorial views President’s proposed 6% sur- 
tax, aimed to hold down budget deficit and aid Vietnam war efforts, as 
strategic move, though many New Economists fear tax’s effect on slowing 
economy. In view of coming inventory liquidation and capital investments 
falloff, Administration should shelve pians for tax, stress positive measures 




















such as reinstatement of investment tax credit, federal programs for air 
pollution. Feb 101-102 


The 2 + 2 Effect. Editorial praises President’s proposal to merge Departments 
of Commerce and Labor into a unified Department of Business and Labor, 
making federal dealings with business more economical, efficient and co- 
operative; but suggests that Department of Agriculture be added to create 
a real Department of the National Economy. Feb 102 


The U.S. Economy Enters a New Era. William Bowen, examining past five 
years’ economic growth, finds that boom is over and next five years will be 
much different, with 4% annual GNP growth rate contingent on capital 
spending, consumer demand. Challenging assumptions on defense spending 
and government control of economy, article concludes that economic growth 
depends on forces in private economy that government cannot always control. 
C.charts. Mar 110-115, 246 


Why the U.S. Population Isn’t Exploding. Lawrence Mayer examines declining 
U.S. population growth rate as new patterns of family planning emerge and 
assesses implications for markets of '70s. Though certain baby-oriented 
markets will feel effect of population lag, rising standard of living of new 
young households will aid growth-of other markets. U.S. Census Bureau pro- 
Jections cited; rise in illegitimate births noted. C.charts. 
Apr 162-166, 186-192 
The Radical Economics of Milton Friedman. John Davenport profiles stimu- 
lating U. of Chicago economist Milton Friedman (c.d.), classic nineteenth- 
century liberal whose theories on poverty (“negative income tax”), educa- 
tion, taxation, fiscal and monetary policies, international exchange (noted) 
have influenced economists and administration. Faith in free-market process, 
distrust of government manipulation, important monetary theories discussed. 
1 Jun 130-132, 147-154 


Professor Galbraith’s “New Industrial State.” Irving Kristol examines John 
Kenneth Galbraith’s (r.) radical views on American economic system in “New 
Industrial State,” finding book well written, logical and persuasive though 
author treats economics with disdain and arguments founder on inaccuracies 
and misinterpretations (examples). Galbraith questions validity of economic 
system where “planned economy” emphasizes quantity of goods over quality 
of life. BI Jul 90-91, 194-195 


The Tax with a Question Mark. Editorial questions need for personal and 
corporate tax increase in view of present economic situation; with war de- 
mands, soft private sector and high interest rates, tax boost might curtail 
business further, produce little revenue. Council of Economic Advisers, FRB 
chairman Martin support tax rise to restrain expected inflation; FORTUNE 
sees no upturn until 1968, nondefense spending cuts as better solution to 
budget deficits. Aug 65-66 


The Uncounted Product. Editorial cites comprehensive GNP figures compiled 
by Prof. John Kendrick of George Washington U. on the theory that Com- 
merce Dept. figures omit much non-market output that equals or substitutes 
for countable economic activity. Adding work of housewives, appliances, 
household equipment and education costs, Kendrick arrives at a 1965 GNP 
of $1.066 trillion, 57% more than Commerce’s official $681 billion figure. 
Aug 66 
The New Economics in an Old Box. Editorial views President’s proposed 10% 
tax surcharge as desperate attempt to rescue U.S. from economic disarray 
(huge budget deficits, Federal Reserve easy-money policy, wage-price spirals, 
private business sluggishness) caused by New Economics and urges thorough 
audit of Administration’s economic premises before tax is approved. Pro- 
posed tax might slow down economic recovery rather than restrain expected 
inflation. 1 Sep 67-68 
The Deficit Comes Home to Roost. Gilbert Burck reports dwindling faith in 
New Economics as rising federal deficits (c.chart) threaten to drag economy 
down rather than stimulate it as New Economists promised. Administration 
hopes to solve imbalances and slowdown by spending cuts, tax hike, in- 
creased borrowing; deficits now appear chronic and structural, may con- 
tinue to grow despite economic manipulation. Council of Economic Advisers, 
c.p. 1 Sep 90-93, 194-197 
Welcome to the Consumption Community. Daniel J. Boorstin describes origin 
and rise of U.S. “Consumption Community,” people bound together by com- 
mon concerns that come from consuming same kinds of objects. A byproduct 
of 19th century mass production movement, Community was further formed 
by retailing revolution, advertising techniques. Community's peculiarities, 
characteristics of modern standard of living discussed; newspaper ad, r. 
1 Sep 118-120, 131-138 
As Goes Demand, So Goes Invention. Irving Kristol examines innovative eco- 
nomic growth theory argued by University of Minnesota professor Jacob 
Schmookler in his book “Invention and Economic Growth.” Schmookler con- 
tends that market opportunities and profits, not keen intellectual insight, 
stimulate technological innovation, rejecting idea that inventions naturally 
follow major scientific discoveries; other implications of theory cited. 
BI 1 Sep 191-192 
It’s Time to Define Our Priorities. Editorial argues case for Administration 
to redefine national priorities in view of current fiscal crisis. Several popular 
misconceptions (that “useless” or newer, controversial programs should be 
cut, that Great Society and war are in competition) are clouding issue; Ad- 
ministration should use planning-programming budget systems to rethink 
priorities rather than ducking problem by asking for tax surcharge. 
Nov 119-120 
The Quiet Economic News. Editorial, noting government policy swing from 
economic stimulus to restraint, argues against proposed tax surcharge which 
would produce surplus of funds as revenues rise and spending slows. Interest 
rates must be high now or funds will flow abroad and weaken dollar; increase 
in revenues, due to current inflation, will cut national-income budget deficit 
to $4 billion by spring '69 even without a tax .increase. Dec 97 


Diverse $10,000-and-Over Masses. Lawrence Mayer assesses growing number 
of families with after-tax income above $10,000 (c.chart) and effects on 
future consumer markets. Spreading affluence will benefit luxury markets 
but economic growth will depend on how desirable consumers find available 
goods and services; shifting occupationai structure (c.chart), savings pat- 


terns, rising living standard, growing consumer choice, tensions detailed. 
Dec 114-117, 208-220 


Foreign Relations 


See also INVESTMENTS, FOREIGN; TRADE 
It’s Time for Some Guidance for Hanoi. Editorial cites Ambassador Henry 
Cabot Lodge’s (quoted) views on Vietnam war, noting his feeling that con- 
flict will end not through negotiations, which in fact help sustain Hanoi’s 
will to persist, but through action—a gradual North Vietnam fadeout. U.S. 
should make clear what kind of settlement we want and what Hanoi can 
expect in return (conditions listed), providing them with a reasonable guide 
on how to fade away. Feb 102 
The Struggle to Rescue the People. John Mecklin assesses joint efforts of 
U.S. and Saigon governments in vast, crucial South Vietnamese pacification 
program—the fight to break Communist control over captive rural people. 
Ultimate success depends on stability of Saigon government under Ky, main- 
tenance of security in the hamlets and work of Vietnam cadres among peas- 
ants; other areas of U.S. assistance to Vietnam listed. c.d., c.map. 

Apr 126-133, 238-247 
Management of the War: A Tale of Two Capitals. Walter Guzzardi reports 
management problems of Vietnam war,-complicated by confusing military 
and political chains of command (c.diag.) and inadequate definition of goals. 
State, Defense Department duties, AID program, USIA, CIA, Saigon’s Office of 
Civil Operations discussed. President Johnson is top policy maker; other 
decision makers, c.p. Apr 135-139, 235-237 


How the Battle Got Turned Around. Charles Murphy chronicles dramatic 
reversal of Vietnam war since U.S. entered conflict to aid faltering South 
Vietnam army, forcing Communist retreat and demonstrating U.S. guerrilla 
warfare abilities. Under Gen. Westmoreland’s (c.p.) command, U.S. used 
experimental 1st Cavalry Division, created to exploit mobility of helicopter. 
Importance of continuing air campaign against North discussed. p., C.p., 
c.map. ah Apr 140-145, 248-252 


The Real News on the Hot Line. Editorial notes that most significant aspect 
of recent Middle East crisis was lack of real confrontation between U.S. 
and Russia. Using extreme caution, Russia opted not to escalate crisis at 
any point, suggesting their changing attitude toward world affairs in pre- 
ferring status quo to any large and dangerous adventures. U.S. must con- 
tinue to ensure that any adventures would indeed be dangerous. Jul 71-72 


But What Do We Do about the Arabs? Dan Cordtz stresses need for realistic 
U.S. reappraisal of Middle East policy in view of recent war, Arab hostility 
and possible Soviet domination of area and vital oil reserves. Though ham- 
nered by close ties with Israel and rivalries among Arabs, U.S. should en- 
courage economic development, help Arabs gain self-respect, equal footing 
with adversaries; Israeli concessions about refugees, territory suggested. c.p. 

1 Sep 74-79, 176-186 
Neck and Neck in the Space Race. William Shelton chronicles U.S.-Soviet 
space race (chart) of past decade which has brought amazing parallels in 
space achievements despite lack of scientific data interchange. Currently 
U.S. is slightly ahead though Russia has bested us by several months in 
most ventures. Political problems in promoting costly programs, myths to 
explain success, failure discussed; psychological importance of being first 
on moon noted. Oct 166-168, 218-223 


U.S. & FOREIGN SECURITIES CORP. 


Retiring from the public eye, long-time government career man C. Douglas 
Dillon (p.) takes on presidency of U.S. & Foreign Securities. BM Mar 54 


U.S. CHAMBER OF COMMERCE See CITIES & TOWNS Oct 233 

U.S. GYPSUM CO. See CITIES & TOWNS Feb 56 

U.S. NATIONAL BANK OF OREGON See BANKS & BANKING 15 Jun 88 
U.S. PLYWOOD-CHAMPION PAPERS INC. 


U.S. Plywood-Champion Papers retains separate structures of the two for- 
merly independent concerns under the split leadership of former U.S.P. 
head Gene C. Brewer (p.) and one-time Champion chief executive Karl R. 
Bendetsen (p.). BM Mar 48 


Two Winners and a New Champion. U.S. Plywood-Champion Papers _ Inc., 
formed by merger of U.S. Plywood and Champion Papers, used new A.I.C.P.A. 
rulings on annual reports in issuing their first joint report, covering 1966 
when companies were still separate entities. Combined report gives share- 
holders idea of what merger might mean; per-share earnings were above 
either company’s individual figures. 15 Jun 256 


U.S. SHOE CORP. 


Disagreement over future growth policies has caused a breakup of recently- 
merged U.S. Shoe Corp. and Freeman-Toor Corp. (presidents Philip G. Barach, 
Harold O. Toor, p.). With stockholders’ approval, companies will revert to 
original management by year-end. BM Nov 64 


UNITED STATES STEEL CORP. 


See also STEEL 1 Jun 44, Jul 32 
U.S. Steel ranks 20th on FORTUNE list of 31 largest U.S. corporations with 
assets of $4 billion plus. 15 Jun 194-195 


UNIVERSITY COMPUTING CO. See COMPUTERS Jun 30 
URBAN RENEWAL See BUSINESS & INDUSTRY Mar 101; CITIES & TOWNS 
U.S.S.R 





See also AUTOMOBILES Oct 77 


The Shifting Equation of Nuclear Defense. Richard J. Whalen analyzes cur- 
rent Russian nuclear buildup which is rapidly narrowing U.S. lead in wea- 
ponry and technology, and criticizes Defense Secretary McNamara's opposi- 
tion to U.S. production of Nike-X antiballistic missile system. McNamara 
plans to meet growing Soviet offensive and defensive threat with improved 
U.S. defenses only. c.d., chart. 1 Jun 84-87, 175-183 
The Real News on the Hot Line. Editorial notes that most significant aspect 
of recent Middle East crisis was lack of real confrontation between U.S. 
and Russia. Using extreme caution, Russia opted not to escalate crisis at 
any point, suggesting their changing attitude toward world affairs in pre- 
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ferring status quo to any large and dangerous adventures. U.S. must _con- 
tinue to ensure that any adventures would indeed be dangerous. Jul 71-72 
Birthday Note. Editorial reports winds of change in Russia, evidenced by 
recent trial against three Marxists who established successful factory in an 
impoverished village. State accused men of having capitalist mentality and 
fostering private enterprise, but charges were dropped on a technicality. 
During trial “Izvestia” was flooded with letters for the defense and suggested 
that Russia drop obsolete barriers to such obviously useful eres faa 
Cc 
Neck and Neck in the Space Race. William Shelton chronicles U.S.-Soviet 
space race (chart) of past decade which has brought amazing parallels in 
space achievements despite lack of scientific data interchange. Currently 
U.S. is slightly ahead though Russia has bested us by several months in 
most ventures. Political problems in promoting costly programs, myths to 
explain success, failure discussed; psychological importance of being first 
on moon noted. Oct 166-168, 218-223 


UTILITIES, PUBLIC See PUBLIC UTILITIES 
V 














VALENTI, JACK See BUSINESSMEN Mar 128 

VALERIO, GIORGIO See MONTECATINI EDISON 

VALUE LINE INVESTMENT SURVEY See STOCK MARKET Nov 240 
VARIETY STORES See STORES 

VARIG AIRLINES See AIRLINES Mar 52 

VEE-BALLOON See LUMBER & LUMBERING 

VERDON-SMITH, REGINALD See BANKS & BANKING Apr 51 
VERRIER, ANTHONY (AUTHOR) See OIL Nov 77 

VIER JAHRESZEITEN HOTEL (HAMBURG, GERMANY) See HOTELS 
VIETNAM 


See also U.S.—Economy Feb 101 
It’s Time for Some Guidance for Hanoi. Editorial cites Ambassador Henry 
Cabot Lodge’s (quoted) views on Vietnam war, noting his feeling that conflict 
will end not through negotiations, which in fact help sustain Hanoi’s will 
to persist, but through action—a gradual North Vietnam fadeout. U.S. should 
make clear what kind of settlement we want and what Hanoi can expect in 
return (conditions listed), providing them with a reasonable guide on how 
to fade away. , Feb 102 
FORTUNE cover drawing by Nicholas Solovioff shows patrolling U.S. Army 
infantryman and Montagnard mother and child in Vietnam settlement hamlet 
near Ham Tan. Apr 
The Struggle to Rescue the People. John Mecklin assesses joint efforts of 
U.S. and Saigon governments in vast, crucial South Vietnamese pacification 
program—the fight to break Communist control over captive rural people. 
Ultimate success depends on stability of Saigon government under Ky, 
maintenance of security in the hamlets and work of Vietnam cadres among 
peasants; other areas of U.S. assistance to Vietnam listed. c.d., c.map. 

Apr 126-133, 238-247 
Management of the War: A Tale of Two Capitals. Walter Guzzardi reports 
management problems of Vietnam war, complicated by confusing military 
and political chains of command (c.diag.) and inadequate definition of goals. 
State, Defense Department duties, AID program, USIA, CIA, Saigon’s Office 
of Civil Operations discussed. Johnson is top policy maker; other decision 
makers, c.p. Apr 135-139, 235-237 
How the Battle Got Turned Around. Charles Murphy chronicles dramatic 
reversal of Vietnam war since U.S. entered conflict to aid faltering South 
Vietnam army, forcing Communist retreat and demonstrating U.S. guerrilla 
warfare abilities. Under Gen. Westmoreland’s (c.p.) command, U.S. used 
experimental 1st Cavalry Division, created to exploit mobility of helicopter. 
Importance of continuing air campaign against North discussed. p., c.p., 
c.map. Apr 140-145, 248-25 












VISENTINI, BRUNO See OLIVETTI, ING. C., & CO. 
VOGELSANG, GUNTER See KRUPP WORKS 

VOKEY, RICHARD S. See BANKS & BANKING Dec 143 
VOLK, HARRY J. See BANKS & BANKING 15 Jun 86 


VOLKSWAGENWERK A.G. 
See also AUTOMOBILES Oct 77 


With the retirement of chairman Heinz Nordhoff near, Volkswagen A.G. chose 
former head of Brown, Boveri & Cie.’s German subsidiary Kurt Lotz (p.) to 
succeed him. Newcomer Lotz will work under Nordhoff for the next year and 





















VOLVO See AUTOMOBILES 15 Sep 215 
VOSS, RALPH J. See BANKS & BANKING 15 Jun 88 
VUILLEQUEZ, JEAN See COPPER 


WwW 


WACHOVIA BANK & TRUST CO. See BANKS & BANKING 15 Jun 88 
WAGES See BUSINESS ROUNDUP 

WAGNER ELECTRIC CORP. See ELECTRICAL EQUIPMENT 
WALKER, ALAN See BEER 

WALKER, ANGUS LIGHTFOOT See RHEEM MANUFACTURING CO. 
WALLEF, LOUIS See MINES & MINING 

WALLENBERG, MARCUS See BANKS & BANKING 15 Sep 87 
WALLIS, W. ALLEN See COLLEGES & UNIVERSITIES Jan 124 
WANKEL ROTARY ENGINE See AUTOMOBILES Jul 78 

WARD, J. BASIL See ADDRESSOGRAPH—MULTIGRAPH CORP. 
WARNECKE, JOHN CARL See ARCHITECTURE 1 Sep 123 
WARNER, JACK L. See MOVIE INDUSTRY 
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a half. BM May 56 
Volkswagenwerk A.G. (chairman Heinz Nordhoff, c.d.) ranks fourth on FOR- 
TUNE list of 200 top foreign corporations. 15 Sep 131 





WARNER, LESLIE H. See GENERAL TELEPHONE & ELECTRONICS CORP. 
WARNER BROTHERS PICTURES INC. See MOVIE INDUSTRY 
WARNER-LAMBERT PHARMACEUTICAL CO. See DRUGS Aug 32, Dec 58 
WARRANTS (STOCK) See INVESTMENTS Mar 208 
WASHINGTON, D.C. See BUSINESSMEN Mar 127 
WASTE PRODUCTS 
Where Will We Put All that Garbage? Tom Alexander reports waste disposal 
problem plaguing U.S. cities and rural areas and notes progress in waste 
technology, management. With growing population, disposal site shortage, 
changes in processes and materials and pollution concern, cooperation of 
federal, state, local agencies is imperative; Los Angeles County system (c.p.) 
described. Disposal economics, landfill, incinerator, proposed pipeline sys- 
tems detailed. c.p. Oct 148-151, 189-194 
WATLINGTON, JOHN F. JR. See BANKS & BANKING 15 Jun 88 
WATSON, ARTHUR K. See INTERNATIONAL CHAMBER OF COMMERCE 
WAYS, MAX (AUTHOR) 
See also BUSINESS & INDUSTRY Mar 152 
The Road to 1977. Analyzes new ways to dea! with the future and their 
effect on quality and direction of American life. Jan 93-95, 194-197 
“The Business of Business Is America.” Pays tribute to Henry R. Luce and 
discusses his constant credo, that men grow best in freedom. Apr 115-118 
Intellectuals and the Presidency. Analyzes intellectuals’ dislike for President 
Johnson and their distrust of power structure which Johnson symbolizes. 
Apr 146-149, 211-216 
Editor lauds FORTUNE writer Max Ways, winner of journalism award for his 
Antitrust in an Era of Radical Change. ED 1 Jun 75 
Editor spotlights Max Ways (p.) author of this month’s article analyzing 
Japan’s amazing economic growth. Ways interviewed scores of Japanese 
business, academic and political leaders, found them concerned with estab- 
lishing a national moral purpose for their country; other Ways articles noted. 
ED Nov 117 
Why Japan’s Growth Is Different. Notes Japan’s amazing economic growth of 
past 15 years and discusses roots of success and prospects for future. 
Nov 126-129, 246-266 
WEARLY, WILLIAM L. See INGERSOLL-RAND CO. 
WEBB, JAMES E. See SPACE 
WEESE, HARRY See ARCHITECTURE 1 Sep 123 
WEIGHT See GOLD 
WEIHMAN, CLIFFORD T. See BUSINESSMEN 1 Jun 122 
WEINSTOCK, ARNOLD See ELECTRIC POWER 
WELLS FARGO BANK 
Richard P. Cooley (p.) is named president and chief executive of fast grow- 
ing Wells Fargo Bank, making him youngest head of a major bank in the U.S. 


Cooley replaces H. Stephen Chase, now chairman. BM Jan 42 
Wells Fargo Bank (chairman Cooley, c.p.) ranks 31st on FORTUNE list of 31 
largest U.S. corporations with assets of $4 billion plus. 15 Jun 194-195 


WEST COAST AIRLINES, INC. See AIRLINES Oct 60 

WESTCOAST TRANSMISSION CO., LTD. See GAS, NATURAL 

WESTINGHOUSE ELECTRIC CORP. 
Westinghouse Lights Up. With '66 earnings 3,329% greater than in ’56, West- 
inghouse Electric Corp. ranks first among 500 industrials with most rapid 
growth in per-share earnings for decade. Under president Donald Burnham, 
Westinghouse recovered from price-war problems, price-fixing scandals; sales 
increased 21% and profits 150% since Burnham took over, and 1966 showed 
all-time highs in sales, earnings, bookings and backlogs. 15 Jun 240 


Westinghouse Invents a New Westinghouse. John McDonald describes West- 
inghouse’s transformation under president Donald C. Burnham (c.p.) through 
new concepts and goals for profit and growth. With explicit diversification 
policy and new corporate structure, company hopes for $4 billion sales by 
70, is expanding to ocean engineering (c.p.), education, rapid transit, new 
towns, waste, desalination, electric cars; vice presidents Kirby, Wilcox, Evans, 
Main, c.p. Oct 142-147, 176-178 


WESTLAKE VILLAGE, CALIF. See CITIES & TOWNS 1 Jun 135 
WESTMORELAND, GEN. WILLIAM C. See U.S.—Defenses Apr 140 
WESTON, WILLARD GARFIELD See FOOD 1 Jun 116 

WHALEN, RICHARD J. (AUTHOR) See NUCLEAR POWER 
WHEELING STEEL CORP. See STEEL 1 Jun 42, Jul 104, Nov 60 
WHITE, NELSON C. See MINES & MINING 

WHITE, WILLIAM M. JR. See COLORADO MILLING & ELEVATOR CO. 


WIERZYNSKI, GREGORY H. (AUTHOR) 
See also FORTUNE 1 Sep 65 
G.E.’s $200-Million Ticket to France. Reports General Electric’s costly Bull- 
G.E. venture in French computer industry. 1 Jun 92-95, 159-162 


Tankers Move the Oil That Moves the World. Reports effect of Arab-Israel 
war on oil shipping as tanker owners raise rates and oil companies try to 
achieve economies with new mammoth tankers. 1 Sep 80-85, 151-152 


WILCOX, GEORGE L. See WESTINGHOUSE ELECTRIC CORP. 
WILLIAMS, HARRISON A. JR. See INVESTMENTS May 152 
WILLIAMS BROTHERS CO. See OIL 15 Jun 326 
WILLIAMS COLLEGE See ARCHITECTURE Oct 155 
WILLS, S. HAYWARD See GENERAL ACCEPTANCE CORP. 
WILSON, HENRY HALL JR. See TRADE Apr 56 
WILSON, KENDRICK See AVCO CORP. 
WILSON, STEVEN See LUMBER & LUMBERING 
WILSON, WILLIAM H. See ADDRESSOGRAPH-MULTIGRAPH CORP. 
WINE 

Good Living Begins in the Wine Cellar. Portfolio (c.p.) by Hans Namuth 











depicts well-stocked wine cellars of noted businessmen; text by Giibert Burck 
apraises growing trend toward keeping private stock of vintage wines, which 
improve with age both in taste and in value. 1 Jun 122-129 
WISE, T. A. (AUTHOR) 
Bristol-Myers’ Hard Sell. Appraises Bristol-Myers Co.’s sophisticated mar- 
keting and advertising techniques which, along with mergers and internal 
growth, account for recent record sales and profits. Feb 118-121, 211-218 
How McDonnell Won Douglas. Reviews contest to take over faltering Douglas 
Aircraft Co., climaxed by Douglas’ choice of McDonnell Co. as merger partner. 
Mar 155-156, 214-234 
Hill & Knowlton’s World of Images. Discusses Hill & Knowlton, largest firm 
in growing public-relations industry. 1 Sep 98-101, 140-144 
WOMETCO ENTERPRISE, INC. See RADIO 
WORLD ECONOMY 
See also CORPORATIONS; INVESTMENTS, FOREIGN; MONEY; TRADE 
The World Economy. Lawrence Mayer examines slowdown in free world eco- 
nomy, reflected in Western Europe’s 2% advance in GNP, and notes problems 
in Germany, Britain, France, Italy, Japan, other European nations, steel and 
auto industries. Easy money policy may help spur growth, though slowdown 
is probably just transition to more normal growth rate after postwar boom; 
increasing unemployment, effect of Arab-Israel war, rising U.S. interest rates 
discussed. C.charts. 15 Sep 31-50 
Toward “One World” of Business. Editorial discusses real economic “miracle” 
of past decade—emergence of foreign free enterprise system from traditional 
nationalism—and stresses need for clear, consistent U.S. economic policy to 
continue building ‘one world” of business. U.S. business principles, need 
for removal of nontariff barriers (noted), free market interference, corporate 
and government responsibilities detailed. 15 Sep 105-106 
WORTHINGTON, LESLIE See STEEL 1 Jun 44, Jul 32 











WYLY, SAM E. See COMPUTERS Jul 30 
WYNN, WILTON (AUTHOR) See ITALY 
WYSONG, PERRY F. See INVESTMENTS Dec 216 


X 
XEROX CORP. See REPORTS, ANNUAL 


Y 


YAMASAKI, MINORU See ARCHITECTURE 1 Sep 123 

YOUTH See CLOTHING 

YUGOSLAVIA 
Adam Smitovic on the Sava. Portfolio (c.d.) by Paul Hogarth, with text by 
Gilbert Burck, examines successful economic reforms in Yugoslavia, Eastern 
Europe’s most economically advanced country, which have resulted in de- 
centralized planning, private ownership of enterprises and competitive trade 
practices. “Self-management” councils, Communist party cooperation, in- 
flation, unemployment problems discussed. May 128-133, 242-246 


Z 


ZALAZNICK, SHELDON (AUTHOR) See FOOD Dec 128 
ZANUSSI, LINO See ITALY 

ZIM, MARVIN (AUTHOR) See INDIA 

ZWIENER, KENNETH V. See BANKS & BANKING 15 Jun 81 


TITLES 
ACCOUNTANTS’ NEW RULES Apr 227 CHANGING FURNITURE INDUSTRY Feb 144 
ACCOUNTING FOR COPPER 15 Jun 333 “CHANGING THE CLIMATE” OF ANTITRUST POLICY Mar 102 
ADAM SMITOVIC ON THE SAVA May 128 CHANGING THE RULES Apr 227 
AGE OF 6 PERCENT Dec 215 CHARLIE AGAINST THE TIDE 1 Jun 77 
AIRLIFT FOR LOGS Feb 150 CHARLIE FRASER’S ISLAND PARADISE Oct 171 
AIRLINES’ STRIKING FIGURES 15 Jun 287 CHART PROFILE OF GLOBAL TRENDS IN INDUSTRY AND TRADE 15 Sep 31 
“, .. AND KODAK WILL ASK, ‘HOW HIGH?’” 1 Jun 78 CHARY CONSUMERS Mar 32 
AND NOW, EYES ON INVESTMENT 1 Jun 15 CINDERELLA IN THE SKY Oct 130 
ANOTHER BOOM ENDS 1 Jun 16 CLIMATE IS CHANGING FOR U.S. INVESTMENT 15 Sep 112 
ANTIDISESTABLISHMENTARIANISM AT WHEELING STEEL Jul 104 COMEBACK FOR THE CONSUMER Jul 15 
APOLLO PROJECT: NORTH AMERICAN’S ACHILLES’ HEEL 1 Jun 105 COMING INVENTORY SLUMP Feb 36 
AROUND THE WORLD WITH OLIVETTI Jul 92 COMING MARKET FOR HOUSING May 134 
AS GOES DEMAND, SO GOES INVENTION 1 Sep 191 COMMON SENSE ABOUT THE “URBAN CRISIS” Oct: 233 
AUTO STRIKE AND THE TAX DEBATE Oct 39 COMMON-SENSE MARKET FOR LATIN AMERICA 1 Jun 55 
BACK IN THE SADDLE 1 Sep 110 COMPOUND WOES OF THE SAVINGS BANKS Mar 124 
BAD NEWS FROM ABROAD Jan 179 COMPUTER-LEASING STOCKS Jul 167 
BAROMETER FALLING Feb 35 COMPUTER TIME-SHARING—EVERYMAN AT THE CONSOLE Aug 88 
BATTLE FOR DOUGLAS AIRCRAFT Mar 155 CONDITIONAL RECOVERY Oct 39 
BATTLE FOR EUROPE’S OIL MARKET Jan 62 CONSUMER SPENDING WANES Feb 35 
BATTLE OF THE BONDS Dec 143 CORNELL BUILDS A FORTRESS FOR ATOMIC RESEARCH Feb 160 
BEARS OF EUROPE AND ASIA Jan 179 CORPORATE BUILDERS OF NEW TOWNS 1 Jun 135 
BEAST OF CHANGE AT M.1.T. Jan 141 COSMOPOLITAN BREW 15 Sep 190 
BEATRICE THE ACQUISITIVE 15 Jun 252 COST INFLATION Nov 40 
BEAUTY AND THE BOGEYMAN Feb 160 COST OF MANAGING MONEY Apr 228 
BELEAGUERED BANKERS 15 Jun 81 COST PUSH Nov 40 
BETTER VIEW AT AIRPORTS Feb 159 CRACKLING BREAKFAST-CEREAL WAR Dec 128 
BIGNESS KICK IN EUROPE 15 Sep 213 CRUCIAL BOND RATES May 40 
BIG TAX DECISIONS FOR CONGRESS Aug 15 CUMMINS EXPANDS ABROAD, AND TAKES GOOD TASTE ALONG Feb 164 
BIRTHDAY NOTE Oct 114 CUMULATIVE EFFECTS OF LAGGING OUTPUT 1 Jun 15 
BLEND OF MANY DISCIPLINES Jan 144 CUNARD BETS ON A PAIR OF QUEENS Jan 57 
BRIDGES OF PITTSBURGH Aug 92 CUNARD FIGHTS FOR SURVIVAL Jan 57 
BRISTOL-MYERS’ HARD SELL Feb 118 CURIOUS CASE FOR CONTROL Mar 102 
BRITISH SOCIALISM’S LAST GRASP 15 Sep 205 DANGEROUS U.S. DEFICIT 1 Sep 90 
BUDGET ARITHMETIC « Feb 35 DASH OF CURACAO 15 Sep 188 
BUILDERS LOWER THEIR SIGHTS: A FORTUNE SURVEY Oct 44 DECADE OF DAZZLING GROWTH 15 Sep 128 
BULL MARKET IN BONDS Mar 212 DECLINING ART OF CONCEALING THE FIGURES 15 Sep 136 
BULL TRENDS IN P/E RATIOS Nov 239 DECLINING DEFICIT Dec 40 
BURST OF TOGETHERNESS 15 Sep 174 DEFICIT COMES HOME TO ROOST 1 Sep 90 
BUSIER DAYS ON THE NATIONAL STOCK EXCHANGE 1 Sep 172 DETOURS ON THE RECOVERY ROAD Dec 35 
BUSINESS AND THE BIG CLEANUP Mar 101 DETROIT’S AUTUMN OF PROBLEMS Aug 15 
BUSINESS AT WORK IN THE TWIN CITIES Aug 123 DEVASTATING REPORT ON U.S. EDUCATION Aug 181 
“BUSINESS OF BUSINESS IS AMERICA” Apr 115 DISAPPOINTMENT ON THE FARM 1 Sep 30 
BUSINESS SPENDING STARTS DOWNWARD 1 Jun 16 DISSECTING THE BALANCE Mar 36 
BUT CAPITAL SPENDING IS THE KEY 1 Sep 25 DIVERSE $10,000-AND-OVER MASSES Dec 114 
BUT WHAT DO WE DO ABOUT THE ARABS? 1 Sep 74 DOWN, DOWN, DOWN 15 Jun 260 
BUYING THE 500 15 Jun 305 DOWN THE UP STAIRCASE Oct 44 
CAPITAL SPENDING ON A DOWNTREND Dec 36 DRIVING LESSONS 15 Sep 215 
CARGO OF GRIEF FOR U.S. STEELMAKERS Oct 140 DR. VON BRAUN’S ALL-PURPOSE SPACE MACHINE May 142 
CASE FOR CONGLOMERATES 15 Jun 163 DUAL-PURPOSE FUND RESULTS Aug 175 
CHALLENGING EAST EUROPEAN MARKET Jul 122 DU PONT UNDER PRESSURE Nov 136 
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EARLY RETURNS ON THE DUAL-PURPOSE FUNDS Aug 175 
EASIER TIMES FOR MONEY? 1 Sep 26 
EASING DEMAND FOR MONEY 1 Sep 26 
EASTERN EUROPE’S STRUGGLE FOR ECONOMIC FREEDOM May 124 
EAST EUROPE’S AUTOMANIA Oct 77 
EASY BOGEYS AND HARD PARS OF MR. JONES Feb 160 
ECONOMIC FORECAST FOR THE NEXT EIGHTEEN MONTHS Jan 29 
EGYPT’S BROKEN-DOWN ECONOMY May 69 
EGYPT’S HOPES RISE WITH THE ASWAN DAM Jan 128 
EVER MAGNIFYING WONDERS OF THE OPTICS INDUSTRY Apr 150 
EXECUTIVE MOOD—“COOL” Nov 39 
EXECUTIVE’S CASTLE IN SPAIN Apr 167 
EXPORT OF TASTE Feb 164 
EYES ON DETROIT Oct 39 
EYES ON INVESTMENT 1 Jun 15 
FAA BUILDS A TOWER OF PRACTICAL ELEGANCE Feb 159 
FACE OF THE FUTURE AT GENERAL MOTORS Jul 84 
FALLING PROFIT MARGINS Apr 36 
FALL OF THE HOUSE OF KRUPP Aug 72 
FAR-OUT INTEREST RATES Dec 215 
FEDERAL BUDGET AT A TURNING PO!NT Dec 40 
$54 BILLION AMERICAN INVESTMENT 15 Sep 112 
FIGHT FOR A PLACE AT THE BREAKFAST TABLE Dec 128 
FIGHT FOR FOOD Feb 71 
FIRST REAL INTERNATIONAL BANKERS Dec 143 
FISCAL QUESTIONS Aug 15 
501ST COMPANY 15 Jun 254 
5,350 COMPANIES = A MIXED-UP FURNITURE INDUSTRY Feb 144 
FIVE-YEAR LOOK AT THE ECONOMY Mar 110 
FORD BETS ON BRAINPOWER Jan 104 
FORD FOUNDATION AS AN INVESTOR Aug 176 


FORTUNE DIRECTORY OF THE 200 LARGEST INDUSTRIALS OUTSIDE 


THE U.S. 15 Sep 140 
FORTUNE FORUM ON THE CHANGING BUSINESS SCENE Mar 152 
FORTUNE’S FORECAST FOR THE NEXT EIGHTEEN MONTHS Jul 15 
FORTUNE’S SURVEY OF INVENTORIES Nov 44 
$4-BILLION BUSINESS GARFIELD WESTON BUILT 1 Jun 116 
$4-BILLION MACHINE THAT RESHAPES GEOGRAPHY Feb 112 
FRED HARTLEY AND HIS WELL-OILED MULTIPLYING MACHINE Apr 156 
FRUIT FROM A BONSAI 15 Sep 195 
GAS-PUMP WAR Jan 62 
GENERAL ACCEPTANCE—LOOKING AROUND FOR TROUBLE Feb 152 
GENERAL DORIOT’S DREAM FACTORY Aug 103 
G.E.’"S MISADVENTURES IN FRANCE 1 Jun 92 
G.E.’S $200-MILLION TICKET TO FRANCE 1 Jun 92 
GETTING TOUGH WITH TENDERS Aug 108 
GOOD LIVING BEGINS IN THE WINE CELLAR 1 Jun 122 
GOVERNMENTS IN BUSINESS : 15 Sep 182 
GRAPHIC ART OF CORPORATE IMAGE Jul 127 
GREAT FASHION EXPLOSION Oct 162 
GREAT HOTELS Nov 162 
GREAT RUSH FOR LIQUIDITY 1 Jun 15 
GROWTH IN THE AIR Jan 179 
HARD CASE OF STEEL Oct 116 
HEALTHY CONVULSION IN BRITISH TELEVISION Aug 47 
HEIGHT MAKES MIGHT FOR NEW CHIMNEYS May 158 
HELP WANTED: 50,000 PROGRAMMERS Mar 140 
HENRY R. LUCE AND AMERICAN BUSINESS Apr 115 
HERE COME THE JAPANESE 1 Jun 114 
HERE COME THE REPUBLICANS 1 Sep 94 
HIDDEN APPEAL OF ALLIS-CHALMERS Nov 155 


HIGH STAKES IN THE MIDDLE-EAST 1 Sep 


HILL & KNOWLTON’S WORLD OF IMAGES 1 Sep 98 
HOME GOODS: BUT WHAT WILL THEY THINK OF NEXT? Aug 114 
HOPE FOR THE POST OFFICE May 116 
HOUSiNG’S COMEBACK: A FORTUNE SURVEY Apr 40 
HOW ANDY McGHEE GOT A BETTER JOB Jan 116 
HOW McDONNELL WON DOUGLAS Mar 155 
HOW MUCH MORE DECLINE? Apr 35 
HOW MUCH STIMULUS FROM THE FEDERAL DEFICIT? 1 Jun 20 
HOW MUCH VOLUME IS NORMAL? May 221 
HOW MUTUAL FUNDS INFLUENCE MANAGEMENT May 150 
HOW NIXON PLANS TO BRING IT OFF Dec 124 
HOW “PAPER GOLD” COULD WORK Aug 81 
HOW THE BATTLE GOT TURNED AROUND Apr 140 
HOW THE EFFECTIVE EXECUTIVE DOES IT Feb 140 
HOW THEY MINTED THE NEW PENNEY Jul 110 
HOW TO BUY STOCK IN A GOVERNMENT AGENCY Aug 176 
HOW TO FOLLOW THE INSIDERS Dec 216 
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HOW TO GET YOUR FORTUNE MANAGED Apr 228 


HOW TO HOUSE TEN BILLION ELECTRON VOLTS Feb 160 
HOW TO SUCCEED IN BUSINESS? WORK IN WASHINGTON Mar 127 
HOW TO THINK ABOUT THE FUTURE Jan 93 
HYPOTHESIS ABOUT THE STOCK MARKET Nov 239 
IMPACT OF THE AUTO STRIKES Dec 35 
INDIA FACES UP TO ITS FARM PROBLEM Feb 71 
INDUSTRY STILL HAS SOMETHING TO LEARN ABOUT CONGRESS Feb 128 
INSTANT CITY 1 Jun 135 
INTELLECTUALS AND THE PRESIDENCY Apr 146 
INTO BRITAIN’S PARLOR WITH HIS HAT ON Feb 136 
INVENTORIES BOTTOM OUT Nov 44 
INVENTORY CUTBACK May 36 
INVENTORY PROSPECTS: A FORTUNE SURVEY Aug 16 
INVENTORY SURPLUS: A FORTUNE SURVEY Feb 36 
INVESTING IN THE 500 15 Jun 305 
IT’S NOW OR NEVER FOR THE POST OFFICE Mar 134 
IT’S TIME FOR SOME GUIDANCE FOR HANOI Feb 102 
IT’S TIME TO DEFINE OUR PRIORITIES Nov 119 
JAPANESE DISCOVER ALASKA 1 Sep 49 
JIMMY LING’S WONDERFUL GROWTH MACHINE Jan 137 
JIM WEBB’S BELEAGUERED SPACE AGENCY Aug 82 
JIM WEBB’S EARTHY MANAGEMENT OF SPACE Aug 82 
JOHN CONNOR’S TURNABOUT Nov 120 
JOURNALISM’S NEXT ASSIGNMENT Jan 88 
J. PAUL GETTY RESHAPES HIS EMPIRE Dec 108 
J. PAUL GETTY’S CHANGED PLANS Dec 108 
KEMPERS OF KANSAS CITY Apr 170 


LATIN AMERICAN COMMON MARKET MAKES COMMON SENSE—FOR USS. 


BUSINESS TOO 1 Jun 55 
LEASING MILLIONAIRES Jul 167 
LINE ON VALUE LINE Nov 240 
LIQUIDATING INVENTORIES Aug 16 
LITTLE BIRD THAT CASTS A BIG SHADOW Feb 108 
LITTLE MORE UNEMPLOYMENT AHEAD Feb 40 
LITTON’S “CHILDREN”: KIDDE AND TELEDYNE 15 Jun 321 
“LIVING TREASURES” OF JAPAN Nov 130 
LONG DECLINE FOR INVESTMENT Jul 15 
LOOKING BACK (CONT.) May 224 
LOOK WHO’S TALKING Aug 176 
LOOMING LIQUIDATION IN INVENTORIES May 36 
LOSING BATTLE OF WATERLOO 15 Jun 232 
LOT OF RED INK 1 Jun 20 
MAKING CIGARETTES SAFER Nov 146 
MALCONTENT PROFESSORS Dec 229 
MANAGEMENT OF THE WAR: A TALE OF TWO CAPITALS Apr 135 
M.&T.’S PUZZLING ACCEPTANCES 15 Jun 237 
MARITIME INDUSTRY'S EXPENSIVE NEW BOX Nov 150 
MARKING TIME 15 Sep 31 
MARRIAGE, EUROPEAN STYLE 15 Sep 214 
MATTERS OF INTEREST Dec 215 
McNAMARA’S EXPENSIVE ECONOMY PLANE 1 Jun 88 
MEANING OF THE INVENTORY “OVERHANG” Mar 31 


MEGALOPOLIS COMES TO THE NORTHWEST Dec 118 


MEGAVERSITY’S STRUGGLE WITH ITSELF May 160 
MELLON COLLECTION Dec 132 
MELLONS OF PITTSBURGH—PART | Oct 120 
MELLONS OF PITTSBURGH-PART II Nov 158 
MELLONS OF PITTSBURGH—-PART III Dec 132 
MERGER FEVER IN FRANCE Feb 74 
MERGING TO SURVIVE Feb 74 


MIDDLE EAST !N PERSPECTIVE 1 Sep 


MIXED PROSPECTS FOR CONSUMERS Oct 40 
MOBIL AT THE CROSSROADS 1 Sep 86 
MOBIL OIL “SQUARELY IN THE MIDDLE” 1 Sep 86 
MONEY MANAGERS Apr 228 
MOOD OF BUSINESS: “CAUTIOUS” May 35 
MOROCCO’'S FIRST MODERN INDUSTRIALIST Feb 79 
MOTOWN SOUND OF MONEY 1 Sep 102 
MUTUAL FUNDS AS TRADERS 1 Sep 171 
MUTUAL FUNDS HAVE THE VOTES May 150 
NECK AND NECK IN THE SPACE RACE Oct 166 
NEEDED: AN FCC FILTER Jul 72 
NELSON ROCKEFELLER AND 1968 1 Jun 96 
NELSON ROCKEFELLER: A RECORD TO FIT THE TIMES 1 Jun 96 
NEW BULL MARKET IN BONDS Mar 212 
NEW ECONOMICS IN AN OLD BOX 1 Sep 67 
NEW ERA IN NUCLEAR WEAPONRY 1 Jun 84 
NEW FASHION INDUSTRY Oct 162 

















NEW INSIDE TRACK 

NEW PERIOD 

NEW PRODUCTS: A 1966 SAMPLER 

NEW ROAD FOR AUTO INSURANCE 

NEW SLACK IN THE LABOR MARKET 

NEW VARIABLE IN THE FISCAL EQUATION 

NEW WAYS FOR THE SHIPYARDS 

NEW WAY TO PLAY 

NEW WORLD OF INDUSTRY 

NEW YORK REBUILDS ITS CAPITAL 

NEXT DECADE IN TECHNOLOGY 

NEXT STEP IS THE BREEDER REACTOR 

NEXT SURGE IN NUCLEAR POWER 

NUCLEAR POWER GOES “CRITICAL” 

NUCLEAR PROLIFERATION: THE “REAL DANGER” 
ODD NEWS ABOUT CONGLOMERATES 

OIL SHEIKDOMS OF ARABIA 

OLIVETTI’S CRISIS OF IDENTITY 

ONCE AND FUTURE SPACE ENGINE 

OPEN DOOR—WITH A CATCH (CONTD.) 
ORGANIC CHANGE AT SOLVAY 

OUR FIRST REAL INTERNATIONAL BANKERS 
OUTLOOK FOR DEFENSE SPENDING 

OUTLOOK FOR JOBS 

OVERHANGING PROBLEM OF THE FEDERAL DEFICIT 
PACKAGING WRAPS UP THE FUTURE 

PAIR OF TALENTED PRESERVERS 

PAPER GOLD 

PARTICIPATIVE MANAGEMENT: TIME FOR A SECOND LOOK 
PAYMENTS BALANCE AND MONETARY POLICY 
PEACEFUL STOCK EXCHANGE 

PEACE WITH FIGHT 

PERILS OF THE MULTI-MARKET CORPORATION 
PET’S PLAYING FIELD 

PHILIPPINES ON A “SOCIAL VOLCANO” 
PICASSO IN THE STEELWORKS 

PLANTING THE SEED 

PLENITUDE OF SEARS 

POINT FOR GENERAL MOTORS 

POINTS FOR THE ADMINISTRATION 

POPE AND THE MISSING BUSINESSMAN 
PORTRAIT OF THE ARTIST AS A BUSINESSMAN 
PRESERVATION: THE NECESSARY ART 
PRESSURE ON THE MONEY MARKETS 

PRIVATE COLLEGES: A QUESTION OF SURVIVAL 
PROBLEM INDUSTRIES 

PRODUCTION TURNS DOWN 

PROFESSOR GALBRAITH’S “NEW INDUSTRIAL STATE” 
PROFESSOR SAMUELSON’S FIX ON WARRANTS 
PROFITS FROM A PIGMY 

PROMISE OF THE MULTINATIONAL CORPORATION 
PROPRIETORS IN THE WORLD OF BIG BUSINESS 
QUESTION ABOUT VOLUME 

QUESTIONS ABOUT A BOOM 

QUIET ECONOMIC NEWS 

RADICAL ECONOMICS OF MILTON FRIEDMAN 
READJUSTMENT GATHERS MOMENTUM 

REAL NEWS ON THE HOT LINE 

REBOUND IN HOUSING 

RECORD OF THE MARKET PUNDITS 

REGIONALS: WILL THE SEC SPOIL SUCCESS? 
REJUVENATION OF J. C. PENNEY 

REPORT FROM ALASKA 

REPORT FROM ARABIA 

REPORT FROM CAIRO 

REPORT FROM EAST EUROPE 

REPORT FROM GRENOBLE 

REPORT FROM LONDON 

REPORT FROM MANILA 

REPORT FROM MILAN 

REPORT FROM OTTAWA 

REPORT ON THE PERFORMANCE FUNDS’ PERFORMANCE 
RETAILERS SET THEIR SIGHTS LOWER 
RETAILERS’ 3 PERCENT 

RETHINKING THE “RIGHT TO STRIKE” 

REVOLT AGAINST THE INTERNAL-COMBUSTION ENGINE 
RICH, RISKY LIFE OF A UNIVERSITY TRUSTEE 
RISE IN UNEMPLOYMENT 

RISE OF THE BROADCASTERS 


Dec 216 
Jan 29 

15 Jun 188 
Nov 170 
Aug 20 
Nov 40 

Jul 114 
Mar 149 
15 Sep 118 
May 173 
Jan 96 
Mar 120 
Mar 120 
Mar 116 
Aug 66 

15 Jun 174 
Nov 77 

Jul 92 
May 142 
Jul 72 

15 Sep 198 
Dec 143 
Mar 31 
Feb 40 

Jul 15 

Feb 122 
Mar 162 
Aug 81 
May 166 
Mar 36 

1 Sep 172 
Aug 66 
Feb 130 
15 Jun 316 
Dec 69 
Aug 111 
Oct 114 
15 Jun 292 
Jul 72 

1 Sep 25 
May 115 
Mar 144 
Mar 159 
Dec 35 
Oct 153 
15 Sep 31 
Mar 31 

Jul 90 

Mar 208 
15 Jun 326 
1 Jun 80 
15 Jun 178 
May 221 

1 Sep 25 
Dec 97 

1 Jun 130 
Apr 35 

Jul 71 

Apr 40 
May 224 
Nov 242 
Jul 110 

1 Sep 49 
Nov 77 
May 69 
Oct 77 
Mar 69 
Aug 47 
Dec 69 

Jul 39 

Apr 75 

1 Sep 171 
Mar 32 
Oct 40 
Oct 113 
Jul 78 

Jan 124 
Aug 20 
Jan 179 








ROAD TO 1977 

ROCK AT THE TOP 

ROCKWELLS TAKE OFF FOR OUTER SPACE 
RONALD REAGAN FACES LIFE 
SATELLITE-TO-HOME TV 

SEARCH FOR A SAFER CIGARETTE 

SEC: A HELPING HAND FOR THE LITTLE LADY 
SEC HAS A LITTLE LIST 

SECRETARY FOWLER’S CRUSADE FOR MONETARY REFORM 
SENATORS, THE FUNDS, AND THE LAW 
SHADOWY STATISTICS (CONTD.) 

SHIFTING EQUATION OF NUCLEAR DEFENSE 
SINKING FUNDS 

SLIPPAGE ON THE FARM—A FORTUNE SURVEY 
SLOWDOWN IN WESTERN EUROPE 

SLOW GETAWAY FOR THE AUTO MARKET 
SOBERING UP THE STATISTICS 
SOCIAL SECURITY: DRIFTING OFF COURSE 
SOME INDIVIDUALS MAKE A MOVE 

SOURCES OF JAPANESE GROWTH 

SPECULATING IN SILVER DOLLARS 

SPLIT PERSONALITIES 

SPUTTERING GAINS 

STOCKS OF THE 200 

STRUGGLE TO RESCUE THE PEOPLE 

SUBWAYS DON’T HAVE TO BE MISERABLE 
SUPREME COURT V. CORPORATE EFFICIENCY 
SWEET, SECRET WORLD OF FORREST MARS 
TALENT FOR SURVIVAL 

TAMING THE BEAST OF CHANGE AT M.I.T. 
TANKERS MOVE THE OIL THAT MOVES THE WORLD 
TAXES AND MULTIPLIERS 

TAX WITH A QUESTION MARK 

TAX WITH A QUESTION MARK (CONTD.) 

TENDER OFFERS 

TENTACLES OF IRI 

THAT COMING BOOM IN HOUSING 

THAT MANHATTAN EXODUS 

THAT ROCKWELL MERGER PATTERN 

THERE’S ANOTHER GENERATION OF WHIZ KIDS AT FORD 
THOSE GO-GO FUNDS MAY BE GOING NOWHERE 
THOSE HOT, TRICKY COMPUTER-LEASING STOCKS 
THOSE LOADED, DOUBLE-BARRELED CLOSED-END FUNDS 
THOSE “RETIRED” MANAGEMENT MISSIONARIES 
THOSE STICKY LONG-TERM INTEREST RATES 
TOO MUCH CAPACITY 

TOP OF THE TOP 

TOP OF THE TOP 

TOP 200 INDUSTRIALS OUTSIDE THE U.S. 

“TO SEE LIFE IN ITS FULL DIMENSIONS” 
TOUGHEST “BEST YEAR EVER” 

TOWARD NEXT SUMMER—AND AFTER 

TOWARD “ONE WORLD” OF BUSINESS 

TRADERS DO BETTER, SOMETIMES 

TRADING IN CARTWHEELS 

TUMBLING PROFITS 

TURNING UP IN ’68 

TV'S AUTUMN OF REAPPRAISAL 

$28-BILLION PROGRAM FOR THE CLASS OF '77 
TWO FOR THE PRICE OF ONE 

242 EFFECT 

TWO WINNERS AND A NEW CHAMPION 
UNCOUNTED PRODUCT 

UP FROM UNDERWEAR 

U.S. ARCHITECTURE: A PROGRESS REPORT 

U.S. COMPANIES TAP A NEW SOURCE OF EUROPEAN CASH 
U.S. ECONOMY ENTERS A NEW ERA 


U.S. INVESTMENT IN EUROPE: COOL THOUGHT ON A HOT TOPIC 


USELESS TOWERS OF MEXICO 

VALUE LINE’S STOCK-PICKING CONTESTS 

VALUE LINE VS. ALL COMERS 

VANISHING OF WAGNER ELECTRIC 

VIETNAM 1967 

VIETNAM: THE WAR WE’VE WON, THE WAR TO COME 
WACKY COLLABORATION OF SCIENCE AND ART 
WAITING FOR FANNY 

WALTER REUTHER: HE’S GOT TO WALK THAT LAST MILE 
WASHINGTON TURNS TO STIMULUS 

WAY THE BASKETBALL BOUNCES 
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Jan 93 

15 Jun 262 
1 Jun 100 
Jul 98 

Oct 130 
Nov 146 
Jan 86 
Jan 111 
Aug 78 
May 152 
Dec 98 

1 Jun 84 
Jul 170 

1 Sep 30 
15 Sep 31 
1 Jun 110 
May 35 
Dec 104 
Mar 207 
Nov 126 
May 221 
15 Sep 200 
Nov 39 

15 Sep 151 
Apr 126 
Apr 177 
Aug 92 
May 154 
15 Sep 187 
Jan 141 

1 Sep 80 
Aug 15 
Feb 101 
Aug 65 
Aug 108 
15 Sep 196 
May 134 

1 Jun 106 
1 Jun 100 
Jan 104 
Nov 142 
Jul 167 
Feb 201 

1 Sep 106 
May 40 
Dec 36 

15 Jun 194 
15 Sep 128 
15 Sep 140 
Jan 88 

15 Jun 170 
1 Sep 68 
15 Sep 105 
1 Sep 171 
May 221 
Apr 36 

Jul 15 

Oct 134 
Oct 155 
Feb 201 
Feb 102 
15 Jun 256 
Aug 66 

15 Jun 324 
1 Sep 123 
Jan 64 

Mar 110 
May 116 
Feb 166 
Nov 240 
Nov 240 
15 Jun 244 
Apr 125 
Apr 125 
Jan 100 
Aug 176 
Jul 87 

Apr 35 

Nov 120 














WELCOME TO THE CONSUMPTION COMMUNITY 


1 Sep 118 


WESTINGHOUSE INVENTS A NEW WESTINGHOUSE Oct 142 
WESTINGHOUSE LIGHTS UP 15 Jun 240 
WHAT HAPPENED TO THE DOW Apr 228 
WHAT IT TAKES TO MAKE GREAT CITIES Jan 118 
WHAT KIND OF SATELLITE COMMUNICATION? Feb 108 
WHAT “LITTLE” BUSINESS THINKS ABOUT MERGERS Aug 92 
WHAT PRICE THE SST? Feb 112 
WHAT REALLY HAPPENED LAST QUARTER May 35 
WHAT THE 500 FIGURES SHOW 15 Jun 305 
WHAT WARRANTS ARE WORTH Mar 208 
WHERE THE 500’s MONEY WENT Jul 170 
WHERE THE INDUSTRIES OF THE SEVENTIES WILL COME FROM Jan 96 
WHERE WILL ALL THE MORTGAGE MONEY COME FROM? May 134 
WHERE WILL WE PUT ALL THAT GARBAGE? Oct 148 
WHO DID BEST (AND WORST) IN THE MARKET 15 Jun 305 
WHO DID WHAT Mar 207 
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“WHO'S IN CHARGE HERE?” 

WHY EVANS PRODUCTS CO. HAD A BAD YEAR 
WHY JAPAN’S GROWTH IS DIFFERENT 

WHY PEOPLE DON’T BUY HOUSES 

WHY THE DOW IS TRAILING 


Nov 269 
May 138 
Nov 126 
Dec 153 
Apr 228 


WHY THE FIRST NATIONAL CITY BANK TOOK THE RAP IN CANADA Apr 75 


WHY THE U.S. POPULATION ISN’T EXPLODING 
WILD PLAN FOR SOUTH AMERICA’S WILDS 
WINNERS AND LOSERS 

WORLD ECONOMY 

WORLD OF THE 200 

WORLD’S GREATEST HOTELS 

WRONG WAR AT THE WRONG TIME 

XEROX ANNUAL REPORT: A GUIDED TOUR 
YEAR OF THE FED 

YOUR WEIGHT IN GOLD 


Apr 162 
Dec 148 

15 Jun 305 
15 Sep 31 
15 Sep 128 
Nov 162 
Dec 98 

15 Jun 184 
Jan 85 

Jul 72 























